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& Preparer Information: C, ,ﬂ\J-LL-v'J M‘M

Nume: CITIBANK, FEDERAL SAVINGS BANK

Business Address; 12885 N OUTER FORTY DR, MT 931

ST, LOUIS, MO 63141

PAM BAUHER 800-727-5233

<) ‘ [Spuce Above This Line For Recording Data)

LOANK 2370342 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JANUARY 18, 1994

The mortgagor is JAMES ¥, 2'CONNELL H1, SINGLE

{*Borrower”), This Sexurity Instrament is given to _CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing

under the laws of THE U ED STATES OF AMERICA , and whose uddress is
180 GRAND AVENLE, OAKLAND, CA M612 ("Lender). Borrower owes Lender the

principul sum of FORTY-SEVEN THQUSANS THREE HUNDRED FIFTY AND (07100

Dollyes (U.S. §_47,350.00 ). This bt is evidenced by Borrower's note dated the same dite as this

Security Instrument (*Note"), which provides for moriily payments, with the full debt, il not puid earlier, due

and payable on FEBRUARY 01, 2024 | This Jecurity Instrument secures to Lender: (a) the repuyment of

the debt evidenced by the Note, with interest, andl all rerewals, extensions and modifications of the Note; (b} the

payment of ull other sums, with interest, advanced under‘opdgraph 7 to protect the security of this Security

Instrument; and (c) the performance of Borrower's covenants and szreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant sad.convey to Lender the following described

property located in COOK County, Iinois:

A RS RV /&%

SEE EXHIRIT *A”
| CCOK COUNTY, 111 iNois
FILED FoR herrl's
1394 Jaw 25 P2 g
which has the address of 108-F LINCOLN AVENUE , 9 & U 8 BIE'QIQDE ,
. (Streed) {Cityy
Winois_ 60546 ("Propery Address");

(Zip Code)

TOGETHER WITH i} the improvements now or heveafler erected on the properly, and all easements,
appurienances, &nd fixtures now or hereafter n parl of the property. All replacements and additions shal] also be
covered by this Security Instrument. Alt of the foregoing is referred to in this Securily Instrument as the

 *Property”.
ILLINOIS - Single Family
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BORROWER COVENANTS that Borrower is lawiully seised of the estele hereby conveyed nnd hus the right
10 mortgage, granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alf ciaims and demands,
suliject to uny encambrances of reconl.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants
with limited varintions by jurisdiction to constitute & uniform security instrument covering real property. This
Svcurity Instrument shudl be governed hy fedoral law and tho law of the jurisdiction in which the Property is
locuted.

UNIFORM COVENANTS. Borrower aud Lender covenant and agreo as follows:

I, Paymeni of Principal and Intervst; Prepnyment and Late Charges, Borrower shall promptly pay when
dua the pripoee) of und interest on the debt wvidenced by the Note and any prepayment and luto charges due under
the Nole,

2, Funds for Traes snd Insurance, Borrower shall puy to Lender on the day monthly puyments wre due
under the Note, upil the Note is paid in full, 2 sum ("Funds®) equa) to Lender's estimate, as described below, of:
() one-twelfth of eathavpe of yearly faxes snd assessments which may attain priority over this Securily
Instrament; (b)) one-tweinth of the yearly leasehold puyments or ground rents on the Property, if any; (c)
one-twelfth of thy yearly bwozid or property inswrance premioms; (d) one-lwellth of the yesrly flood insurance
premiums, 1§ any; (¢) one-twelfil of thy yenrly morigage insumunce premiums, if any; and (f) one-twellth of any
similar items which are commonly pad by borrawers to lenders, whelher now or in the future, in connection with
o seeurvd debl, The items described in () - () are called "Escrow Ttems”,

The Funds shall by placed in an secount (" Bserow Account™) af an institution whose deposits are insured by o
federal ugency, instrumentality or enlity (isc’ading Lender, if Lender is such an institution) or a4t uny Federal
Home Loan Bank. Lender may charge Borrawsi-ior holding and applying the Funds, anulyzing the Escrow
Account and verifying the Escrow [foms, wl Lender zany reguire Borrower to pay & one-lime charge to establish
u read eslate tax reporting survice nsed or provided by Lender in connection with this Joun. Lender shull not be
required to puy Borrower sny interest or curmings o the Fuends,

Lender shall annually snalyze the Escrow Account 1o detorriing the atdegquacy of the monthly Funds being
collected For cach Bscrow leny; w1 its option Lender may analyze (e Escrow Account more frequently, Lender
shull estimate the amount of Funds needed in the Bscrow Account, fepuy fulure Escrow ltems when due, on the
busis of (i} current duta, inchuding the apticipated disbursement dated fou each Eserow ltem; (i) reasonable
estivates of expenditures of tfuture Escrow ltems; (iii) the time interval Satween disbursements for ench Escrow
ltem; wnd (iv) the ameunt of Funds in the Escrow Account for euch Bscrow (teraat the time Lender analyzes the
Escrow Account. Lender and Borrower sgree that Lender's estimate of the amount o€ Funds aeeded in the Escrow
ACCOURt is an approximaly cuiculation, At any time if the amount of Funds in the scrow Account for each
Escrow lem will not be sufficient to puy each Escrow ltem when due, Lender may notity Bessower in writing and
msy require Borrower to pay Lender the amount of the deficiency. Borrower shall be in dutanl! if. after receipt of
noticy from Lender, Borrower fuils to timely pay Lender the umount of the deficiency.” A7 Lender’s sole
discretion, Borrower muy repay any deficiency in no more than 12 monthly puyiments, If Lender's Escrow
Account analysis indicates that the Funds in the Escrow Account ior each Escrow Item exceed the wimcunt Lender
estimates is needed to pay each future Escrow Item when due, L2nder shall refund any such excess i Borrower
within 30 days of the Escrow Account analysis. In addition to the Funds estimated as described nbove, and to
ensure that the Funds in the Escrow Account will he sufficient o pay Escrow ltems when due, Lender may
require Borrower to maintain in the Escrow Account an additionad balunce of Fumds not to exceed 2 monthiy
CSCTOW paYIchls,

Lender shall apply the Funds to pay the Escrow liems when due. Lender shall give ta Borrower an annual
secounting of the Escrow Account, showing credits und debils to the Escrow Account and the purpose for which
each debhit from the Escrow Account was mude. The Funds in the Escrow Account are pledged to Lender as
additional security for all sums secured hy this Security Instrument. Upon payment in full of all sums secured by
thiy Security Instrument, Lender sha)l refund to Borrower any Funds held by Lender. Such refund shall be made
within 30 days of Borrower's puyment of all sums secured by this Security Instrument, [f, under paragraph 21,
Londer shall sacquire or sell the Property, Lender, prior to the uequisition or sale of the Property, shall apply any
Funds beld by Lender at the time of ucquisition or sale as & credit against the sums secured by this Security
Instrument.

MB-264 Mo, 7/91 14664 (page 2 of § pages)
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Lender's and Borrower's covenants and agreements under this paragraph 2 are subject 1o applicable state and
federal luw,

A, Application of Payments. Unless appficable law provides athenwise, all paymenis received by Lender
under paragraphs | and 2 shell be applied: first, to any prepayment charges due under the Noto; second, to
amounts puyable under paragraph 2 and any sums payable by Boerower to Lender in accordance with the
provisions of parageaph 8, in lieu of the payment of mortgage insurance premiums; third, to interest due: fourth,
io principal dug; and fast, o any late charges due under the Note.

4. Charges; Liens, Borrower stull pay nll taxes, assessments, charges, fines and impositions stiributable 10
the Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shull puy these obligations in the manner provided in puragraph 2, or it not paid in that manner,
Borrower shull puy them on time directly to the person owed payment. Bocrower shall promptily fusnish to Lender
ull notices of umounts to be paid under this puragraph. If Borrower mekes these payments directly, Borrower shall
promptly furp’shto Lender receipts evidencing the payments,

Borrower shall prompily dischargs any lien which his priority over this Securily Instrument unless Borrower:
{n) ugrees in writiag to the puyment of the obligation secured by the lien in a manner sccepluble to Lender; (b)
contests in good farth thy lien by, or defends against enforcement of the lien in, tegul proceedings which in the
Lender’s opinion operate -t prevent the enforcement of the lien; or {o} seeures from the holder of the Hen
agreoment satisfuctory to Lenscr subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject Zr-a lien which may attain priorily over this Securily Instrument, Lender may give
Borrower a nolice identifying the lién, Borrower shall sutisfy the lizn or take ane or more of the sctions set forth
above within 10 days of the giving ot rotice.

5. Huzard or Property Insurance, Jorrower shall keep the improvements now existing or hereafler erected
on the Property insured ngainst loss by fire, linzards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance focfuding floods or flooding, whether or not identified or eaisting #)
the time the loan is made. This insurance shali oo swintained in the amounts and for the periods that Lender
requires. The insurunce carvier providing the insurmace siw!l be chosen by Borrower subject 1o Lender’s approval
which shall not be ustreasonably withheld, [f Borrower (ails to maintuin covernge described shove, Lender may, al
Lender's aption, ohtain coveruge to protect Lepder's rights ip chs Propedy in accordnnee with Parngraph 7.

All insurancs policies and renewals shall be acceptuble to Lerder and shall inchude » standard mortgags clause.
Londer shutl hava the right to hold the policies and renewals, 1f Lasddor requires, Borrower shull prompily give to
Lender o} receipts of paid premiums and renewal nolices, 1o the even. o loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss if not zisGs promptly by Borrower.

Insurgnce proceeds shull be applivd o restorution or reprir of the Propeity dumaged i, in Lender's sole
detormination, the restortion or repuir is economically feasible and Lender's security s not Jessened. IF the
restorstion or repair is nol economivally fensible or Lender’s seeurity would be ‘essined, the insurance proceeds
shalt bo applied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier hus offered fo settle a claim, then Lender may collect the insurance procieds. Lender may use
the proceedi: to repair of restore the Praperty or to puy sums secured by (his Seeurity Instromen?, vwhuther or not
then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds o principat-shall not
extend or postpone the due dale of the monthly payments reterred Lo in puragraphs 1 and 2 or chunge the wmount
of the payments, If under parugraph 2§ the Property is wequired by Leader, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the seguisition shall pass o Lender to the
extont of the stims secitred by this Seeurity Instrnent immediatety prior to the sciuisition,

Z6208076

| © MB-284 Rev. 7/91 14864 {page J of 8 papes)




UNOFFICIAL COPY




UNOFFICIAL.CORY , |

6. Oceupancy, Preservation, Maintenance and Protection of ihe Property; Borrower's Loun Application;
Leuscholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within
xixly deys after the exveution of this Security Instrument and shall continue 1o oceupy the Property us Borrewer's
principal residence for at least pne year sfter the date of ocenpuncy, unless Lender otherwise agrees in wriling,
which consenl shall not be unreasonably withheld, or unless extenuating cireumstunces exist which are beyond
Borrawer's control, Borrower shull not destroy, damage or impair the Property, sltow the Property to deteriorate,
or commit waste on the Property, Borrower shall be in default if sny forfeiture action or proceeding, whether civil
ar criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or otherwise
malerially impair the lien ceeated by this Security Instrument or Lender's securily interest, Borrower may cure
such & defuult and reinstate, as provided in parugraph 18, by cavsing the action or procecding o be dismissed with
a rling thal, in Lender's good faith deterimination, precludes forfeiture of the Borrower's interest in the Property
or other material imprirment of the lien created by this Security Instrumentl or Lender’s security interest.
Borrower shail siso be in defaull if Borrower, during the loan application process, guve materially fulse or
inuccurale intormation or statements 1o Lender (or failed to provide Lender with any material information) in
connection with ths loan evidenced by the Note including, but not limited 1o, representalions concerning
Barrower's occuparcy of the Property as a principat residence, 1f this Security Instrument is on & leasehold,
Borrower shall compty with &} the provisions of the lease. [f Borrower acquires fee title to the Property, the
jeasehald and the fee titieshili not mergs unless Lender agrees 1o the merger in writing.

7, Protection of Lender's "Gghts in the Property, If Borrower fuils to perform the covenants and sgreements
contained in this Security [nstrumeat, or there is o legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding v bunkruptey, probate, for conidemnation or forfeiture or to enforce laws or
rogulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and
Lender's rights in the Property. Lender's octions muy include paying sny sums secured by a lien which has
priority over this Secusily Instrument, sppenteng in court, paying reasonuble atlorneys’ fees and paying fees for
periodic inspections of the Property. In sdditizp o these actions Lendor may enter on the Property to muke
ropairs, change locks, repluce or bord-up doors ind windows, drain pipes, eliminate building code violations or
dangerous conditions, turn wilities on or off, or undrtaks whalever ¢lse is necessary to protect the value ol the
Property and Lender's rights in the Property. Although ender may teke action under this paragraph 7, Lender
does not have to do so.

Any smounts dishursed by Lender under this paragraph 7 skail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree fo othier terms of payment, these amounts shall bear
intorest from the date of disbursement at the Note rule and shuail be pryable, with interest, upon notice from
Lender to Borrower requesting payment. In addition, subject to applicible ww, Borrower agrees (o pay Lender
interest at the Note rate on all other sums secured by this Sectrity Instrumera ~2iich sre due and unpuid.

8. Mortgage Insurance. 1f Lender required mortgage insurance as n condiiizn oi making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain (ne mortgage insurance in effect,
If, for any reason, the morigage insurance covernge required by Lender lapses or ceases (o be in effect, Borrower
shalf pay the premiums requirsd to obtain coverage substantially equivalen! lo the morignge 1msurance previously
in effect, al u cost substantially equivalent to the cost to Borrower of the morlguge insuranceproviously in effect,
from an aliernste mortguge insurer approved by Londer. If substantially equivalent mortguge iisumnce coverage
is not availsble, Borrower shall pay to Lender each month a sum equal to one-lwelfth of the yeariy mortgage
insurance premium being paid by Borrower when the insurance coverage lepsed or ceased 1o be in elfect. Lender
will secept, use and retain these puyments as o loss reserve in liew of mortgage insurance, Loss reserve puyments
nimy no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the
poriod that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the preminms required to maintain mortgage insurance in effect, or to provide o loss reserve,
untif the requirement for mortgege insuiance ends in accordance with any written agreement between Borrower
andl Lender or applicable law.,

9. Inspection. Lender or its ugent may muke reasonable eniries upon and inspections of the Property, Lender
shall give Borrawer notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection.
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10, Condemnatiot, The proceeds of any nward or clnim for damages, direet or consequentisl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are
hereby nssigned and shall bo paid to Lender,

In the svent of a total tking of the Property, the proceeds shnll be applied to the sums secured by this Seeurity
instrument, whether or nat then due, wilh any excess paid (o Borrower. In the event of » partial taking of the
Property in which the fuir market value of the Properly immediately before the taking is equrl 10 or grester than
the amonnt of the sums secured by this Security Instrument immuediateiy before the taking, unless Borrower and
Lender otherwise agreo in writing, the sums secured by this Security Instrument shall be reduced by the smounl of
tho proceeds mubtiplisd by the following friction: (u) the total amount of the sums secured immediately betore the
taking, divided by {h) the fair market value of the Property immedintaly before the lking, Any balunce shull be
puidd to Borrower, In the evenl of u partial taking of the Property in which the fair market value of the Property
inuedialely beforo the taking is less than the amount of the sums secured immediately hefore the tuking, uniess
Borrower an<Lender otherwise ugres in writing or unless applicable law otherwise provides, the proceeds shall
bu applied 10 3% stins secured by this Seeurity Instrument whether or not the sums are then due,

1 the Propety-is abandoned by Borrower, or if, afler notice by Lender to Borrower thut the condemnor oflers
1o make an award o7 settle a claim for damages, Borrawer fails to respond 10 Lender within 30 days after the date
the notice s given, Lesder is suthorized to collect and apply the proceeds, i its option, either to restoration or
repair of the Property ov 17 th2 sums secured by this Secunily Instrument, whether or sot then due.

Unless Lender and Boriover otherwise agree in writing, any application of proceeds to principal shall not
exteud or postpone the due date 0fthe monthly puyments referred to in paragraphs | und 2 or change the amount
of such payments,

11, Borrawer Not Released; Forberounce By Lender Not o Walver, Extension of the time for puyment or
wodification of amontization of the suns seenped by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to elence the liability of the original Borrower or Borrower's successors
in interest, Lender shall not be required lo comzonace proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowe: or Berrower's successors in interest, Any forbearunce by
Lendor in exercising any right or remedy shall not be a wriver of or preclude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender's covenanty or-agreements under this Security Instrument or the
Note shull not: (i) act as » satisfaction, relense or povation: (it)<heies or impair Lender's security interest or lien
priorily in the Property; (iii) affect Lender's rights to prohibitdor restrict future modifications requested hy
Borrowsr; or (iv) affect Lender's rights or remedies under this Secuiity [nstmument or the Note.

12. Successors nnd Assigns Bound; Joind and Severa) Liability; Co-sigiess, The covenants and agreements
of this Security Instriment shall bind and benefit the successors and assigna o¢ Lender and Borrower, subject fo
the provisions of paragraph 17, Borrower's covenants and agreements shall bo ying-and several. Any Borrower
who co-signs this Security Tnsteumont but does not execute the Note: () is co-signng this Secunty lnslrument
only o mortgage, grant and convey that Borrower’s interest in the Properly under le terms of this Secunly
[nstrument; (b} is not personally obligated to pay the sums secured by this Security Instrwmat; end (¢) agrees that
Lender and any otker Borrower may agree to extend, modifly, forbear or make any accommodetions with regard to
the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Churges, If the joan secured by this Securily Instrument is suhject to a Jaw which sets toaximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collected or to be Solected in
connection with the loan exceed the permitted limits, then: (a) any such [oan charge shali be reduced by the
smount nocessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted timity will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nole or hy making & direet payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as u partind prepayment without any prepayment charge under the Nole,
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14, Notices. Any notice (o Borrower provided for in this Security Instrument shal! be given by personl
delivery or by sending it by: (i) first cluss mail postage prepaid, or (i) prepaid overnight delivery service, or (i)
wny similar common or privide earrier or delivery method generally 2ecepted in the Jocality where the Property s
located, unless applienble tww requires wse of wnother methad, The notice shall be directed to the Property
Address or any olber address Borrower designues by nolige 10 Lender. Any notice to Lender shall be given by
first cluss mai} postage prepaid to Lender's nddress stated herein or any othier address Lender designates by notice
to Borrower. Any notiee provided For in this Security Instrument shall be deemed to huve been given lo Borrwer
or Lender when given us provided in this peragraph,

18, Severability, In the event that any provision or clanse of this Seeurity Instrument or the Note conilicts with
applicuble {aw, such conflict shall not affect other provisions of this Securily Instrsment or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument und the Nole
are declured 12 be saverable.

16. Borows"s Copy. Borrower shall be given one duplicute of the Note and of this Securily Instrument.

17, Trunstes o¥ the Property or o Beneficial Interest in Borrower. If all or any puri of the Property or any
wterest in i is seb? ex transforred (or if a bepeficial interest in Borrower is sold ot transterred and Borrower is not
w natural person) withirst Lender’s prior writien consent, Lender may, at its option, require immedinte payment in
full of ait sums secured by-this Security Instrument. However, this option shall no) be exercised by Lender i
exercise i3 prohibited by federil luw as of the date of this Security Instrument,

if Londer exercises this ojaion, Lender shall give Borrower nofice of aceeleration. The notice shull pravide a
period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunty Instiument. If Borcower fuils to pay these sums prioc to the expimtion of this
period, Lender muy invoke any remedits pormitted by this Security Instrunient without fusther nolice or dement
on Berrower,

18. Borrower’s Right to Reinstate, 1f Berrowee meels certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discentinned wt sny time prior to the earlier of: (&) 5 days (or such
other period s upplicable law may specify for rvinstatzment) before sale of the Property puirsimnt o any powes of
sale contained in Ihis Security Instrament; or (b) entry-ofu judgment enforcing this Security Instrument, Those
conditions are that Borrower: () pays Lender wll sums wiili then would be due under this Seeurity Instroment
and the Note as it no cecelormtion e oceurmed; (b} cires any dovuilt of any other covenants or agreeinents; (v)
pays all expenses incurred in enforcing this Secusity Instruners, vincluding, but not limited to, reusonahle
sttomeys’ fees; and () kes stuch action ns Leder may reasonably ‘squire 10 sssure that the fien of this Security
Instrument, Lender's rights in the Property snd Borrower's obligation to pay the sums secured by this Seeurity
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligutions secured hereby shall remain folly effective as if no acceleration had oreureed, However, this right to
reinstats shul) not upply in the case of deceleration under paragraph 17,

19, Sale of Nute; Change of Loun Servicer. The Note or a partinl interest in the Nete (together with this
Security Instrument) may he sold one o more times without prior notice to Borrowe.. A raje may result in s
churige in the entity (known as the "Loan Servicer”) that colleets monthly payments due wader the Note and this
Seenrity Instrument. There also nuy be vne or more changes of the Loan Servicer unrelnted to.s siie.of the Note.
1F thero is » change of the Lony Servicer, Borrower will be given wrilten notice of the change in sirardunce with
parugruph 14 above and applicable Jaw., The neticy will state the nume und address of the new Lows-Scrvicer and
the address to which payments should be made. The notice will also contuin any other information required by
applicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relense
af any Hazardous Substances on or in the Property. Borrower shall not do, ror allow unyone eise to do, anything
atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shull aot apply
to thy presence, se, or storage on the Property of small quantites of Hazardous Substances that are generally
recagnized to be approprinte to normal pesidentinl uses and to maintenance of the Praperty.

WE-204 Rev. 7/01 14684 {pRge & of 8 pages)
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EXHIBIY "A"

LOAN# 2370342

UNIT MUMBERS 108-3F AND PARKING SPACE P-7 IN THE LIiNCOLN COURT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

‘THE NORTH 25 FEET OF LOT 5, ALL OF LOTS 4 AND 1 IN BLOCK 2 IN WAHL'S RESUBDIVISION OF LOTS 1
TO 6,9 AND 33 OF BLOCK | AND LOTS | TO 6, 9 AND 31 OF BLOCK 2 IN BEEBE'S CENTRAL RIVERSIDE
SUBDIVISION OF TRE SOUTH 20 ACRES OF THE EAST FRACTION OF THE NORTHEAST 1/4 OF SECTION 35,
TOWNSHIP 39 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 26367431 TOGETHER WITH ITS UNDIVIDED PERCENTAGE iNTEREST IN THE
COMMON ELEMENTS.
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Borrawer shall promptly give Lender written notice of sy investigation, chim, demand, lawsuit or other
action hy any governmentnd or regulitory agency or privale parly invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1 Barrower learns, or is notified by
any governmental or regulitory uthorily, thut any removal or other remedintion of any Hazardous Substance
sffecting the Property is necessary, Borrower shall promptly take si! neeessary remedinl actions in accordnee
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous
substances by Environmenta) Law and the following substaness: gasoline, kerosens, other Rammable or toxic
petrotias products, toxic pesticides amd  herbicides, volatile solvents, materisls containing  ashesios or
formaldehyde, and radioactive matenials, As used in this puragraph 20, "Environmentsl Law" means federal laws
und {iws of the jurisdiction where the Property is located that relate 1o heahih, safety or environmental protection,

NON-UN':ORM COVENANTS. Borrowur and Lender further covenant and agree s follows:

21, Accelerpiion; Remedies. Lender shail give notice to Borrower prior to seeeleration Tollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but no prior to seeelerntion
under paragraph 17 wilesy applicable law provides otherwise). The notice shall specify: {0) the defuult; (b}
the action required to Cuve the default; (€} n date, not fess than 38 diys from the date the notice is given to
Borrower, hy which the Gefo!t must be cured; and (d) that fuilure to cure the default on or before the dnte
specified in the notice way vesult in accelerntion of the sums securad by this Security Instrument,
foreclosure by judicinl proceeding und sule of the Property, The notice shull further inform Borrower of the
right to reinstate after ucceleration und the right 1o assert in the foreclosure proveeding the non-existence of
a default or any pther defense of Borriwer (0 aceeleration and foreciosure, I the default is not cured on or
hefore the dute specified in the notive, Trader at its option may require imnedinte puyment in full of' all
sums sccured by this Security Dsirumet withowt further demund und masy foreclose this Security
Instruntent by judiciul proceeding. Lender shuf) 5S¢ entitled to collect nll expenses incurred in pursuing the
remedies provided in this parngraph 21, incuding, Yoi st limited to, reasonable attorneys’ fees and costs
of title evidence,

22, Relesse. Upon piyment of all sutus secured by this Suenzity Instrument, Lender shall release this Security
fnstrument. Subject (o applicable law, Borrower shall pay a.ieiconable fee for the preparation of the release
document and shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives al) right of homestesd »emntion in the Property.

24, Riders 10 this Securify Instrument. If one or more riders are sxecited by Borrower and recorded together
with this Security [nsirument, the covenants and agresments of each such ridershall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumint vs if the rider(s) were & purt of
this Security Instrument. |Cheek applicable box{es}]

i:] Adiustuble Rate Rider [E Condominium Rider [:] Adjustable Rite Assumption Rider
[:] Gradusted Payment Rider D Planned Unit Development Rider Ej Fixed Rate Assumption Rider

D Balloon Rider [:] i-4 Family Rider D Second Home Kider

[X] Other(s) fspecify) SER EXHIBIT *A”

_MB-EM. Rers. 7 /00 14664 ) (page ? of 8 prages)
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BY SIGNING BELOW, Borrower accepts und ugrees to the terms and covenants contained in this Security
Instrument and in uny rider(s) executed by Borrower and recorded with il

Witnesses;

Slaﬁ.-u P @ Conrald T (Seal)

§AMES P. O’CONNELL 111 -Borrower

{Seal)
~Borrower

(Seal)

~Borrower

STATE q: ILLIMOIS
COUNTY OF Q00K

!, THE U‘IDE-RSEGNED A_NGTARY PUBLIC !I)—AND FOR SAIQ/(OOWT IN T E-. .
L( B

STATE AFORESAID, DD HEREBY CERTIFY THAT _¢ HAL2 )

' PERSOMALLY ma’w TO ME TG BE THE SAME PER ot

WHOSE NAME " SUBSCRIBED TO Thi FOREGOING INSTURMENT, APPEARED BEFDRE
ME THIS DAY IN PERSON, AND ACKMOWLEDGED THAT SIGIED,
SEALED AMD DELIVERED TRz 5A1D IMSTRUMEWT AS__ ___~ FREE
AND VOLUNTAEY ACT, FOR THE USES AMDPURPOSES THEPEI!N SET
FORTH, INCLUDING THE RELEASE AMD wmvz-:a OF THE RIGHT OF
HOMESTEAD,

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS

A
COMMISSTON EXPIPES _ . i [/ aye »{’(’ f“-/

KOTARY PUGL

46208046
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CONDOMINIUM RIDER
LOANF 2370342

THIS CONDOMINIUM RIDER is made this 18 day of JANUARY 19,

and is incorporied into nnd shati/oe)deemed to amend ant supplement the Morlgage, Deed of

Trust or Security Deed (the "Secunty Wist-ument”) of the same date given by the undersigned

{the "Borrower") to secure Borrower's Fuic to
CITIBANK, FEDF.RAY, SAYINGS BANK

(the "Lendor”) of the sume date and covering.the Broperty described in the Security instrument

and located nt:

{08-F LINCOLN AVENUE, R ERSIDE, 1L 60546
(PROPERTY ADDRLSS)
The Property includes o wnit in, together with an undivided snterest in the common efements of,
 condominium project known as: )
LINCOLN COURT CONDOMINIUM

{(NAME OF CONDOMINIUM PROJECT;
{the “Condominivm Project*). |f the owners association or other eraity” which acts for the
Condominiwm Project (the "Owners Association”) holds title to property for the benefit or dse
of its members or sharcholders, the Property also includes Borrawer's intecent in the Owners
Association and the uses, praceeds and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS, In addition to the covenanis und agreements magein the
Security [astrument, Borrower and Lender turther covenant und agree as follows:

A. Condowinium Obligations, Borrower shall perform all of Borrower's obligutions unch::
the Condominitn Project's Constituent Docoments, The “Constituent Documents” are the: 0]
Declapation or any other document which crestes the Condominium Project; (i) by-laws; (iii)
code of regulutions; und (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues gnd ussessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER--Single Family

MB-1373 741 3373 {page 1 of 3 pages)

262Z080V6




UNOFFICIAL COPY




UNOFFICIAL,COPY

B. Huzard Insuranve. So long as the Owness Associution mmintains, with o genernlly
aceepled insticance carrise, a “master” or "blanket” policy on the Condominium Project which i
satisfuctory o Lender and which provides insuranee coveruge in the amounts, for the periads,
and gainst the hazards Londer requires, including fire and hazards inciuded within the term
"extendid coverage” then:

(i Lender waives the provision in Unifornn Covenant 2 for the monthly payment 1o Lender
of rae-welfth of the yearly preminm installments for hazard insurance on the Property; and

(i) Sorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Froresty is deemed satisfied to the extent that the required coverage is providud by the
Cwners Ascociation poticy,

Borrower shali give Lender prompt notice of any lupse in required huzard insurance coverage.

In the evenl of » distribution of hezard insurance proceeds in leu of restorution or repaic
following u loss to_the Property, wlether o the unit or to common clements, any procecds
payabls 10 Borrower ure fershy nssigned and shall bo paid 1o Lender for npplication to the sums
sepnred by the Security Instrament, with any excess paid to Borrower,

C. Public Liahility Insurntice, ‘Borrower shull take such actions as may be reasonable lo
insure that the Owners Associatior iomintains & public linbility insurance policy acceptable in
farm, amount, and exient of coverage 70 Lender,

D. Condemnation, The proceeds of wry-sward or claim for domuges, direct or consequential,
payahle to Borrower in connection with uny caiemnution or olther taking of all or any purt of
the Property, whether of the wnit or of the common elements, or for any conveyance in fieu of
condemnation, ars fiereby nssigned and shall be padddo Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security lnstrimzp® as provided in Unitorm Covenant 10,

E. Lender's Prior Consent. Burrower shall not, except alter notice to Lender and with
Lender's prior written consent, either parlition or subdivige (b= Property or consent to;

(i} the abandoament or termination of the Condominium Project, exeept for sbandonment or
termination required by law in the case of substantial destruction by itre or other casunlty or in
the case of a taking by condemnstion or sminent domain;

(ii) any amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lender;

(ili) termination of professional management and assumption of seif-lanagement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public lability Aneirunce
coverage maintained by the Owners Association unacceptuble to Lender,

(v) il the property deseribed in the Securily lnstrument is focaled in Louisiany, any wark by
& Iaborer or borrower's employee ut the condominium, or such work by u contractor-or
sub-contractor; or

(vi) if the property described in the Security Instrument is Jocated in Louisiung, the approval
of work at the condominium by the association,

MB-1373 741 1372 (page 2 of 3 pages)
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F. Remedies. I Borrower does not pay condominium dues and assessments when due, then
Lendter may pay them, Any smounts disbursed by Lender under this prragraph F shull become
additional debt of Borrowsr secured by the Security Instrument. Unless Borrower and Lender
sgree 10 other lerms of puyment, these wmounts shaf) bear interes! from the date of dishursement
at the Note rawe and shall be paysblo, with inlerest, upon notice from Lender to Borrower
requesting paynient,

BY SIGNING BELOW, Borrower secepts and ngrees to the terms and provisions containad in
this Coxslominium Rider,

Qawss £ OCopneidd TL (Seul)

(JAMES P, ¢'CONNELL It —BORROWER

(Seal)
--BORROWER

(Seal)
~BORROWER

{Seal)
--BORROWER

CITIBANK, FEDERAL SAVINGS BANK
13858 N OUTER FORTY DR, MT 931
ST, LOUIS, MO 63141

PAM BACHER 800-717.5133
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