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THIB MORTGAGE ("Sacurtty Instrument™) ls pivenon January 14, 1994 Themongagorls  «-
VALTER L. PULSKY and LORLTTA FOXKAN POLIKY, HUIBAKD AND WIFE

. ‘=_§» o ¥/ o ' ' ("Barrowr’),
| ~-) This Socurity Instrument s Qhvurtg PRISH HORTAAGE ' ‘

el . ‘ :
which Is organized anc existing urzar the iaws of THE UNITED STATES OF AMERICA | and whose aidress ls
FESL KORTN SHEFFLELD, GHOLAND, JL bOBLY {Lenxior).
) Borrownr owos Londor the pracipal stin i Two Hacdrad Throa Thousand bo) Tars and
ay  ho/l00 Dotlars (.S $ 703, 000,00 J Thia dobt s
ovidenced by Borrower's nolo dntac! the sarae dnte s this Bocurity Instrurant ("Nota®), which providos for monthly
) ’xwmoms. with the 1ult debt, if not paki eartior, Gus andd pryuble o February 1, 2074 This Bocurly
> nstrumant secures to Lender: (n) tho ropiymant of tha Jabt ovidancod by thi Nota, with intosmst, and all renawas,
% oxtonsiona and madifications of the Note, rb) the pav.~ant of ail othor sums, with literost, udvancad under paragraph 7
I 1o protect the security of ihis Sscurity Instrument; &t (0) 5 partormancy of Borrowor's covenunts and agreemonts
unclor this Socury Instrumaent and the MHoto. For this purose, Barrower does horaby morigage, grant and convay to
Lander the following desoribed property located In coox . - .
County, Hinols: = . oo :
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LOTS 4, &, & ABD THE WeS
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1203-204-010 :
which haa Ui addross of ‘.151 B, BPLLEYNED PUACE #3534 CHILAGO
. o Ad {Rerent] [City)

livola  BD Y 1 L CPoparty Address”);

(%o Code) . : :

TOGETHER WITH all the improvernanta now or herenfter erected on the property, nixd all casemonty,

oppuntenancas, and Hxturss now or hereatier & part of the property. Alf repiaceinuts and sddiions shull aso be
covoroed by this Secuity instrimant. All of the foragoing le rofermad 2o in thls Securlty Instrumont iy the "Propeny.’

BORROWER COVENANTS that Borrower ls lawfuli; salawd ofihe petale horeby cmwofod and has he right 1o
mortgage, grant and convey the Fropary and thal the Propeny & unencumbered, axcept for encumbranacos of racord.
Borrowor warrants and will dofond gonarafly tha titta to the Property against all clalims and demands, subjoect to any
oncumbrances of recond, -
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All inaurance policlas and renewals ahali be acceptable to Lender and shall Include a standard mortgage clause.
Lanvio¢ shall havo tha right to hold the policles and renowale. f Lendor requires, Boirower shall promptly give to Londer
all rocelpta of paid pramiums and renewal natices. i the overt of loes, Borrower shali give prompt notlus to the -
Insurance carrier and Landar, Lander may make proo! of loss # not made promplly by Borrower,

Unlesa Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restaoration or repair
of the Propesty damaged, ¥ tha restoration or repair ts aconomicelly teasible and Lender's security is not fessened. If the
restoration or repalr i not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be apiilad to the sums securad by this Security instrument, whethar or nat then due, with any excess paid to Borrower.
It Borrower abandons Uw Proﬁen{. or does not answar within 30 days a notice from Lander that the Insurance carrler
has olfared to settle a clalm, than Lender may collact the insurance proceeds. Lander may usa the procoods Lo rapalr
of restora the Property of to pay sums securad by thls Security instrument, whether or hot then due. The 30-day paric:
will begin when tha notloe ia glven.

Unless Lervior 2nd Borrower otherwlse agree in wrlting, any application of proceeds to principal shall not extend or
postpone the due duts of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under gar=praph 21 the Property is acquired by Lender, Berrower's right to any Insurance policies and
proceeds resuiting ror~ drmage to the Property prior to the acquisltion shall pass to Lender 1o the oxtent of the sums
secured by 1his Sacurity Inaniment immediately prior to the acquishtion,

6. Occupancy, Pressrvatica. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds, Borrower shall ono oy, estabiish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Sacurty Inzinyment and shall continue ta ocoupy the Property as Borrower's principal
rasiderice for at loast one year after 11z rate of occupancy, uniess Lender otherwiso agrees in wrlling, which consent
shall not be unreasonably withheld, or unle=s sxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Praperty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shalt ba in defautt If asy folfofiura action or proceeding, whether oivil or criminal, la begun that In
Lender's falth Judgmant could result in forfeitr.e-at tha Property or otharwise materlally Impair the lien croated by
this Sacurity instrument or Lender's securlty interes.. Gorrowsr may cure such i dofault and relnstale, as provikded In
paragraph 18, by causing the action or proceeding to be-dismissed with a ruling that, in Lender's good falth
determinatlon, preciudas foreitura of the Borrower's inlkrest In the Property or other malerlal impalrment of the lon
created by this Security Instrumen or Landar's secudty interest, Borrower ghall also be in default if Borrower, durlng the
loan application process, gave matorially false or inaccurate Inior-ation or statoments to Lender (or failed 1o provkle
Lender with any materiai (nformationj in connection with the loan avi Jenced by the Note, including, but not limited to,
representations concemingl:orrowor'a occupancy of the Property ea ¢ principal residence. If this Securhty Instrument is
o & leasahold, Borrower shall comply with all the provisions of the lazzo. If Borrower acquiras fee thle 10 the Property,
tha leaschold and the g0 titte shall not merge unless Lender agrees to tha meiger in writing,

7. Protection of Lander's Rights In the Property. It Borrower falls to peitnim tho covenants and agreements
contained in thig Sacurity Instrument, or there is & logul proceeding that may sigru'zantly atfect Landar's rights in the
Praperty (such as a proceocting In bankruptcy, probate, for condemnation of forfeitr:te.or 1o enforce laws or
regLulationa). then Lender may do and pay for whatever is necessary ta protect the vaiue-of the Property and Lendor's
ighta In the Property. Lander's actions may Include paying any suma secured by a Hon.vhieh has prioity over this
Sacurity Instrument, appearing In court, paying reasonable attompys' foos and entering onthe ®ropenty to make
rapalrs. Althaugh Lender may Lake action urxier this paragraph 7, Lendar does not have to doar:

Any amotints disburaad by Lendar under this paragmph 7 shall becomo additional dabt of Eor ower securad by
this Ssaurity Instrument. Uniosu Borrower and Lender gree lo othar terms of payment, thase amaints shall bear
Intoros! from the data of diabiirsornent t the Nota rala and shell b payable, will: interest, upon notica zom Lamdor 10
Borrower requesiing payment,

0. Morigage Insurance. It Lender raquirod mongage Insuranie as a condition of making the loan sacured by thia
Security instrument, Borrower shall pay tha premluma requirad to maintain the mortgage insurance in eftect. H, for any
reason, the mongage Insurance coverage reculrod by Lender lapsos or censoa to ba in effoct, Borrower shall pay the
premiums raquired to obiain coverage subetantially oquivalen! 1o the mortpago insurance Prnvloualy Iy offoct, at a cost
substanhtlally eguivalent to the cost to Barrowor of the montgage Indurance proviously in effoct, frony an altornato
mongage insurer approved by Lander. i substentially equivalont n\onga?o Insurmnce coverage is nol avallatye,

Borrower shall pay to Londor sach month 6 sum aqual to one-twelith of the yearly mortgage insurunce promiim boing "
paki by Borrowar whan the msuraice covorage fapsod or ceaset 1o be in effect, Londer will accupt, use andt rutaln thesa .
paymants as & 1088 resoiva in flou of mortgag insurance. Loss reserve payments rmay o fonfor bo required, at the

oplion of Lender, ¥ mongage Insuranco covarage (in the amaount ind fof the poriod that Lerxiar requires) provided by an
Insurer appeavad by Lender agai becomos avalnbie ark Is obtainod. Borrowor shall pa?' the premiums rogulred to

malialn morpuge Insuance In ofteat, or to provkie & loss resatve, until tha requiramant ior MOTGape insurINCe oIkis

in ncoordanoe with sy written agresment hatwesi) Borrowsr apd Leidet or applicable law. .
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socured by this Security Instrumont. Howavar, this oplion shall not b oxorcisod by Lorcler o axorclso I8 probibited by
focloral law as of the date of thig Securlty Instrumont.

1t Lander exercisos this option, Londer shall give Borrowsr notice of accaloration. The notice shall provide a poriod
ol not less than 30 days from ihe date the notice Ia delivered or maed within which Borrower rnust pay all sums socuod
by this Security Instrument. It Borrower falla to pay thase sums prior 10 the sxpiration of this period, Lander may Invoke
any remedies pormitted by thiy Security Instruznent without funther notice or domand on Borrower,

19, Borrower's Right 10 Reinstate. (f Barrower moets cenaln conditlons, Borrower shall hava the right 1o have
enforcemant of ihls Security inatrument discontinued at any time prior 1o the earlor of: (a) 6 days (or such other parkod
as appicable law may specily for relinstatement) bolore sale of the Propnnr pursuant to any power of sat contisnagd In
this Socurlty inatrumant; of v)) ontry of a judgment onforcing this Securty Instrament. Thoss conditions ase that
Barrowar: {a) pays Lendor all sums which thon would ba due undor this Security instrumont and the Note as § no
acceleration had occurred: (b) cures any dotaull of any other covenants or agreemants; (c) puys oll mxpenses Incurred
In enforcing this Sacurity Instrument, including, but ot timited to, roasonable altomeys’ fovs; and (d) takes such action
as Lender may reasonably raquire to assure that the llen of thls Security Instrumant, Lendor's rights In the Propery and
Borrower's obligatian ta pay the suma secured by this Security Instrumont shall contirue unchanged, U
reinstatement by 2osrower, this Security Instrument and the obiigations securod heroby shall remain fully alfective as i
no acceloration had sccurred, However, this right 10 relnstate shall not apply in the case of accelaration under
paragraph 17.

16. Sale of Note; Ciw:»19 of Loan Servicor. The Nota or a pantial interest In the Note (tagethar with this Security
Instrument) may be sold or.e ur-more times without priar notice to Borrower. A sale may result In o changa in the entity
{known e the "Loan Satvicer™; hat collects monlhl’v payments due undor the Note and this Security Instrument, Thore
also may be ona or more chanqor s the Loan Seevicer unralatod 1o o salo of tho Nota. U there le s changn of ihe Loan
Survicor, Borrowor witl be glvon writterrotlce of the chango In accordance with paragiaph 14 above and u‘)plicuhlu Juw,
The notice will state the name and addiess ol the new Loan Sorvicor and the addross to which paymants should bo
made. The notice will also contaln any othe: nitormation required by upplicablg law.

20, Hazardous Subeiances. Borrower b hol cause or parmit the presence, use, dls;maal. storage, of release ol
any Hazardous Substaroes on of In the Propeity, Sorrower shall not do, nor aliow anyane eise lo do, anything atfacting
the Froperty thal s In viclation of any Environmente; Law. The preceding two santences shall not apply 10 the presence,
use, or storage on the Propenty of small quantities oi [{azardoys Substances that are genorally recognized to be
appropriate (0 normal reskdential uses and to maintenans.e oi the Propeny.

Borrower shall promptly give Lender writien notice of arry ihwestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoivirg the Property and any Hazardous Substance o
Environmental Law of which Barrowaer has actual knowledge. Il Grirower learns, of 18 notified by any governmental or
regulatory authority, that any removal or other remediation ol any Fe:zardous Substance affacting the Property i
necessary, Borrower shall prompliy take all necessary remexial action i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subg.ancas defined as toxic or hazardous
substances by Environmenta) Law and the foliowing substances: gasoline, kerusana, other ffammable or toxle
patroleum products, toxic pestickies and herbickdes, volatile Bolvents, materlals containing asbestos or formaldehyda,
and radioactive matarials, As used In this paragraph 20, *Environmantal Law’ means (ederal laws and laws of the
jurisdiction where the Property Is [ocated that relale to health, safety or environmentel pratection.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agrea as-ollows;

21. Accoleration; Remedies. Lender shall give notice to Borrower prior to accelora'lor 2!lowing Borrower's
braach ol any covenant or agresment in this Securily instrument {but rnot prior 10 accelerrdra under paragraph
17 un'ess applicable law provkies otherwise). The notice shall specliy: (a) the default; (b} in ~ction retuired to
cure the default; (c) a date, not less than 30 days from the date the notice In given to Borrower. by which the
default must be cured; and (d) that fallure to cure the default on or betore the dete specified In the notice may
resuit In acceleration of the suma secured by this Security Instrument, foreciosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right {o reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence af a default or any other defense of Borrower to
acceleration and foreclosure. if the default Is not cured on or belore the date specified In the notice, Lender at its
option may require immediate paymant In full of all sums secured by this Securlty instrument without further
demand and may foreciose this Ssourity Instrument by judiclal proceeding. Lander shail be enlitled to coliect all
expansey Incurred In pursuing the remedies provided in this paragraph 21, including, bin not limited to,
reasonable attoimeys' fees and costs of title evidence.

22. Release. Uron payment of all sums secured by this Securfty instrument, Lender shall relaase this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs. S

23, Walver 0t Homeatead. Borrower walvos all right of homestead exemption in the Property. '
T g
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P e e "LOANNG. ouigr08
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER ls mudothis 1 4th dayol January, 1004 . and s
Incorporated imo and shali ba deemad to amand and augplomonl tho Mom o, Dood of Trust or BuCurity

Deod (tho *Security Instrument”) of the same ¢ate given by the undersigned (the *Borrawer’) to socure
BowowaraNO@i1o  PRISH HORTGAGE

(tho "Lender) of the same date aixl covaring the Proporty describad! In the Bacurty Instrimaont arv locatod ‘
al:

IV L. BebubYur PLACE POV CHICAGO, L BOBY)
|Preparty Address)

The Propory Inciudies s unk in, togethor wih an undivided intorest in the comman olements of, a
condominium projoct«nean as:

THE CHAROLER/I
(Name of Candominium Projeot}

the “Coixiaminium Projact”). I tho Gwnars ussociation or other antity which acts for the Condominlum

rojoct the *Owners Association”) nolda thlo to proporty for tha bonatk or uso of Hs mimbaors or
shareholders, the Proparty also inclidas Horrowar's Interest In tho Ownors Aasoclation aind the usos,
procoeds and benofits of Borrowor's inteiay!.

CONDOMINIUM COVENANTS. n additlon o the covenants wid agroomaris rruico i thae Socuity
Instrurment, Borrowor ankd Londlor furthor covanaat and agred as follows:

A. Condominlum Obligations. Borrowor ahndreriom all of Borrowar's obligutions wdoer the
Concdominium Pro‘uc!'a Conatltiyont Documonts. Tha "Cooxituent Documents® wro tho: () Daclaration or any
other documont which creates the Condominlum Praject, () 1v-laws; (1) code of regulalinns; ani (iv) othot
pquivalont documersts. Borrowor shall promptly pay, whon cuz, #ll dues aid Assessmanta Impos
pursuant to the Constituemt Documonts.

6. Hazard Insurance. So long as thu Ownaora Assoclution maintakis, with o gunorally acceptod
Insurance carrer, a *master* of “Hankel” policy on the Condominlum £ 151act which Is satlstuctory to Lendor
and which provkies insurance covorage In the amounts, for the parfods, av:t o galnst the hazards Landor
requires, Ingluding tre and hazards Included within the torm “oxterkied cove 2ge.” thor:

)} I.nngor waives the provision in Unlform Covonant 2 for the mor.lhiy yaymont to Lender of tho
yoarly premium instalimonta for hazaret Insurance on tho Proparty; ad

(I Borrowor's obiigation urcler Unitarm Cavenant 5 10 maintain hizard lrsun nce coverago on 1ho
Propenty is doemad satisflad 10 the extont that the requirod caverage Is provkied by it Twaars Assoclation

pollcy.

gormwor shall giva Lender prampt notice of any lapse In required hazard Insuranco Covomge.

(n the avant of a distribution of hazard Insuranco proceeds In liou of restoration of ropan 121owing aioss
to tho Proparty, whether 10 the unlt of to common sloments, any procoxis payable 1o Borrowar are heroby
asalgned and shall be paid to Lender for application to the sums secured by the Securlty Instrument, with
any excess pakd to Borrower, : '

C. Public Liabllity Insurance. Borrower shall take such actions as may be roasanablo 1o Insure that
tho Owners Association maintains a public llabllity insurance pollcy accoptable In form, amount, and extent
of coverage to Lender, _

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, payable
to Borrowar In connection with any condemnation ar othar taking of all or any part of the Proparty, whether - >
of the unt or of the common elemenis, or for any.conveyarice In liesy of condemnalion, are hereby assigned .
and shali be paid 10 Lender, Such proceacds shall be appliad by Lendar to the sums socured by the Securlty ..
Instrument-as provided in Unform Covenamt 10, -+ . . ., Ce e Y

LY RTISOTL

L R . v
! e

MULTISTATE CONDOMINIUM RIDER-SINGLE PAMILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3140 9/80
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State of Hlinois

County of C,Q&r\(_

, the undersyed, a nulmv nI public i and for said county and state: aforesaid, do hereby cerisly that
u._\ NS L ()s y s sehio iy preesartally knowa fo me L be $he samve
e Wi et 1) within  instnpent v the Altorney in Fael

ol
Le A Cppeared belove me this day i person amd
.ILL-IJ‘L\tﬁSTL'd‘pﬁf ™ Oy H

W s, «culvt aied debvered Hhe suid mstrument, ns the atterney in ety as the lree

and voluntary net of Mtllmululanul Loyl FMW\'P“Q m""t

Given under by St und notarciad scal, this L dayof DA , I'lq\i .

My vrnimission explies

ladiatiin soAL” —_
Creyd GUaLd
‘-": i hl 1 e, & lu\U ’1 ll‘ e t"
f Jt zrmls.‘nn Explma w_, |

e m
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