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MORTGAGE 92080178

THIS THDERTURE UWITHESSETH: That the undersigned GARY W, VOOGT AHD

CYNTHIA A, VOOGT, HUSBAND AND WIFE of the VILLAGE OF TINLEY PARK
County of COOX, State of Illinois, hereinafter referred to as the
Mortgagors, do hereby MHerltgage and ¥Warrant to

FIRST SAVINGS AND LOAN ASSOCIATION CF SOUTH HOLLAND

a corporation srganized and existing under the laws of the State of
Illinois, nereinafter referrzd to as the Hortgagee, the following real
estate, sltuated 1n the County of COOK in the State of Illinois, to

wit: T

Parcel 1.

LOT 2 IN WOODCREPK SURBDIVISION, BEING A SUBDIVISION OF THE EAST 20
ACRES (LACEPT THE HORTH 1% ACRES) QF THE WEST G@ ACRES OF THE KNORTH
1/2 OF THF NORTHEAST i1/4 OF SBCQTION 11, TOWNSHIP 36 MNMORTH, RANGE 12,

EAST OF 'THF "HIRD PRINCIPAL MBERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ﬁx
LaT 2% .« BLOCY 7. I8 LANCASTER HIGHLANDS UNIT NUMBER 2, A SUBDIVISION

OF THE RiL. "H WRST /74 OF SECTION 29, TOWNSHIP 3G NORTH, RANGE 13 EBEAGT
DF THE THIRD PRINCTPAL HERIDIAN DHSCRIBED AS FOLLOVS: COMHENCING AT
THE NORTH WEST CORNER-OF SAID NORTH WEST 1/4 THENCE SQOUTH @2 DEGREES,
Q0 HMINUTES, @9 SECONDF WEST ALONG THE WBST LINE OF THE SAID NORTH WEST
1/4 A DISTANRCE OF 875¢85 FEET, MORE OR LESS, TO THE SOUTH WEST CORNER
OF LANCASTER HIGHLANWNDS (UNIT HNUMBER 1; THENCE NORTH 8% ODEGREBS, 5§59
MINUTES, 51 SECONDS BAST -ALONG THE SOUTH LINE OF SAID LARNRCASTER
HIGHLANDS UNIT NUMBER 1, 247,22 PEET; THENCE NORTH 66 DBEGREES, 12
MINUTES, 43 SECONDS 43.74 FUETL, THENCE MORTH 46 DEGRERS, @6 HMIRNUTES,
59 SECONDS EAST 149©.090 FEET; IHENCE HORTH 45 DEGREES, 38 HINUTES, 27
SECONDS KAST €0.00 FEBET; THERZo, NORTYH 46 DBEGREES, @6 MINUTES 595
SECONDS HBAST 115.09 FEET TO THIE B50UTH EAST CORNER OF SAID LANCASTER
HIGHLANDS UNIT NRUMBER 1; THERCE 30UTH 43 DEGREES, 53 HINUTES, 01
SECCHDS BAST 29%,%9 FPEBT; THENCE- SOUTH 37 DEGREES, 58 MINUTES, 52
SHCONDS EAST 59.93 FEET: THERCE S0¥TH 34 DEGREES, 57 HIMNUTES, 44
SECONDS EAST 52,90 FEBT:; THENCE NORWI B® DBEGRERS, 5@ HINUTES, 05

SECONDBS EBAST 33.90 FEET; THENCH SoUwd 0% DBGREES, ©9% MHINUTES, 5SS
SECONDS BAST 128,34 FEBT; THENCE SOUTs L1 DBEGREES, 32 MINUTES, 43
SECONDS EAST 60.95 TFERT; THENCE SOUTH 9 DEGREES, ¢9 MINUTES, 55
SHCONDS EAST 133.65 FEET; THENCE SOUTH <o JOBGREBS, 50 MINUTES, @5
SHCONDS WEST 342.7@ FPEREBET; THENCE Sp0UTH B9 (DIGREES, 42 MINUTES, 49
SECONDS WEST 248.25 FRET; THENCE NORTH 68 DFEGREES, 26 MINUTES, 35
SECONDS VWEST 80.47 FEET: THERERBCE NQORTH @@ DECAGES, o0 HIRUTES, 09
SECONDS WEST 115.74 FBET: THEHNCE HNORTH 89 DEGREZS. 59 HMINUTES, 51

SECONDS WEST 668 FPEET., HMORE OR LESS TO THE WEST LINE _OF SAID QUARTER
SECTIOM; THENCE NORTH ©¢® DEGREES, 0 MINUTES, 09 SLCONDS EAST ALONG
THE WEST LIFNE CF SAID QUARTER SECTION 2950.0¢ FEET HORE/CR LESS TO THE
POINT CF BEGINNIHG ACCORDING TO THE PLAT OF SAID LARCAHZYLRR HIGHLANDS
URNIT NUMBER 2 REGISTERED IN THE OFFICE OF THE REGISTRAR/ /2T TITLES OF
COOK COUNTY, ILLINOIS ON JUNE 17, 1968 AS DOCUMENT NUMBER 27233488,

PERMANENT INDEX NUMBER: Parcel 1: 27-11-211-011-000@; Parcel 2: 28-
29-1@5~-22£~2500

PROTERTY ADDRESS: Parcel 1: B140 W. KRISTO LANE, ORLAND PARK,
ILLINOIS, 6@46G2; Parcel 2: 6220 CARLSBAD DRIVE, TINLEY PARK, ILLINDIS,
6477, g

THIS INSTRUMENT WAS PREPARED BY: ﬁﬁﬂﬁﬁ&il&. ODOSTING, FIRST SAVINGS AND
LOAN ASSOCIATION OF SOUTH HOLLAND, 475 E. 162nd Street, South Holland,
Tllinois 60473. :

TOGETHER with all buildings, improvements, fixtures or
appurtenances now or hereafter eregsted thereon, including all
apparatus, egulpment fixtures, or articles, whether in single units or
centraliy controlled, used to supply heat, gas, air conditioning,
water, light, power, refrigeration, ventilation or otherwise and any
other thing now or hereafter therein or thereon the furnishing of
which by leéssors to lessees is customary or appropriate, dncluding
screens, venetian bhlinds, window shades, storm doors and windows,
fleor <¢overings, screen doors, in-a-door beds, awnings, stoves and
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water heaters (all of which are declared to be a part of said real
estate whether physically attached thereto or not); and also together
with 21l easements and the rents, i1ssuses and profits of zaid premises
which are hereby pledged, assigned, transferred and set over untoc the
Hortgagee, whether now due or hereafter to become <due under or by
virtue of any lease or agreament for the use or occupancy of said
praoperty, or any part thereof, whether said leage or agreement 1lsg
wriitten or verbal and whether it is now or may be hereafcoer existing
or which may he made by the Hortgagee under the power herein granted
to it; 1t being the intention hereof {(a) to pledge salid rents, issues
and prefits on a parity with said real estate and not secondarily and
such pledygs shall neot be deemed merged in any Eoreclosure decyree, and
(B} to establish an absolute transfer and assignment to the Mortgagee
of all such leases and agreements and all the avails thereunder,
together with the right 1in case of default, either before, or after
foreclosure sale, to enter upon and take exclusive possession of,
manage, maintain and operate sald premises, or any part thereof, make
leages f“or terms deemed advantageous to it, terminate or modify
existing or future leasegs, cvollect saild avails, rents, lssues and
profits rogardiess of when earned and use such measures whether legal
or equltakls: as it wmay deem proper to enforce collection thereof,
- employ renciuwg agencies or other employees, alter ovr repair said
premigses, wuv furnishings and eguipment therefor when 1t deems
necessary, purtihase all kinds of insurance, and in general exercise
all powers ordirerily incident to ahsolute ownsership, advance or
borrow moeney necajdgsary for any purpose hersin stated to secure which a
lien 1s herehy created on the mortgaged premises and o»n the income
therefrom which lien i3 prior to the lien of any other indebtedness
herehy secured, and 2sut_of the income retain reasonablie compensation
for 1itself, pay insurgnce premiums, taxes and asgessments, and all
expenseg of every kiad,-peluding attorney’'s fees inceurred in the
exercise gf the powers herain given, and from time te time apply any
hbalance of income not In its =20le discretion, needed for the aforesaid
purposes, first on the Iinterest and then on the principal of the
indeb taedness hereby =securad, befice or after any decree of foreclosure
and on the deficiency in the plroceeds of sale, if any, whether there
be a deeres in personam thererdi or not, Whenever all of the
iudebtness secured hereby is paild. and the Hortgagee, in its scole
discretion, feels there iy no subsocantial uncorrected default in
performance of the Hortgagor’'s agreepasts hereln, the MHortgagee, on
satisfactory evidence theraof, shall relinguish possasgion and pay to
tlortgagor any surplus income 1in 1ts’ hands. The passession of
Hortgagee wmay continue until all indebtedaess secured heyveby 1is paid
in full or wuntil the deljvery of a Hasgster’s or Sheriff’s Deed or
Special Commissioner's Deed pursuant to a decree foreclosing the lien
hereof, but If no deed bhe igswed then untll ‘the expiration of the
gtatutory period during which 1t may be issucd. Hortgagee shall
howaver, have the discretionary power at any time te refuse to take or
to abandon pessession of said premises without affecting the lien
heveof. Hortgagee shall have all powers, i1f any, wvhicl it might have
had without this paragraph. No suit shall be sustainscle against
Hortgagee bhased upon acts oy omissions relating to the sublject wmatter
of this paragraph., unless commenced within sizxty Jdays after
Hortgagee's possession ceases,

TO HAVE AND TO HOLD the gaid property, with saild bhuildings,
improvements, Eixtures, appurtenances, apparatus and eguipment unto
sald Mortgagee forever, for the uses herein set forth, £free from all
rights and benefits under the Homestead Exemption Laws of the State of
¥llinois, which saild rilghts and henefits said Mortgagor does hereby
release and waive.

TO SECURE:

1, The payment of a note executed and delivered concurrently and
of even date herewith by the Hortgagor to the Mortgagee in the sum of
THREE HUNDRED THWENTY BEBIGHT THOUSAND AND NO/S1QQOTHS DGLLARS
{(5328,000.00) which is payable in meonthly iIinstallments as provided ip
sald note, teoe be applilied first to interest, and the balance to
prineipal untild JULY 1, 1994 when the entire unpaid principal bhalance
plus interest 1s dus.

2. Any additional advances made by the Hortgagee to the Hortgagor,
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or his successors in title, as hereinafter provided, but at no time
shall thie mortgage secure a sum in excess of THREE HUNDRED THENTY

EIGHT THOUSAND AND NO/102THS DCLLARS (5328,000.00) plusg such further
sums as wmay be advanced for the purpose of protecting or enforeing the
segurity; ana

3. All of the covenants and agreements in said neobte and
CTonstruction Loan Agreewment {which iz wade a part of this wmortgage
conptract) and this mortgage.

&A. THE MORTGARGOR COVERANTS:

{1) To pay sald indebtedness and the interest thzreon as herein and
in =8aid note provided, or according to any ayreement extending the
time of payment thereof;

{2} 7o pay, unleseg theretofore paid by the Mortgagee out of
reserves. sithheld for that purpose, each annual general real estate
tax when he first ipnstallment thereof 1is due and pavable and to pay
immediarely when due and pavable =211 apecial taxes, special
assesswments,  yvater charges, sSewer service charxges and other taxes and
charges agains sald property., including those heretvofeore due, (the
monthly pavyments . provided by said note in anticipation of such taxes
and charges to ae applied theretro), and to furnish the Mortgagee, upon
reguest, with the ~original or duplicate receipts therefor, and all
Buch items extended sgainst sald property shall be conclusively desmad
valid for the purpores Wf this reguirement,

{3) To keep the iwmprovements now or herecafter situated uvwpon saiad
pramises insured against-luss or damage by fire, lightning, windstorm
and such other hazards, Jo~2iluding llabilicy under laws relating to
intoxicating liguoxrs and ihrldding hazards not wnow wcontemplated, asd
the Mortgagee may reasonably rvreguire to be insured against, under
policias providing for payment /oy the insurance cowmpanies of wmoneys
sufficient either to pay the c¢est of replacing or repairing the same
or to pay in faull the indehtedness secured hereby, 1in such responsible
company or companies, and in such form as shall be satisfactory bto the
Hortgagese until said indebtedness 3/ fully paid, or in the case of
foreelosure, until exzxpiration of the pericd of redemption, {sums
accruved in anticipation of renewal premsms on insurance pursuduant to
the terms uf said note, shall be appliva ir-payment of such premium};
such insvrance gpolicies, including additional and renewal policies
shall be delivered to and kept by the Mortoagee and shall contain a
clause satilisfacrtory to the Hortgagee makiiw them payable to the
Hortgagee, as 1ts interest may appear, and in cass of foreclosure sale
payable to the owner of the certificate off sale, owner ocf any
deficiliency, any receilver or redempitioner, ar any grantee in the
Haster’'s, Shariff's or Commissioner’s Deed; and in ca=e of loss under
such policies, the Mortgagee is auwthorized to adjust, collect and
compromise in its diseretion, all claims thereunder, andicthe Hortgagor
agrees to sign, uvpon demand, all receipts, vouchers and reloases
required o0of him by the insurance cowmpanies; applicarion by the
Mortgagee of any of the proceeds of such insurance to the Yydebtedness
hereby sscured shall not excuse the Mortgagor from making o1l monthly
payments until the indebtedness is paid in full;

{4) Tc complete within a reasonable time any buildings or
improvements now or at any time in preocess of erection upon saild
pramises;

{5) To promptly repair, restore or rehuild any buildings or
lmprovements now or hereaftexr on the premises which may becowme damaged
or destroyved unless the MHaortgagee in 1ts sole discretion, which
discretion is hereby granted 1t, elects to apply the proceeds of any
ingurance covering such destruction or Jdamage, on the indebtedness
secured hereby;

16} To Xeep sald premises in good condition and repalr, without
waste, and free from any mechanic’s, or other lien or <laim of lien
nol. expressly subordipnated to the lien hereof;

(7) Not to suffer or permit any unlawful use of oy any nuisance to
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exist on sald property nor to diminish or impair its value by any act
¢r ommission to act;

8} Toe comply with all requirements of law with respect to the
mortgaged premises and the use thereof:

{9} Hot to suffey or perwmit, without the written permission of the
Hortgagee being first had and obtained, (a) any use of the property
for any purpose othey than that Efer which it is now used, (b)) any
alterations, additions, demolitlion, removal or sale of any
improvements, apparatus, appurtenances, fixtures or egquipmant now or
hereafter upon said property, (¢) a purchase on conditional sale,
lease or agreement under which title 18 reserved in the vendor, of any
apparatus, fixtures or equipment to bhe placed in or upon any buildings
or improvements on said propevty;

(1@} That 1f any person, for the purpose of further sscuring the
paymenkt 9Ef the mortgage indebtedness, shall procura contracts of
ingurance upeon his life or Jdisgability insurance or insurance for loss
of time Ly acclidental injury or sickness, such contracts making the
Mortgagee 2ssignee or payee thereunder, then to pay the premiums
thereon ag and when the same bhecome due ([(sums accrued in reserves in
antlicipaticon 4 such renewal premiums shall be applied thereto), and
in default ot~ such payment, the Mortgagee may, but 1is not hereby
obligated so to ds, pay the premiums on such insurance and add sald
pavments to the principal indebtedness secured by this mortgayge;

{11} To appear ina.nd defend any proceeding which in the opinion of
Hortgagee affects 1is security hereunder, and to pay all cests,
expenses and attorney’s lLees incurred or paid by Mortgagee in any
proceeding in which i% may bhe made a party defendant by reason of this

mortyage.

{12} The Hortgagor covencnts that in order to provide for the
payment of taxes, te pay montemliy 1n addition te the payment of
principal and interest, one-twel.fbh of the annual real estate tazxes as
estimated by the holder of the note so as to provide f£unds for the
payment of the current year’'s tax ~bhligation on the last day of each
such year during the term of the nute. The undersigned promises
further to pay monthly a pro-rata shace of all assessments, future
hazard insurance premiums, premiums op _account of life, acecident,
disability or sickness insurance under any-cuch policles of insurance
assigned or payable to the holder of the note as additional security
for the payment therecf, and any other charyes. that may accrue against
the property securing the indebtedness. If the amount so estimated
and pald shall prove to be insuffilcient to pay/ s&id taxes, insurance,
agssessments and other charges the undersigned plomises to pay the
differenca upon demand, It is agreed that all such payments shall,
without earnings, be carried in a borrower’'s tax awd ingurance account
and applied by the holder of the note to pay such items Such sums so
held are hereby pledged, togetheyr with any other ascount of the
undersigned held by the holder of the note, to furthér secure the
indebktedness and the holder vf the note, or any officer or agent
thereof, 1s hereby aunthorized tov withdraw and apply the s2m=z hereon.
The holder of the note i further authorized to pay sald irems as
charged or billed without further inguirvy.

(13} The Mortgager further coveéenants and agrees that:

{A} The buillding or buildings te bz erected, altered or
remandeled on the premises hereby mortgaged shall be in
accordance with plans and specifications submitted to FIRST
SAVIRGS AND LOAN ASSOQUIATION OF SOUTH HOLLARND.

(8) The building or buildings, alterations or remodeling
shall be completed no latexr than JULY 1, 1934.

{C) There w1ll bhe no stoppage of caonstrugction for a pernlod
longer than £ifteen {(15) davs.

(D} In default of any ¢f the covenants contalned in (A}, (B),
(C), the legal holder of the note gecured hereby may, but need

Gt ;
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1. Declare the £nptire principal note and interest thereon
due and payable.
2. Complete the constructien, alteration or remocdeling of

said bullding or buildings and enter into bthe necessary
contracts in coniunction therewith, all moneys euxpended in
excess of said mortgage loan shall becoms so much additional
indebredness secured by thisg mortgage, and shall be payable
on demand with interest at the rate then 1in effect under the
terms of the note for which this mortgage is security.

B. THE MORTGAGOR FURTHER COVENANTS:

{1} That 1in the case of fallure to pexform any of the covenants
haregin, the Hortgagee may do on the Mortgagor’'s behalf everything so
covenanted; that the mportgagee may also do any act 1t way deen
necesgsary to protect the lien hereof; that the Mortgagor will rapay
upon derpand any moneys pald or disbursed by the MHortgagee for any of
the absve purposes and such wmoneys together with interest thereon at
the bBighest rate for which it is then lawful to contract shall become
g0 much auultiosnal indebtness hereby secured and may ke included in
any decree foreglosing this wortgage and be paid ocut of the rents or
proceeds of wale of gald premises if not otherwlse paid; that 1t shall
not be cohkligatorzy upon the Mortgagee to inquire into the valldity of
any lien, encuwbrance, or claiwm in advancing moneys as above
autheorized, buv rothing herein contained shsll be construed as
recgquiring the Mortgadgee to advance any moneys for any purpose nor to
dp0 any act hereunder: ;and that Mortgagee shall not incur any personal
liabkility becaunse of /anvthing it may do or omit teo do hersunder;

{2) That it 1is the iptent hereof to secure payment of sald note
whether the entire amount ~hall have been advanced to the Mortgagoy or
to hils susgessors in ritls, 4t the date hereof or at a later date,
inglrnding any additional advances which the Hortgagee may make 1in
acepnrdandce with the terms hareod, plus any amount or awmounts that may
Le added to the mortgage indebteduess under the terms of this wortgayge
for the purpose of protecting uvhe security, and cogts incurred in
connection herewith, and for the wurpose of paying insurance premplumns
as hersin provided;

13) That in the event the ownership o¢f sgald prop=2rty ocr any part
therecof hecomes vested in a person ocner than the ltortgagoer, the
Hortgagee wmay, without notice to the fortgagox, deal with such
guccesgspor succesgors in dnterest with reternénce to this mortgage and
the debt hereby secured in the same manner gu with the Mertgagor, and
may forbear to sue or may extend time for pavaeat of the debit hereby
geouyred without discharging or in any wvay affavcing the liability of
the Hortgager hereundsr or uwpon the debrt hereby secured;

{4} That time {8 of the essence hereof, and if detfavlt he made in
performance of any covenant herein contained or in waiing &ny payment
under said note pr obligation oy any extension or reneyal thereof, or
if proceadings he insrtituted to enforce any other lien O charge upon
any of sald property, or upon the f£filing of a proceeding in-bankruptcy
by »r against the Mortgagor, or if the HMHortgagor shald make an
asslgnment for the benefit of his creditors or 1if his property bhe
placed under control of or in vustody of any couwurt or officer of Lthe
government, or if the Mortgager abandon any of sald property, then and
in any of said events, the Hortgagee 1s hereby authorized and
empowered, at itg option and without affecting the lien hereby created
or the priority eof said lien or any right of the Hortgagee herxcunder,
te declare, without notice all sums secured hereby immediately due and
pavahble, whether or not such default be remedied by MHortgagoxr, and
apply taowward the pavment of said mortgage Iindebtednassgs any
irdebtedness of the Mortgagee tu the Hortgagor, and said MHortgagee may
alse immediately progeed to foreclose this martgage, and in any
foreclosure a sale may be made of the premises enmasse without
offering the several parts separately;

(5] That upon the commencement of any foreclosure procesding
hereundey, the court in which such bill is £filed may at any time,
either before or after sale, and without notice Lo the Hortgagor, or
any party claiming under him, and without regard to the solveney cof
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the Mortgagor or the then value of said premises, or vwhether the same
shall Lnen bz occupled by the owner of the equity of redemption as a
nomestead, place the Mortgagee 1in possession or appoint a recelver
{who may be the Mortgagee or its agent) with power to manage and rent
and to collect the rents, issues and profits of sald premises during
the paendency of such foreclosure suilt and the statubtory period of
redemption, and such rents, issues and profits when collected, may be
applied before as well as after the foreclosure sale, towards the
pavment of the indebtedness, casts, taxes, insurance or other i1ltews
necessary for the protectien and preservation of the property,
including the expenses of such possession or receivership, or on any
deficlency decrep whether theres be a decree therefor in personam or
not, and i1f the Mortgagee shall be placed in possession or a receliver
shall bhe appointed said Mortgagee oy such recelver shall remain in
posgession until the expiration of the full period allowved by statute
for redemption, whether there be redemption or net, and until the
issuance of deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during which it wmay be issued and
no leare of maild premises shall be nullified by any order placing the
Mortgags=e in possession or by the appointment or entry In possesslon
of a receiver but sald Hortgagee or such receiver may elect to
terminate ary)lease junior to the lien hereof; and upon foreclosure of
sald premises  there shall be allowed and included as an additional
tndebtedpess ip-the decree of sale all expenditures and expenses
togecher with interest theweon at the rate of FOUR pexr centum (4%) per
annuin, over the ihen prevalling interest rate wihlch may be pald or
incurred by or on wehalf of the Mortgagee fLor attorney’s fees,
appralser*s fees, Gitlays for exhibits attached to pleadings,
documentary and expert svidence, stenographer’'s fees, Master's or
Shexifft’'s fees and ccdmmissions, court costs, publication costs and
costs (which may be estiwated as te and include items to be expended
after the entry of the Rdimree) of procuring all such ahstracts of
title, title searches, examipmations and reports, guaranty policles,
Torrens certificate and siwilar data and assurances with respect to
title as MHortgagee may reasonakly deem necessary either to prosecute
such sult or to evidence to bidders to any sale held pursuant to such
decree the true title to or valde of sald prewmises: all of which
aforesaid amouhts together with inXerest as hercecin provided shall be
immediately due and payahle by the lVortgagor in connection with (a)
any proceeding, including probate or JsinKruptcy proceedings to which
aither party hereto shall he a party by reascn of this mortgage or the
note hereby secured; or {b) preparations f<r the <commencement of any
sult for the foreclosure hareof after tle ‘accrual of the right to
foreclose, whether ar not actually commencec: or (c¢) preparation for
the defense of or intervention in any suilc or proceeding or any
threatensd or contemplated suit ov proceeding, / wilch might affect the
premises c¢xr the security hereof, In the event’ 2f  a foreclosure sale
of said premises there shall first he paid out ot the proceeds thereotf
all of the aforesaid 1ltems, then the entire indebiedness whether due
and payable by the terms hereof orxr not and the interest due thereon up
to the time of such sale, and the overplus, 1f any, onall be paid to
the Mortgagor, and the purchaser shall not he obliged /in see to che
application of the purchase monay;

{6) Tn case the mortgaged property, or any part therecof shall be
taken by condemsatisn, the Mortgagee is hereby empowered to colleck
and receive all compensation which may be paid for any property taken,
or for damages to any property nobk taken, and all condemnation money
6o recelved shall be forthwith applied by the HMHortgagee as 1t may
elact, to the immediate reduction of the indebtedness secured hereby,
or to the repair and restoration of any property so damaged;

(7) That each right, power and remedy herein conferred upon the
Mortgagee 1s cumulative of every other right or remedy of the
Hortgagee, whether herein oy by law conferred, and may be enforced
goncurvzatly therewith:; that no walver hy the Hortgagee of performance
of any ¢dvenaht herein or in said obligation contained shall
therecafter in any manner affect the right of the Hortgagee to reqguire
_or to enforce performance of the same or any other of saild covenants,
that wherever the context hereof reguires, the masculine gender, as
used heraein, shall idinclude the feminina, and the singular number, as
used herein, £hall include the vlural; that all rights and obligations
‘under this wortgage shall extend to and be binding upon the respectlve
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helrs, executors, administrators, sucecessors and assigns of the
Martgagor and the successers and assigns of the Hortgagee; and that
the gower herein mentioned may be exercised as often as occasion
therefor arises;

{8) That in the event the Hortgagor shall suffer or permit the
sale, assignment or transfer of any right, title or interest in and te
the mortgaged property, or any portion thereof, then, unless the same
shall be done with the pricer written eonsent of the HMortyagee, Lhe
happening thereof shall constitute a defaunlt hereunder, and thereupon
the Mortyasgee shall be authorized and empovered, at its coption and

without atfectihg the lien hereby created or the priorlity of said
lien, to declare without notice all sums secured hereby irmedlately
due and payable;

{9} The Hortgagor hereby waives any and all rights of redemptioen
from sale under any order or decyee of foreclesure of this mortgage
for 1ts own behalf and on behalf of each and every person, except
decree "ou judgment creditors of the Hortgagor, acquiring any interest
in or ti%l-s to the mortgaged premises subseguent to the date of this
moertgage;

{19} Tn tie avent the Hortygagor shall furthey encumber the
mortgaged propeily in any amoeant, then 1f the same shall be done, it
shall constitute @ default under the mortgags;

{11} The undersigned represents and adrees that this mcrtgage and
the note secured theresy, 15 to be construsd and governed by the lavs
of the State of Illino*s. and that the entire prooceeds of the note
shall be used for businiss purposes as defined in Sec. 6404 {1) (¢} of
Chapter 17 of the Illinols reviged statues:

{12) The within mortgage . sécures an obligation incurred for the
construction of an improvemcnt on the land mortgaged herein and
constitutes a "constructlon mortgage” within the meaning of Sesction 35~
313{1){c) of the Illinois Unifoim Commerical Code;

{13} Before releasing this rMortgage, the Mortgagee or itg
siicoessors shall receive for its selyices a fee as determined by its
rate schedule in effect when the Releass Deed 1s issued.

{14) This mortgage is subject to terms—and conditions being that
certain commitment for the mortgage loan made by FIRST SAVINGS AND
1L,OAN ASSQCIATION OF s0UTH HOLLAND to GARY . VOOGT AND CYWNTHIA A.
VORGT, HUSBAND AND WIFE or land trust designaced by them.

{15) Future Advanges. This wortgage is given “to secure not only
the exlsting Indebtedness, but  also future advaincves {(whether =uch
advances are ohligatory or are to be made at the optisan of Lender, or
otherwise) made by Lender pursuant to the Loan Fgrz2ement and as
svidenced by the Note, to the same extend as if suclhi-fiture advances
were made on the date of the execution of this Hortgage The total
annount of the Indebtedness that may be so secured may degrease or
inrrease from time to time, but shall in no even exceed thea amount of

$378,000.00

IN WITRESS WHEREOF, the undersigned have hereunto zelt their hands and
seals, Lhis 30th day of Decaembey A.D. 1923,
e

= o - g
R LA (SBAL) ([ tepoet Aiet (//ir/4é”59£L"TsBAIJ

7T FARY uL/VOOGT (7 CYNTHIA A. VOOGT.J
(sE {SEAL)
Lx.s;ﬁ\%‘ft()qt{f}h JLLINUIS
FILER FOR RECCGRD

PATE OF I Is
STATE OF ILLINOIS ; os V994 JAN 25 PN |22 28 SL08CI78
COUNTY OF COOK )

I, the undexsigned, a Notary Public in and for saild county, in the
State aforesald, DO HEREBY CERTIFY THAT GARY ., VOQGT AND CYNTHYIA A.
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VOOGT, HUSBAND AND WIFPE personally knowh to me to be the same persons
whose names are subscribed to the foredgoing instrument, appeared
hefore me thls day in person and acknowledged that they signed, sealed
and delivered the said instrument as thele free and voluntaxy act,
for bthe uses and purposes thereln set forth, including the release and
walver of the right of homestead,

GIVEN der my hand and Notarial qeal Lhis // day of

s st
i, 7 iz Ve T A.D. 13
_zc ol #) P

Notnry Pu}Sl ic

Hy commission explres _  eseswwsersgaassas oo,
i VOFFICIAL SEALY §
LORR NO, 50504-3.4 ; Virginla M. Maora §
§ Notary Public. Stute ot flinals 3
i My Commission Expitos 7:25/04 3
R P

8L1080Y6




A,

UNOFFICIAL COPY




