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MORTGAGE o

THE TERMS &F THIS LOAN 0900919 R
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGATI (* Ha.ari'; Instrument” )lu given on JANUARY 19, 1994 - Tho martyagor is
KENNETH P. MAHONEY o ,
AND PATRICTA . MAHONEY, VHUBBAND AND WIFE T

Coaye

i Lt i ! Tt EO .

(*Borrower®), Thia Security Instrumont in glvon vi
PIRST COLONTAL OR'I‘GAGE CORPuf’n‘I‘ION

" which i m%umwd and oxsting under the laws of THE STATZ OF ILLINCIS el whowo

addross is

- described grnper!y located in COOK

‘ bsn17-103;007[

36 SOUTH YORK STREET

ELMHURST, ILLINOTS 50125 (*Londdor™), Borrowor owos Londer the principal sum of
EIGHTY THOUSAND

AND 00/100 o Dotlant (U.8. § 80,000.00 )
This debt is ovidenced by Borrower's note daled the same dalo as this bwv.ﬂv Instrument (*Nuote™), which provides for
nionthly payments, with tho full debt, if not paid earlier, duc and puysble on FERRUARY 1, 2001

This Security Tnsirament socuros to Lender: (a) the repayment of the debt ovidenced by thi Nots, with intorcat, and ull mnownln.
oxtensions and modifications of the Note; (h) the payment of all other sums, with intareel; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) tho performance of Borrowes's covenants und agreoments under this

Security Instrument and the Noto. For this purposo, Borrowor does horeby morigage, grant and “onv3y to Lender the following
County, Hinoia:

LOT 156 IN PARKWOOD EAST UNIT 2, A SUBDIVISION IN THE NORTHAYST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 6,-1978 AS
DOCUMENT 24614508 AND THE CERTIFICATE OF CORRECTION THEREOF RECORDED
OCTOBER 20, 1978 PLS DOCUMENT 24631307, IN COOK COUNTY, ILLINGIS
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which has tho addrnss of »1377 BORDEN, EIGIN . .
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payiients may no longer bo LJINlQ)EHE ILG; lALp IIG\QRIM ﬂw{)aﬁfn?n?}:! for the poriod

that {.ender roquires) provided by an innurer epproved by Lendor again bocomen svuilabla wad in oblainod. Borrowor shall pay
tho premivim rquired in maintain mortgago insurance in effsot, or to provido a loss readeve, untid the soquirement for morigage
insurance sndy in ccordance with any writton agroamont botween Borrower and Londar or applicablo law,

9, Limpection. Loader or ity ngont iy nwko reasotsbio ontrios tpon and inspections of the Proporty, Londur shall give
Bortuwor aotice bt the time ol or prior 1o an isspection speciiying reasonablo causo for the inspection.

10. Condemantion, Tho procoeds of any award or claim for damagos, direct or consequential, In connection with any
condemsution or other taking of any part of the Pmpor(y, or for conveyanco In You of condemnation, aro horshy sasigned and
shall bo paid to Lender.

in the ovent of a tolal (aking of the Property, tho pmcooda shall be appliod to the sums securod by this Security Instrunient,
whether ur net then duo, with any oxcess paid (o Borrawer, In the svent of x pertisl taking of the Proporty in which the fuir
niarket vaiue af the Property immedintoly before the taking {8 equal to or grostor than the amount of tho sum secured by this
Security Instrument immedintoty bofore tho takling, untess Borrower andl Londer uthorwise agree In wrlting, the sumw secured hy
this Security Instament shall be reduced by the smount of the procecds multiplicd by the following fraction: (#) the tow
amount of the sims secured immediatoly bofure the taking, divided by (h) tho fair market valuo of the Proporty immedistoly
hofors the taking., #iv balance ahinll bo paid to Botrowor, [n the ovent of & partial teking of tho Property in which the fuir
marked value of tho Fienerty immediatoly befaro the taking is Ions than the amount of the suma sscired immaodiniely hoforo the
wking, wnleas Rorrower and Lendor otherwise agroo in wriling or unloar applicable Jaw othorwiso provides, the proceods shall
bo uppliad to the wumw ke hy thiv Securdty Inntrusoent whether or not the sums s thea due.

M tho Property s abnuuaat by Hlorower, or [f, aflor notles by Londor 10 Borrowor that the condomnae offorn to mako an
awatd o settlo a clabm for danzages, Borrowor fuits to reeponid to Lender within 30 duys aftor tho duts tho natico In given,
Lendor is suthortzod to collect xna aumly the procees, at ity option, eithior to restoration or repals of the Froparty or {0 the s
socured) by this Security lnsteumont, wheline or not then due,

Unlens Lendur aad Borrower tthorwha agroo in writing, uny application of proceeds to principal shall nat extend or
postpone the dua date of tha monthly payionts cotureed to in puragraphs 1 and 2 nr chingo ths amount of such paynwots,

11, Porrower Not Refeased; Forboaeans ;- Lender Not w Walver, Bntonsion of the tima for paymeat or modifiestion
af aisoetization of the mnns seaneed by this Securhseizatniment gmatad by Landsr 1o any miccsssor in fntoreat of Borrwor Audl
not oparts (o roleaso tho lbillty of the urlginal Bonswei or Rormwoar's succomons in intoreat, Lender shall not by meuised to
cummence procecdings againnt aay succamsor in Inloroat or 1o¥:2s0 to oxtondd titne for peymont ur otherwisn madify smortization
af the minw wecursd by thin Security Instrumtont by romson of any domand made by the ongiust Borrowor o Bermower's
auecosmra i inforeal, Any forbearanco by Landor in oxercining ary right or romedy shall not be a waiver of or prectude the
oxerciso of any right or romidy,

12, Successor and Amigne Bound; Jolnt and Severn) Liabidiz ) Lo-slgners, Tho coverunts snd agroomenta of this
Sectieity Inatriumont shall bind and benofit the swecowsars and aaxignn of "ondor and Bosrower, xubjrct to the groviions of
paragrapis {7, Horrower's covenanty and agreomenin shull bo juint knd moversic Any Borrower who cosigna this Sscurity
Inutoument but dora not erecuite the Nate: (8) 3% co-signing thix Security Tnsteament only (o inorigege, grant wnd convey that
Horewor's intosest in the Progorty under the tormw of this Security Instrument; () 15 vol porsonaily obligsted to puy the mma
accured by thix Security Instiutnont; aml (v) mgroes tist Lomdor snd any other Roriower s agres to oxtend, madify, tarbeat o
muko any secommadations with rogard 10 the terms of this Socurity Inatrumiont or the Noie witaout that Borrower's consent.

13, Loan Chargen, if the tonn securud by this Security Instrumont is subjoct 10 & law wliich sotx maximum loan chargos,
urrh that Iaw in finally intoiproted so that tho intereat or other Jorn charges collectod ot ba coliecind in coninection with the
foan oxveed tho perrmitted limita, then: (w) any mich loan charge shall bo rocuced by the amount yaeleaiy to redvico the charge
to the pornitted timit; and (h) sy sume alroady collectod From Borrower which exoceded peemiticd Jintia will bo tofundod 1o
Rareower. Lonidey mny chooms to ttmke thin miund hy reducing the principal owel under the Note or Ly making & direct -
payment ta Barrowor, 1w rofind rduces principel, the eoduction will b lroaledd aa & pastinl propwyheant without wny
prepayment churgo wndne the Note,

14, Notlees, Any notlce to Bormwer provided for In this Security Instrument shwlf bo given by delivoring H or by mailing
it hy Heat choa mai) unlew applioable law requiros wo of snathor mathod. The notice shall bo dlrocted 10 the Pmporty Addroas
ot any othor addresx Horrowor dosignatos by notico to Londer. Any notico to Lonwdor shall be givon by flest cline muil to
Temlor's wdkdresa statedd horein or any ather sddews Tondor doslgnston by mtico (0 Borrowor. Any notice provided fut in this |
Sccurity Instrumen) hall bo deomed 10 have been given to Borrawor ue L ondor whon givon as provided in thia parsgraph,

15. Governing Luw; Soverahllity, Thia Security hutrumant shall ho governed hy fodors! law and the {aw of the

jurisdiction in which the Property in located, In the event that any provinion or clsuse of thin Security Insirument or the Note

conllicts with upplicable law, such conflict shall not &ffrct other provisions of this Security Instrimant or the Neto whith can bo
given offect without tho canmulnz pmv\uhm To thm md tho pnwlusmm of this ‘!wurity Instrimont and the Nodo are declaredd

to ho sovoruhle,
16, Borrovrer's Capy. Bommr shall be alvm tne cmfom»d copy of tho Nots mi of tlm \u.unay lmlruu)enl
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17. Tramafer of the o tho Property or any interest in it

i pold or transferred (o if a benolicial interest in Borrower is 2old or transforved and Borrower is'not & natural person) without
Loender's prior wrilten consent, Lendor may, s! ity option, require immediste payment in full of all suma secured by this
Seourity Instrument, Howovor, this option shall not be exercised by Lendor if exarcino in prohibited by federal law as of the dute
of this Security Instrumoent,

If Lender exercives this option, Lender shall give Borrower notice of sccalortion. The notice shull provide a period of not
losy than 30 days from the dats tho notico in delivered or mailed within which Borrowee must pay all sums secured by this
Security Instrumeas. If Borrower fails (o pay these sumw prior to the expirtion of this period, Leler may invoke zny remedion
pormiitted by this Security Instrument without further noticd or demand on Borrowr,

18. Borrower’s Right to Rebswtate. If Borrower meols certain cooditions, Borrower whall have the right to have
enforvement of this Security Instrument discontinged at any time prior (o the varlior of: () 5 days (or such other period ax
epplicable law may specify for mirstalament) heforo salo of the Propedty puriuant io any powne of sals contained in thia
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditione are that Borrower: () pays
Lender all sums which then wouid be due under this Security Instroment and the Note a8 if no sccelertion had occurred; (b)
cures any dofaull of any other covenants or agreomonts; (c) pays all expensos incuryed in snforcing this Security [nstrument,
including, but pesamited in, ressonable attornoya’ fees; and (d) takea such action as Lender may rexsonably require to assure
that the lien of this S2curity Instrument, Londee’s rights in the Property wnd Borrowes's obligation to pay the sums secured by
this Secunty Inimmnt shalt continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
abligations socured hereb s #)all romain fully effective av if no acceleration had occurred, However, this right to reinstato ahall
rot apply in the case of accelvix.ion undor paragraph 17,

19. Sale of Note; Change o Loan Servicer. Tha Noto or a pantial interest in the Noto (togethos with this Security
Instrument) muy bo sold one or mare-imes without prior notice to Borrower. A sale may result in & change in the entity (known
u the "Lown Servicer™) that collects myatbly paymenta due undor tho Nots and this Security Instrunient, Thees alko may bo one
or more changes of tho Loan Servicer unrelated 10 a galo of the Note, If thore {x a change of the Loan Sorvicer, Borrowor will be
given writton notice of tho change in accordarie with parsgraph 14 above and applicable law, The notice will state the name and
adtiress of tho now Loan Servicsr and the sdaises 1o which payments should be mude. The notico will also contain any uther
information rexquiirect by applicable law,

20. Hazardous Substances, Borrowsr shall noi <2use or permit the presonce, use, disposal, storago, or release of any
Hazardows Substances on or in the Property. Borrower abaii not do, nor sllow anyono else to do, anything affecting tho
Property that is in violation of any Environinontal Law. Tae proceding two sentonces shall not apply o the presence, uso, or
storage on the Property of snull quantitios of Hazandous Subs ap.oy that are genorally recognised to be appropristo (o normal
residontind uses and to maintenance of the Proporty.

Borrower shall promptly give Landor wrilten notico of any investigziion, cleim, domand, Iawsuit or olher action by any
govemnmantal or rogulatory agenuy ur private parly iavolving the Propesty and asy Hazardous Substance or Lnvironnwntal Law
of which Borrowor hwt actual knowledge, If Borrower leamns, or in notitied by sy governmental of regulatory authority, that
any rentoval ar other romediation of uny Hazardous Substance uffecting tho Provert+is necessary, Barrower shall prompily take
all necossury remedial actions in accordance with Environmontsl Law,

An usod in this paragraph 20, “Hazrdous Substances” are thowo substances dofines as Loxic or hazardovs subsiances by
Eavironmental Law and the following substances: gasoline, keroseno, othor {lammabo or toxio petroleum products, toxic
pesticides end herbiciden, volatilo solvents, naterials containing sabostos or formaldehydo, il reliosctive materials, As used in
this paregraph 20, *Bavironmonial Law* moans fodoml luws and lawr of tho jurisdiction where e Property in located that

rolate (o health, rafty or envirconmental protection. o
NON-UNIFORM COVENANTS, Borrowor e Loader tucthor covenant and agroa s follows: I

21, Acceterntion; Remedies, Lender shall give notice 10 Borvower prior (o acceloration follow g Rorrower's brauch ¢
of any covenunt o= agresment in Uy Security Iérument (but not price o acolenntion undor puigeaph 17 unbess _f
upplicuble taw . uvides otherwise), ‘The notice shall specify: (n) the default; (h) the action regquired (o cure the defuult; P‘
(©) 1 datr, qot less than 30 days from the date the notice Ix given to Borrower, by which the defuult must be cured; and .
(d) that fallure to cure the default on or before the date spacified In the notice may result I accelerution of the sums
secured by thin Security Tstrument, foreclosure by judicial proceeding and sado of the Property, The motice stull further
inform Borrower of the right te retmdate ufter acceleration and the right to weaert in the foreciimure proceeding the
non-existence of w defuutt or wsty uther defonse of Borvuwer 1o socelerntion and foreclosure, If the defuult i st cured on
or befure the dute specilled in the notice, Lender, ut Ity option, may voguire inurnediate puyment in Tudl of sll sunw
secured by this Security Instrument without further demund and may foreckwe this Sccurity lostrument by judicial
proceeding, Lender shall be entitled to collect 2l expennes incurred in pursulng the remedies provided in this punanph
21, Ilulmﬂnu, but not limited to, rensonable altorneys’ Fees and costs of thiko evidence,
22. Redosw, Upon paymont of atl sumw socurod by thiv Security Toateumon, $ondor shall roloaso thin Socurity Imuruub\t
withowt »hargo i Borower.  Borrowor shall pay any rocordation coata,
23, Waiver of Homestend. Borrower waives all right uf homestoad oxemption in the Propesty,
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conpmondAIBTEAGARD BHREER o Loan reams)

YHIB DALLOON HIDER Is made this - 19TH day ot . JANUARY . . ... ,. 1994, endisincurporated
into and ahall ba dasmaed to amand and supplament the Moartgage, Deed of Trust or Decd (o Seowe Dahi (ihe *Secwrity
Instrumant®) of the samae data givan by the undersignaed lthe *Borrower”) 10 saeure tha Borrowar'aNute to |
FIRST COLONIAL MORTGAGE. CORPORATION
{twe “Lander’} of the ssmin date and covering the property dossrihed In the Seourity Instrumant snd icested at _
13777 BORDEN
ELGIN, ILLINOXIS __6R1i20 :

(Fronerty Addrees)

The lntergst tats stated on tha Nots is calied tha "Nots Hate.” The date 0f the MNots ia callad the “Note DRate.* 1
underetand the Lender may transfer the Note, Becurity Instrument and this Rider. The Lundes or anyone who takes ths
Note, the Security Instrument and thia Ridar by fransfer and who s satitied to reaceive paymants under the Note Is called
tha “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the sovenants and agreements In the Sacurity Instrumaent, Borrower and
Landar turther covenant and sgrae a3 followe (despita anything to the contrary containad In the Sscurity instrumant or the
Ncte):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the m-‘urity date of the Note and Security instrument {the "Note Maturity Date”), | will be able to extend the
Note Maeturity Ueta to FEBRUARY 1 , 2024 _ , ttva “Extended Maturity Date”) end modify the
Nots Rate to the “andified Mota Rate” determinad in dance with Section 3 beiow if il the conditions provided in
Sectiona 2 snd § Hwlou sre met (the "Conditions] Moditisation and Exteasion Option*). i those conditione are not met,
| endaratand that tH.o0 Mote Holdar is under no obligation to refinance the Nots, or 10 modify the Nate, resat the Note
Rate or extend the Nols Viaturity Date, snd that | will have to repay the Note from my own rescurces or find » lender
willing to lend me the morasy o repay the Nota.
CONDITIONS TO OPTIO4
It | want {0 sxarcise the 2 onditional Noditication snd Extension Option , certain conditions must be met sz of tha
Note Msturity Daie. Thess condlions sre: (1) | muat stlil be tha owner and cocupant of the property subject ta the
Sacurity Instrumart {the “Property’i; '2) | must be current in my monthly payments and cannot have baen more then 30
days late on sny of the 12 schaduled mcam'y payments immediately precading tha Nota Maturity Data; (3] thars are no
llans, defecls, or snoumnbrances ogainsi the Property, or othar adverss matiers afifccting title to the Property (except
for taxos and special asssssmants nat yet ‘ae and payabis) orising after tha Seacwrity instrumant was recorded; (4] the
Modiflad Note Rate cannot ba more than o ssicantage points sbove the Nofe Aate; and (5} | must mako a written
regqueit to the Noto Holder as providad in Seutiv: F pelow.
CALCULATING THE MODIFIED NOTE RATE
The Moditied Note Rats will bs & fixed rate of ltercat equal to the Foderal Homve Losn Martgage Corporation’s
required nat yisld for 30-ysar tixed rate mortgages sshjest to a 80-day mandatory delivery commitmemt, plus
one—-hall of ona percent {0,.5%), roundad to the nearest oia- aighth of one psroent {0. 125%} ithe “Modified Mots Rate").
The required net ylaid shall ba the sppliosbis net yisld in /ffrat on thae dote and time of day that | notify the Nots
Holder of my elagtion to exercise the Conditinnsi Madiflsatioun eni Extension Opticn. I tivis required net yield is not
avaliable, the Nota Holdar wiii! detarmine the Modifisd Nota Rats 'y uring comparable information.
CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as caloulatad in Section 3 sbove is nic weater than § gerepntage points shovs the
Note Rate and all othar conditions required in Section 2 above ars satist sd, {h: Note Holdar will determine the amount
of the monthly paymant that will be sufficient to repay In full (8} the wn.s!4 principal, plus (b) accrued but unpaid
Interest, plus (2) all other sums | will ows under the Mote snd Sscurity inetrunur.t on the Note Maturity Date (sssuming
my manthly payments then ars current, as required under Ssction 2 abovel, ovar *isa remeining sxtendad term at the
Modiflad Note Rate in equal monthly paymants. The result of this cslculation wiil be'cha new smount of my pringipat
and interost payment avary month until the Nota ls fully pald
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Nota Holder will notity me at laast 80 calendar days in advance of the Note Matur/ty D)te and advise me of the
principal, sccruad but unpald Interest, and all other suins | am sxpectad to owe on thae Nolz M otiwity Date. The Note
Holder al1o il advisa ms that | may exercise the Conditional Moditication and Extension Cgtor If the conditions In
Saction 2 above are met. The NHote Holder will provide iy payment record information, tagether with the name, itle
and address of the person representing the Note Holder that | must notlly In order to exervis. tha Conditionst
Moditicatlon snd Extenalon Option. H | meet the conditions of Seqllon 2 sbove, | may exercia~ che Conditions
Modlfication and Extansion Option by notifying the Note Holder no sariler than 80 calendar days and no later than 45
calandar days prior to the Nota Maturlty Dats. The Nots Holder will caleulata the fixed Modified Note Hate based upon
the Fedaral Home Loan Mortgage Corporation’s applicable publishad required net yisid in atfeot on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 sbove. | will than have 30 calandar days
to provida tha Note Holdar with ascaptsbia proot ot my required ownarship, occupancy and praparty Hen status. Before
tha Note Matwrity Dats tha Note Holder will advise me of the new interast rate tthe Modifiad Nota Rate), new monthly
paymant smount and a date, time and place at which | must sppear to sign any doocumsnts required to compists the
required Nota Rate modification and Note Maturity Date sxtansion | undecstand the Note Holder wlll charge me a §280
processing tee and the costs associsted with the sxercles of tha Conditional Modification und Extension Optlon,
Inoluding but no! limited to the cost of updating the title insuranee pollsy.
8Y SIGNIN Of(lﬂ acoepla and agreas to the tarme nnd onan‘ln eonulud In thia Ralloon Rider.
e T

ety { (Seab) 4 / et //" i -’ﬂ" 0 {Sesl)

f e ur

SRR,

KENNETH P, m\ﬁouu / Barrewer pm-nxcxa c. um:oﬁrs:w i Becrewsr

(Seal) (Seal)
Bosvevin' Baveowar
(Sign Origiesl Only)

MULTIBTATE BALLOOMW RIDAR - (MODIFICATION AND RXTHENSION)—Bingls Family—Froddis Mas UNIFORM INSTHUMENY
Form 3100 (38/90) DS 876
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