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J.1. :KISLAK MORTGAGE CORPORATION

7900 HIAHI ‘LAKES DRIVE WEST

ERERRENE wsew

ORDER NO.

| 19-124221-022-0000"

- {Space Abore This Lise For Recordiag Data)

cHA Cane No.

S‘taleuflilinoh o - _MORTGAGE 111:7457868-729

7002483

o TH.]S"M'ORTG&GE ("Security nsiriment”y is madoon - FJANUARY 17, 1994 . The Morigagor is
JOSE M, CRUZ AND GLORKIA RODRIGUEZ DE CRUZ, HUSBAND AND WIFE

4 DEPT-GY $35.00

5043 SOUTH ROCKWELL STREEY, "'-]ICAGO ILLINOIS 6D63Bssis TRAN 3697 01/25/94 15:12:00
("Bomwer) Thm Secumy Imtmment 1§ gwcn . "?303 P W RL-DENRI2
e 1 COOK CODUNTY RECORDER

J I KISLAK HORTGAGE CORPORATICH

w!nch is orgamzcd and exlstmg under the Inw.v, of THE s"‘i’,'I‘E OF FLORIDA , and whosé
addregs'is 7900 'MIAMI LAKES DRIVE WEST
MIAMY LAKES,; FLORIDA - 33016 {"Lender™). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE- HUNDRED FORTY ONF AND 00/100
Doltars (U.S. § 85,541.00 ).

Th!s ‘debt I8’ evidenced by Borrower's note daled the same date as this S:cunty Instrument ("Note™), which provides for
mionthly payments, with the full debt, if not paid earlier, due und paysble on  FLRRUARY 1, 2024 .
This Security Instriiment secures to Lendes: (a) the repayment of the debt ewdenced ty a2 Note, with m:crest and all renewals,
extensions and modifications; (b) the payment of all other sums, with interesi, advanpid under paragraph 6 to protect the
securily of this Security Instrument; and (¢) the performance of Borrower's covenants end agreements under this Security
Instrument ‘and - the Note. For this purposs, Borrower doés hereby morigage, grant and convey to Lender the following
described property located in ~ COOK County, {linois:
LOT 41 IN GILLETT'S SUBDIVISION OF THE SOUTH HALF (1/2) OF IE

SOUTHWEST QUARTF‘P {1/4) OF THE SOUTHEAST QUARTER (1/4) OF THi NORTHEAST
QUARTER (1/4; OF SECTION 12, TCWNSHIP 38 NORTH, RANGE 13, EAST CF THE
T-HI‘RD"PRI’NCIPAL”HERIDI}\N,' IN COOK COUNTY, ILLINOIS.

g pB083~

| whichhaslhe address of 5047 SGUTH ROCKWELI. 'STREET, CHICAGO VY e, O,

Minois” =+ 60632 - C ziCode) {"Property Addross®)
FIA Thois Morlunﬂe 11613;
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referred to in p;mgrnph 2, or changs the amount of a chpay y eXCess, pr(wu,ds ovebn amount required o pay sl
outalanding indshtedness under the Note and this Security Insinimont shall be paid to th ontity lngnlly ‘entiiled thereto.

A 8. Fees. Lender muy collect fees und charges authorized by the Secretary.

9. (-ruundm fﬂr Actelmlmn uf‘ Dthl. .

(al Defuull Lendcr may, cxcepl as lumiod by regulations issued by the Secretary in the case of paymeni defaults,
‘ iuqmre immediate payment in fill of &1l sums secured by this Security Instrument if:
.. (i) Borrower Jefaults by failing to pay in full any moathly payment required by this Security Instrument prior to ar
on the due date of the next monthly payment, or
- (i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sweurity Instrument,

() Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
- Secretary, “equire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or zort of the Property, or u beneficiul interest in a trust owning all or purt of the Property, is sold ar
otherwise tansferred (other than by devise or descent) by the Borrower, and
(i) The Prorarty is not ocoupied by the purchuser or grantee as his or her principal residence, or the
purchaser or gran & nes 50 occupy the Property but his or her credit has nol been approved in accordance with the
requirements of the Gecictary,

{c) No Waiver, 1f circumstancer ovcur that would'permit Lender 10 require immediale payment in full, but Lender does
not require such payments, Lender “oes not waive ifs rights with respect (o subsequent evenls.

(d) Regulations of HUD"Secrelury. i any circumstances regulations issued by the Secretary will limit Lender’s
~ rights in the caso of payment defaults to w&aire immedinte payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or for losure if not permitted by regulations of the Secretary,

(e} Mnrtgage Not lnsured Bc}rrowcr agrees that sl ould Ihw Security Instrument and fhe Note secured thereby not be

. eligible for insurance under the Netional Housing Act vitliin 60 days from the date hureof, Lender sy, at its option
snd notwithstanding anything in paragraph 9, require imrieiate payment in full of all sums secured by this Security
Instrument. A written, statement of any authorized agent of the’ Sceretary dated subsequent to 60 days from the dale
hereof, declining (o insure this Security Instrument and the Note secrred thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not Yo exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a morigage insurance piemium (o the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required imimediate payment in full because of
Borcower's fuilure to pay an smount due under the Note or this Security Jostrument. Tnis richt applies even ufter foreclosure
proceadings ure instituted. To reinstate the Security Instrument, Borrower shall tender in atlump sum )l amounts required to
bring Borrower's necount currenl including, to the extent they are obligations of Borrower urder this Security Insirment,
foreclosure costs and reasonable and customary attomeys' fees and expenses properly assclatid with the foreclosure
proceeZing, Upon reinstatement by Borrower, this Securily lostrument snd the obligations thal it secvses shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinsistement if: (i) Lender
hus ucceptod roinstalement afier the commencement of foreclosure proceedings within two years immediniely pmulmg ihe
commencement of & current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien crealed by this Security Instrument,

11. Borrower Not Released, Forbearance By Lender Not a Wuiver. Extension of the time of pnyment or modification of
amortization of the sums secured by this Security [nstrument granled by Lender lo any successor in interest of Borrower shall
not operats, to release the hablhly of the original Borrower or Borrower's successor in interest. Lender shait not be required to
commence proceedlings against any successar in interest or refuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security lnstrument b} reason of any demand made by the original Borrower or Borrower’s
successofs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercive of any righi or remedy. .
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12, Successors and Assfgns Bound; Joint and Several Linhelltyy Co-Signers.; The covenhnts and ugreements of this

Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrowoer, Subject to the provisions of
paragmaph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail to
Lendei’s address siated herein or any ackiress Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be doemed to have been given to Borrower or Lender when given #s provided in this paragraph.

14, Governiny Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in' which tae Property is locatad, In the event that sny provision or clause of this Securily Instrument or the Note
conflicts with applica®ie law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cupflicting provision. To this end the provisions of this Security instrument and the Noto are declared

{0 be severable.

18, Borrower's Capy. Borrower shull bo given one conformed copy of this Security Instrument,

£6. Assignment of Rents. Borrower vaconditionslly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each tenunt of the
Property to pay the rents to Lender or Lender's agents, However, prior lo Leader's notice lo Borrower of Borrower's breach of
uny covensnt or agreement in the Securily Instrunien., Borrower shall collect and receive all rents and revenues of the Property
ks trustee for the benefit of Lender and Borrower. This assignment of rents constituies nn absolute assignment and not an

assignment for additional security only.

"= 1f Londer gives notice of breach to Borrower: (x) all renita ceceived by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to'be applied to the suma secured by the Security Instrument; (b) Lender shall bo entiiled to callect and
receive all of the renls of the Property; and (¢) each tenant of the' Fioperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents snd has not ‘and 'will not perform any act that would prevent
Lender from exercising ifs righis under thix puragraph 16,

"Lender shall sot be required to enter upon, take control of or maintain the Property fore or after giving notice of breach
to Borfower, Howaver, Lender or ‘a judicially appoinied receiver may do so sl any time there is a breach. Any spplication of
rents shall not cure or waive any default or invalidata any other right or remedy of Lender. T%is assignment of rents of the
Property shall terminaté when the debt secured by the Security Instrument is paid in full.

SGo-AR800

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under paragrnph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonnble atlorneys’ fees and costs of tifle

evidence,

18, Release. Upon payment of all sums secured by this Secusily Instrument, Lender shull release this Securily Insirument
without charge to Borrower, Borrower shali pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17TH day of
JANURRY » 1994 , angl i8 incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrumeni’”) of the same date given by the undersigned
("' Borrower'') lo secure Borrower's Note (*'Note’') to
J.I. KISLAK MORTGAGE CORPORATION

(the **Lende:") of the same dlate and covering the property described in the Security Instriment and located al:
5043 SOUNY RAOCKWELL STREET, CHICAGO, ILLINOIS 60632

[Propery Addross]

THE NOTE CGNTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKES”T RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Tnstrement, Borrower and Lender further cavenant and.agree as follows:

INTEREST RATE AND-MONTHLY, PAYMENT CEANGES

+ - (Ay Change Date - : .
Tha interast rute may change on the first day of APR1IL 1 , 1995 , and on thal duy
of each succeeding year. "Change Date” means each date on whic@ the interest rate could change.
(B} The Index '

Beginning with the first Change Dato, the interest rate will be based-o an Index, "Index” means the weekly
average yield on Uniled States Treasury Securities adjusted (o a constant mati.ity of one year, ns mudo available
by the Federal Reserve Board. *Current Index™ means the most recent Index fipriee available 30 days before the
Change Dats. !f the Index (as defined above) is no longer available, Lender wili usc os n now Index any index
prescribod by the Secratary. As used in this Rider, "Secrelary means the Secrewiy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before esch Change Date, Lendor will calculato a new interest rate by adding a margin of

TWO AND ONE' HALF : percentage point{s) {  2.500 %) to the
Current Inden and rounding the-suni 10 the nearest one-¢ighth of one percentags point (0.125%). Subject to the
limits stated in paragruph (D} of this Rider, this rounded amount will bo the new inferest rate unlit the next

Change Date,

(D) Limiis on Interest Rate Changes

The interest rite will never increasa or decrease by more than one percentage point (1.0%) on any single
Change Date, The interest ote will never be more than five percentuge points (5.0%) higher or lower than the
initial intevest rate, : _ _
: y M - 291
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