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MORTGAGE

THIS INDENTURE, made this 7th day of January, 1994 by and between Harris Bank
Hinsdale, National Association, as Trustec under Truat Agreement dated December 20, 1993, and
known as Trust No. L-3237 and not personally, the mailing address of which is 50 South Lincoln
Street, Hinsdale, [linoiy 60521, hercin referred to as "Mortgagor," and Harris Bank Hinsdale,
National Association, with offices at 50 South Lincoln Street, Hinsdale, linois 60521, herein

referred to as "Mortgagee” witnesscth;

TRAT WHEREAS Mortgagor is justly indebted to Mortgagee upon a sccured promissory
note hereingiter deseribed in the principal sum of Two Hundred Seventy Thousand and No/i (0
Dollars ($270,£0%.90) made payable to the order of and dclivered to Mortgagee, in and by which
notc Mortgagor premises to pay the said principal sum and interest at the rate and in installments
as provided in said nute, with a final payment of the balance duc on the 7th day of fanuary, 1999
(hercinaficr referred to #e-ihe "Note") and all of said principal and interest arc made payable at
50 South Lincoln Street, Hinsdale, Ninois 60521, or at such place as the holders of the Note may

from time to time in writing appoint.

NOW, THEREFQRE, Mortgacer. to secure the payment of said principal sum of moncy
and interest in accordance with the terme nrovisions, and limitations of this Mortgage and the
Note sccured hereby and the performance of the covenants and agreements herein contained, by
Mortgagor to be performed and also in congideration of the sum of Ten and No/100 Dollars
($10.00) in hand paid, the reccipt whereof is kereby acknowledged, does by these presents
montgage, warrant, and convey unto Mortgagee, its svausssors and assigns, the real estate and all
of its estate, right, title, and intcrest therein, more paiticilarly described in Exhibit A attached

hereto (the "Premises”);

Together with Mortgagor’s interest as fessor in and to ail icases of the said Premiscs, or
any part thereof, heretofore or hereafter made and entered into by ‘Maortgagor during the life of

this Mortgage or any extension or renewal hercof,

Together with all improvements, buildings. and structures now or at.snv-time hereafter
crected or situated on the real property, and all tenements, casements, fixtures, and 2ppurtenances
thereto belonging, and all rents, issucs, and profits thereof (which arc pledged primmarily and on
a parity with said rcal cstatc and not sccondarily), and all shades, awnings, venciian blinds,
screens, screen doors, storm doors and windows, stoves and ranges, curtain fixtures, partitions,
attached floor coverings, now or hcercafter thercin or thereon; and all fixtures, apparatus,
~ cquipment and articles now or hereafter therein or thercon used to supply heat, gas, air

* conditioning, water, light, power, sprinkler protection, waste rcrnoval, refrigeration and
ventilation: and all fixtures, apparatus, cquipment and articles, other than such as constitute trade
fixturcs, used or usable in the opcration of the Premiscs, all of which for the purposcs of this
Mortgage shall be deemed to be real estate and conveyed and mortgaged hereby:
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Together with all awards made to the present and all subsequent owners of the Premiscs
by any governmental or other lawful suthority for taking by eminent domain the whole or any
part of the Premises or improvements thereon, the temporary use thercof or any casement thereon
or thercunder, including any awards for any changes of grade of sticets, which said awards are
hereby assigned to Mortgagee, wha is hercby authorized to colleet and receive the procceds of
any such awards from said authoritics and to give proper reccipts and acquittances therefor;

Together with all right, title, and interest of Mortgagor, now owned or heredfter acquired,
in and to any and all strips and gores of land adjacent to and used in conncction with the
Premiscs and wil right, title. and interest of Mortgagor, now owned or hereafler acquired, in, to,

and under the street, sidewalks, and allcys adjoining the Premiscs;

TO HAVE AND TO HOLD the sume unto Mortgagee, together with all estates, titles,
claims, and demands vehatsocver of Mostgagor in and fo snid Premises or any part thercof, and

~ Mortgagor does hereby zovenant, warrant, and agree that it is lawfully seized and possessed of

said rcal cstate in fee simuic absolute and has good and lawful right and authority to scll, convey.
and mortgage same; that said real.estate is free from all licns, claims, charges, and encumbrances
whatsocver, except as set forth herein; and that Mortgagor will warrant and defend the title to
said real property against the lawtul claims and demands of all persons whomsocver.

IT 1S AGREED by thc partics hotoéo that this instrument shall be null and void on the
condition that Mortgagor shall kecp and perfurin all covenants. conditions, and terms of this
Mortgage and pay or causc to be paid to Mortgagee the above-deseribed indebtedness with
interest thereon in full according to the terms and Conditions of the Note and shali keep and
perform all covenants, conditions, and terms containes 15 the Note,

Mortgagor further covenants, warrants, and agrees with-Mortgagee as follows:

1. Mortgagor will promptly pay the above-described Nole arcording to the tenor and
effect thercof and as provided in the Note, and will also pay any otaer.note or notes which
hercafter may be given rencwal or extension thercof and any and all otwer'sums secured hereby
at the time therein and hercin designated.  This Mortgage shall be and remain security for the
payment of all such notes. Mortgagor agrecs to pay & late charge not to exeecd four percent
{4.0%) of cach and every installment which becomes overduc for a period in excese of ton (10)
days for cach and cvery month such installiment shall so be in default to help defray 2zpenses
incurred in handling said delinquent payments.

2. Mortgagor shall: {(a) promptly repair, restore, or rebuild any buildings or
improvements now or hercafter on the Premiscs which may become damaged or be destroycd:
(b) keep said Premises in good condition and repair, without waste, and frce from mechanic’s
liens or other licns or claims for licns not expressly subordinated to the lien hereof. (¢) pay when
duc any indebtedness which may be secured by a lien or charge on the Premises superior to the
licn hercof, and upon request exhibit satisfactory cvidence of the discharge of such prior lien to
Morigagec; (d) complete within a reasonable time any building or buildings now or at any time







. . UNOFFICIAL CO
o L C

LAY

PY
2 1 3 3

in process of crection upon the Premises: (¢} comply with all requirements of law, municipal
ordingnces, rules, regulations, or restrictions of record with respect to the Premises and the use
thercof; (f) make no material alterations, repairs, additions, or improvements in or on said
Premiscs, except as required by law or municipal ordinance, without the written consent of
Mortgagee; (g) suffer or permit no change in the general nature of the occupancy of the Premiscs
without Mortgagee's written consent; (h) initiate or acquicsce in no zoning reclassification
without Mortgagec’s written consent; (i) allow Morigagee to inspect the Premises at any
reasonahle time and permit access thereto {or that purposc.

3. Mortgagor shall pay before any penalty attaches all general taxes, and shal] pay special
taxes, special-usscssments, water charges, sewer service charges, and other charges against the
Premises when duc and shal), upon written request, furnish to Mortgagee duplicate receipts
therefor. To prevany default hercunder, Mortgagor shall pay in full, under protest in the manner
provided by statutc, any tax or assessment which Mortgagor may desire to contest,

4. Mortgagor shallkcep all buildings and improvements now or hereafter situated on the
Premiscs insured against loss oo <amage by fire and such other hazards as may be reasonably
required by Mortgagee, including witkout limitation of the generality of the foregoing and flood
insurance whenever in the opinicn of Mortgagee such protection is necessary, in forms,
companics, and amounts satisfactory w Minrigagee, and with mortgagee clauses attached to all
policics in favor of and on forms satistacsiy to Mortgagee, and shall deliver all policics te
Mortgagee. Mortgagor shall also carry public ‘rability insurance protecting Mortgagor (and any
tenant or other user of the Premises) againsi- bability for injurics to persons and property
occurring in, on, or adjacent to the Premiscs, in torins; companies, and amounts satisfactory to
Mortgagee with the policy or policics evidencing such rsurance to contain a thirty (30) day
notice of canccllation clause in favor of Mortgagee. © Such liability policy or policies or
certificates thercof shall be deiivered to Mortgagee. Mortgagor, shall, until the indebtedness
secured hercby is paid in full, furnish Mortgagee at Jeast ten {1} days prior to the date cach
coverage required herein would otherwise expire, with evidence of to2 renewal or continuation
of such coverage in the form of premium receipts or renewal policics orzertificates. In the cvent
the Premises or any part thereof arc at any time leased and the Iease'cr cascs have been
assigned to Mortgagee as additional sccurity for the payment of indcbtedness securcd by this
Mortgage, Mortgagor shall, upon the request of Mortgagee, provide rent intcrrurtien insurance
payable to Mortgagec in an amount cqual to the annual rental payable under such assigned leasc
or teases plus the lessee’s or lessces’ approximate annual liability for taxes and insutonce as

provided in the lease or lcascs.

5. In the cvent of any dumage to or destruction of the Premises covered by any policy
or policics of insurance required to be carricd by Mortgagor, Morigagee may in its discretion
(and is hercby authorizcd to) cither settle and adjust any claim under such insurance policy ot
policies without consent of Mortgagor, or allow Mortgagor to agree with the insurance company
or companies on the amount to be paid upon the loss. In either case, the proceeds shall be paid
to Mortgagee; and Mortgagee is authorized fo collect and to give veceipt thercfor. If (a)
Mortgagor or any Iessce is obligated to rebuild and restore the damaged or destroyed buildings
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or improvements under the terms of any lease or leases which are or may be prior to the licn of
this Mortgage, and (b) such damage or destruction does not result in the cancellation or
termination of any such lcase; and (c) the insurers do not deny liability with respect to the loss,
such proceeds, after deducting therefrom any cxpenscs incurred in the collection thercof, yhall
be uscd to reimburse Mortgagor or the lessce (whichever is obligated under the terms of the lease
to accomplish the rebuilding and restoration) for the cost of rebuilding and restoring the buildings
and improvements on the Premises. In all other cases such insurance procecds may, at the option
of Mortgagee, cither be applied in reduction of the indebtedness secured hereby, whether or not
then due and payable, or be held by Mortgagee and used to reimburse Maortgagor for the cost of
the rebuilding and restoration of buildings and improvements on the Premises.  In applying
insurance procecds on account of any indebtedness sccurcd hercby, Mortgagee shall be entitled
to collect oui of such procceds a premium on the amount prepaid at the same rate as though
Mortgagor had-ci<cted at the fime of such application of proceeds {or if Mortgagor then has no
such clection, at i Tirst succeeding date Mortgagor could so elect) to prepay the indebtedness
in accordance with the terms of the Nole sccured hercby. Following any damage to or
destruction of the buildizgs or improvements on the Premises (and regardless of the cause
thereof, the availability of (nsurance proceeds or the manner of use of those procceds by
Mortgagee), until all indebtednogs-sccurcd hereby shall be fully paid, Mortgagor shall be
obligated to repair, restore, and revuild any buildings or impravements so damaged or destroycd.
Repair and restoration of the buildings srd improvements shall be commenced promptly after the
occurrence of the less and shall be diligerity prosecuted to completion; and the buildings and
improvements shall be so restored and rebuilt as-to be of at least cqual value and substantially
the same character as prior to such damage and destruction; and in the cvent the estimated costs

“of rebuilding and restoration cxeced twenty-five rercent (25.0%) of the indcbtedness then

remaining unpaid as sccured by this Mortgage, the dravings and specifications pertaining to such
rebuilding and restoration shall be subject to the prior written approval of Mortgagee. In the
cvent that Mortgagor or any lessce is entitled to reimbursement.out of the insurance proceeds,
such proceeds shall bc made available from time to time upen the furnishing to Morigagee of
satisfactory cvidence of the cstimated cost of completion thereot and with such architect's
certificates, waivers of lien, contractor’s sworn statements, and other cvidences of cost and of
payment as Mortgagee may rcasonably requirc and approve. No paynientmade by Mortgagee
prior to the final complction of the work shall, together with all paymcits theretofore made,
exceed nincty pereent (90.0%) of the value of the work performed to the time o zayment: and
at all times the undisbursed balance of such proceeds remaining in the hands of Murgagee shall
be at least sufficient to pay for the cost of completion of the work free and clear ol liens.

Should a loss occur after forcclosure or sale proceedings have been instituted, the
proceeds of any such insurance policy or policies, if not applicd as aforesaid in rebuilding or
restoration of the buildings or improvements, shall be used to pay the amount duc in accordance
with any judgment of foreclosure or deficiency judgment that may be entered in connection with
such proceedings: and the balance, if any, shall be paid to the owner of the equity of redemption
if he shall then be entitled to the same, or otherwise as any court having jurisdiction may dircct.
Following any forcclosure sale or other sale of the Premises by Mortgagee pursuant to the terms
hereof, Mortgagec is authorized without the consent of Mottgagor to assign its interest in any and
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all insurance policics to the purchaser at the sale and to take such other steps as Mortgagee may
deem advisable to cause the interest of such purchaser to be protected by any of such insurance

policics.

6. If by the iaws of the United States of Amcrica or of any statc having jurisdiction of
Mortgagor or of the Premises or of the transaction cvidenced by the Note and this Mortgage,
any tax or fee is due or becomes duc in respect of the issuance of the Note hereby secured or
the making, recording, and registration of this Mortgage, Mortgagor covenants and agrees to pay
such tax or fec in thc manner required by such law, and lo hold harmless and indemnify
Mortgagee, ity successors, and assigns against any liability incurred by reason of the imposition
of any suck ‘nx or fce,

7. At such time as Mortgagor is not in default under the terms of this Mortgage or of the
Note secured he:cby. Mortgagor shall have the privilege of making prepayments on the principal
of the Note (in addtion-to the required payments) to the extent permitted by and upon the terms
and conditions sct forth i1 the Note.

8. If the payment ofth¢ indebtedness sceured hereby or of any part thereof shall be
extended or varied or if any part of \the security be released, all persons now or at any time
hereafter liablc thercfor or interested in said Premises shall be held to assent to such extension,
variation, or relcase; and their liability 2ad the lien and all provisions hercof shall continuc in full
force, the right of recourse against all such persons being expressly reserved by Mortgugee
notwithstanding such variation or release.

9, In the event of the cnactment after the (pte hercof of any law of the state in which
the Premises are located deducting from the value of Isns for the purpose of taxation any licn
thercon, or imposing upon Mortgagee the payment of the-whole or any part of the taxes or
asyessments or charges or liens herein required to be paid by Mortzngor, or changing in any way
the laws relating to the taxation of mortgages or debts sceurcd ry, morigages or Mortgagee's
interest in the property, or the manncr of collection of taxes, so as w-arfect this Morigage or the
debt sccured hereby or the holder thereof, then and in any such event Mortgagor, upon demand
by Mortgagee, shall pay such taxes or assessments or reimburse Mortgagec therefor: provided,
however, that if in the opinion of counsel for Mortgagee it might be unlavidul to require
Mortgagor to make such payment, or the making of such payment might be Jlonstrued as
imposing a rate of interest beyond the maximum permitted by law, then and ia/such cvent
Mortgagce may clect by notice in writing given to Mortgagor to declare all of the indchicdness
secured hereby to be and become duc and payable sixty (60) days from the giving of such
notice, -

10. In casc of any default herein by Mortgagor, Mortgagee may, but nced not, make any
payment or perform any act herein required of Mortgagor, in any form and manner deemed
expedient; and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise, or settle any tax lien or other prior
lien or title or ciaim thercof, or redcem from any tax sale or forfeiture affecting said Premiscs:

3
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Or contest any tax or asscssment.  All moneys peid for any of the purposcs hercin authorized and
all expenses paid or incurred in connection therewith, including attorney's fees and any other
money advanced by Mortgagee to protect the Premises and the lien hercof, shall be so much
additional indebtedness sccured hereby and shall become immediately due and payable without
notice and with intercst thercon at the default rate set forth in the Note sccured hereby from the
date of cxpenditure or advance until paid, No inaction on the part of Mortgagee shall be
considered #s a waiver of any right accruing to it on account of any default on the part of

Mortgagor.

H. In making any payment hereby authorized relating to taxes or agsessments or for the
purchasc, dige harge, compromise, or scttlement of any prior licn, Mortgagee may make such
payment accurding to any bill, statoment, or estimate sccurcd from the appropriate public office
without inquiry-1ito the accuracy thereof or into the validity of any tax, assessment, salc,
forfeiture, tax licn ¢ vitle or claim thercof or without inquiry as to the validity or amount of any

claim for licn which wiay be asserted.

12, 1f (a) default be raade.in the due and punctual payment of the Note or any installment
thereof in accordance ith its‘terme, cither of principal or interest: (b) Mortgagor or any co-
maker or guaraniur of the Note secured hereby shall file a petition in voluntary bankruptcy or
under Chapter VI, Chapter X1 and Chopter X!H! of the Federnl Bankruptey Act or any similar
law, statc or federal, whether now or heirafter existing, or un answer admitting insolvency or
inability to pay its debts, or fail to obtain 4 vavation or stay of involuntary proceedings within
twenty (20) days as hereinafter provided: or (). Martgagor or any co-maker or guarantor of the
Note sccurcd hereby shall transfer or assign ali-<r'a major portion of its asscts, or shall be
adjudicated a bankrupt, or a trustee or recciver shali ke aopointed for Mortgagor or for all or a
major portion of its property in any involuntary procicding, or any court shall have taken
jutisdiction of the property of Mortgagor or of the ‘major part thereof in an involuntary
proceeding for the rcorganization, dissolution, liquidation, or winding up of Mortgagor, and such
trustee or receiver shall not be discharged or such jurisdiction relinguished or vacaied or stayed
on appeal or otherwisc stayed within twenty (20} days; or {(d) Mortzager or any co-maker or
guarantor of the Note sccured hereby shall make an assignment for the OGenefit of creditors or
shall admit in writing its inability to pay its debts generaily as they become duc, or shall consent
to the appointment of a recciver or trustee or liquidator of all of its property-or /(b2 major part
thereof, or (¢} default shall be made in the duc observance or performance of aiv other of the
covenants or agreements or conditions herein contained, required to be kept or perfaimed or
observed by Mortgagor: or (f) any representation or warranty made hercin by Mortgagor shall
prove to be untrue or inaccurate in material respeci; then in cach and every such case the whoic
of said principal sum hereby sccured shall at once at the option of Mortgagee become
immediately duc and payablc together with accrued interest thercon.

Mortgagor, in case of such default or failure to act or perform as set out herein, does
hereby authorize and fully empower Mortgagee immediately to commence suit for the collection
of the indebtedness secured hereby, or any part thercof, or for the foreclosure of this Mortgage,
or to obtain any other proper remedy deemed desirable by Mortgagec or any combination of the
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aforesaid remedics. Morlgagor agrees 1o pay 8] costs, charges, and cxpensics reasonubly incurred
_, by Mortgagee becausc of the failure of Morfgagor 1o perform its dutics and obligations under this
v Mortgage and the Note secured hereby or cither, including attorney's fees, appraiser’s fees, and
' title expenses and any and all expenses of foreclosure deemed reasonably nccessury by
Mortgagce to prosceute the forcelosure action and successfully obtain good and merchantable title
to the Premiscs. At any time after defult, either befor: or after the commencement of an action
in forcclosure, the holder of this Mortgage shall be entitled to its appointment us Mortgagee in
Posscssion or to the appointment of a recciver for the Premises as a matter of right und without
notice, with power to coilcet the rents, issues, and profits of said Premises duc and becoming,
duc during the pendency of such foreclosure suit, such rents and profits being hereby expressly
assigned aud nledged as additional scourity for the payment of the indebtedness sccured by this
Mortgage, witneut regard to the vatue of the Premises or the solvency of uny person or persons
liable for the peyment of the mortgaged indebtedness,  Mortgagor, for itsclf and any subsequent
owner, hereby waives sny and all defenses to the application for the appointment of Mortgagee
in Possession or a rectiver as above, and hereby specifically consents 1o such appointment
without noticc; but notning hercin contained is to be construcd to deprive the holder of this
Mortgage of any other right, ;cinedy, or privilege it may now have under the law to be appointed
Mortgagec in Possession or have a reeciver appointed. Whenever there 1s o default, regardless
of whether Mortgagee clects to foreclose this Mortgage, Mortgagee may colleet all rents which
may become duc on the above property, deducting therefrom any necessary operating expenscs
plus ten percent (10.0%) of the grose rémtals collecied as compensation for making the
collections, and apply the remainder on the balance due on the Note.

[3. Mortgagee in the exercise of the rights 2o power hercinabove conferred upon it shall
have the full power to use and apply the avails, renis.issucs, and profits of the Premiscs to the
payment of or on account of the following, in such orded us Mortgagee may determine:

(@} to the payment of the expenscs of aperating said property, including
cost of managecment and lcasing thercof (which shall include rcasonable
compensation to Mortgagee and its agent or agents i management 15 delegated to

an agent or agents, and shall also include lease ‘coramissions and other "2
compensation and cxpenses of sceking and procuring tenants-and cntering into L
leases), cstablished claims for damages, if aty, and premiuras on-insurance as f
hercin above authorized, ta

(k) to the payment of taxes and special assessments now duc.or which
may hercinafter become duc on said Premises:

(c) to the payment of all repairs, decorating, renewals, replacements,
alterations, additions, betterments. and improvements of said Premiscs and of
placing snid property in such condition as will in the judgment of Mortgagee make
it readiiy rentable;

(d) to the payment of any indebtedness secured hereby or any deficiency
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which may result from any forcclosure sale,

14. Mortgagor hercby assigns, transfers, and sets aver to Morigagece the entire proceeds
of any award or claim for damage for any of thc mortgaged property taken or damaged under
the power of cminent domain or by condemnation, Mortgagee may clect to apply the proceeds

~ of the award upon or in reduction of the indebtedness secured hereby, whether or not then due
~ and payablc, or to require Mortgagor to restore or rebuild, in which cvent the proceeds shall be
i held by Mortgagee and used to reimburse Moxtgagor for the cost of restoring and rebuilding ali
b buildings and improvements on the Premiscs in accordance with plans and specifications to be
3 submitted to and approved by Mortgagee. 1f Mortgagor or any lessee is obligated to restore and
replace the dumaged or destroyed buildings or improvements under the terms of any leasc or
~ leases which’arz or may be prior to the lien of this Mortgaje, and if such taking docs not result
in cancellation oriermination of such lease, the award shall be used 1o reimburse Mortgagor or
the lessee (whicheviris obligated under the terms of the lense to accomplish the rebuilding and
restoration) for the cos* of rebuilding and restoring the buildings and improvements on said
Premiscs, provided Mortgagor is not then in default under this Mortgage.  [n the cveat Mortgagee
holds the proceeds to reimburs: Mortgagor or any Iessee for the costs of rebuilding and restoring
thc Premises, then the procecds of the award will be paid out in the same manner as provided
in Paragraph S hcreof for the payment of insurance procerds in reimbursement of the costs of
~ rebuilding and restoration. If the ameunt of such award is insufficicnt to cover the cost of
rebuilding and restoration, Mortgagor siizii-pay such cost in cxeess of the award before being
¥ entitled to reimbursement out of the award. /Any surplus which may remain out of said award
afier payment of such cost of rebuilding ana-sesioration shall, at the option of Mortgagee, be
applied on account of the indebtedness secured fisceby or be paid to any other party entitled
thereto. In applying the proceeds of any award on azcoun: of the indebtedness sccurcd hereby,
Mortgagee shall be entitled to collect out of the proceeds of the award a premium on the amount
prepaid at the same rate as though Mortgagor had clccted At the time of such application of
proceeds (or if Mortgagor then has no such clection, at the firstspccecding date Morigagor could
so clect) to prepay the indebtedness in accordance with the termi ef.the Note sccured hereby.

15. Upon payment in full of the indebtedness secured hereby aod the performance by
Mortgagor of all of the obligations imposcd on Mortgagor herein and in the Noig, these presents
shall be null and void, and Mortgagee shall relcase this Mortgage and the licn nireof by proper
instrument cxecuted in recordable form. :

16. Any notice which either party hercto may desire or be required to give to the other
shalt be decmed to be an adequatc and sufficient notice if given in writing, and scrvice is made
by the mailing of such notice by registered or certified mail, addressed to Mortgagor at 50 South
Lincoln Street, or to Mortgagee at 50 South Lincoln Street, Hinsdale, lllinois 60521, or to such
other place as cither party hercto may by notice in writing to the other party designace as a place
for service of notice,

17. In case Mortgagec is made a party to any suit or proceedings at law or in cquity by
reason of its interest in the Premises as evidenced by this Mortgage, Mortgagor promises to pay
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to Mortgagee all reasonable costs, charges, and attomey’s fees incurred by Mortgagee in the
preparation and trial of such suit or proceedingy. Mortgagee may appear in and defend any
action or procecding purporting to affeet the sccurity hercof, and Mortgagor promises to pay afl
~ rcasonable costs, charges, and attorney’s fees so incurred.  All sums expended or incurred by

Mortgagee pursuant to this Paragraph shall be sceured hercby as so much additional indebtedness
owing by Mortgagor to Mortgagec.

18. Notwithstanding onything hercin or in the Note comtained to the contrary, no
provision contained herein and no provision contained in the Note which purports to obligate
Mortgagor to pay any amount of inferest or any fecs, costs, or cxpenscs which are in excess of
the maxizauray permitted by applicable law, shall be effective to the extent that it calls for the
payment of any-interest or other sum in cxcess of such maximum,

19, Mongegor warrants that all federal, state, and other tax returny of Mortgagor or its
beneficiary required by faw to be filed have been duly filed: and all federal, state, and other
taxes, assessments, and governmental charges upon Mortgagor which to the knowledge of
Mortgagor are duc and payabl: have been paid.

20. Mortgagor will furnish. during the life of this Mortgage, 10 Mortgagee within nincty
(90) days after the close of cach fisce! year a detailed amd analytical audit covering the full and
complete operation of Mortgagor’s busisiess, inciuding a balance sheet, statement of income and
expenscs, cash flow analysis, tax returns and.a-statement of surplus accounts as at the close of
the preceding fiscal year and will cause any co-maker or guarantor of the Note sccured hereby
to concurrently furnish their most recent income-1zx returns and pecsonal financial statements.
This audit report will be prepared, at the option of “aitgagee, by a certificd public accountant
of recognized standing who has been previously approved by Mortgagee, and said audit report
will be accompanied by the cenificate of said certified public accountant. In addition to the
items named above, Mortgagor agrees to supply Mortgagee with siuch additional information and
records as may be from time to time required by Mortgagee.

21, Mortgagor or its beneficiaries will not file, or cause or permit to be filed, any
bankruptcy or insclvency or rcorganization proceedings, or apply for .o conscnt to the
appointment of a receiver or trustee for itself or the property (cxcept when reguested by Mort-
gagee) or permit any such appointment to be made, or make any assignment ter the benefit of
its creditors, or suffer any order to be entered adjudicating it to be bankrupt orlinselvent, or
appoint a receiver o trustee of it or the property or any part thereof,

22. Mortgagor will, at Mortgagor’s expense, at any time upon request by Mortgagec,
exccute and deliver all further assurances of title and all pertinent additional papers, information,
records, and instruments as may be required by Mortgagee for cffcctually carrying out the
intentions of the partics hercto.

23, Mortgagor, in order better to sccurc the payment of the Notc and the indebtedness
evidenced thereby, docs hereby sell, assign, transfer, and set over unto Mortgagee, its successors
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and assigns, all its right, title, and interest in and to ail leases of the Premises or any part thercof
heretofore made and eatered into, and in and to all such Jeases hereafter made and cntered into
during the lifc of this Mortgage, including all extensions and rencwals thercof and all rents,
profits, and income arising from any part of the Premises and any such lcases, with the full
nght, but without the obligation on the part of Mortgagee to collect suid rents and income.
Mortgagor covenants that said leases and rents have not been previously assignied in any manner
whatsocver, that they are subject to no liens of any kind, and that all existing lcases arc in full

force and effcet,

24. In any case in which, under the provisions of this Mortgage, Mortgagece has @ right
to declare <ne principa) sum sccured hercby 1o be immediately due amd payable, cither before or
after the instiution of legal proceedings to foreclose the licn hercof or before or after sale
thereunder, o in any case where Mortgagee has a right to commence procecdings for the saje
of the Premiscs indezendent of any foreclosure proceedings; then Mortgagor shall forthwith upon
demand of Mortgager” serrender to Morigagee the powsession of the Premiscs, and Mortgagee
shall be cntitied to take netual posscssion of the Premises or any part thercof personally or by
its agents or attomeys, as for condition broken; and Mortgagee in its discretion may, with or
without force and with or without process of law, enter upon and take and maintain posscssion
of all or any part of the Premiscs together with all documents, books, records, papers, and
accounts of Mortgagor or the then Owner of the Premises relating thereto, and may exclude
Mortgagor, its agents or assigns wholv tierefrom; and may as attomey-in-fact or agent of
Mortgagor or in its own name as Mortgagee an under the powcers herein granted hoth, operate,
manage, or control the Premises cither personally or by its agents, and with full power to use
such measures, legal or cquitabic, as in ity discretion or in the discretion of ity successors or
assigns may be deemed proper or nccessary to enforos the payment or sccurity of the income,
rents, issucs, and profits of the Premises, inciuding aclicas for the recovery of rent, actions in
forcible deteiner. and actions in distress for rents, hereby granting ful} power and authority to
excrcisc each and cvery of the rights and privileges herein granted 2t any and all times hereafter,
without notice to Mortgagor, and with full power to cuncel or teriniaete any lease or subleasc for
any cause or on any ground which would entitie Mortgagor to cunccl the same, to clect to
disaffirm any lcase or sublcase made subscquent to this Mortgage or subardinated to the lien
thercof (unless this Mortgage has specifically been made subordinate to such loase or sublease)
or unless Mortgagee has agreed in writing not to disturb said lcase; to make 2dnceessary or
proper repairs, decorating, rencwals, replacements, alterations, additions, bétterments, and

" improvements to the Premises as may scem judicious; to insurc and reinsure the same and all

risks incidental to Mortgagee’s possession, operation, and management thercof. and o veccive
al! of such income, rents, issucs, and profits,

Mortgagee shall not be obligated to perform or discharge, nor docs 1t hereby undertake
to perform or discharge, any obligation, duty, or liability under any leasc; and Mortgagor shall
and does hereby agree to indemnify and to hold Mortgagee harmless of and from all liability,
loss, or damage which it might incur under said leases or under or by reason of the assignment
thercfor, and of and from any and all claims or demands whatsoever which may be asserted
against it by rcason of any alleged obligations or undertakings on its part to perform or discharge
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any of the terms, covenants, or agreements confained in said Icases. Should Mortgagee incur any
such liability, loss, or damage under any of said leases, or under or by rcason of the assignment
thereof, or in the defense of any claims or demands, the amount thereof, including costs,
expensces, und reasonable attorney’s fees, shull be secured hereby, and Mortgagor shall reimburse
Mortgagee thercfor immediately upon demand.

25. ‘
A. Mortgagor covenants and agrees, at the option of Mortgagee, to deposit at such

place as Mortgagee may from time to time in writing appoint, and in the absence of such
appointment, then at the office of Mortgagee at 50 South Lincoln, Hinsdale, linois
60571, concurrently herewith such amount which when added to the monthly deposits
hercinsfier specified will be sufficient to pay the annual rcal estatc taxes as and when
they ne:tt become duc and to deposit on the first day of cach month until the indebtedness
secured ty tis Mortgage is fully paid, a sum equal to one-twelfth (1/12) of the last total
annual taxcs andd gescssments for the fast ascertainable year (gencral and special) on said
Premises (unless'sitd taxes are based upon assessments which exclude the improvements
or any part thercof now constructed, or to be constructed, in which event the amount of
such depovits shall be oased vpon Mortgagee's reasonable cstimate as to the amount of
taxcs and asscssments to b levied and assessed), plus such sufficient additional sums as
Mortgagce shall deem neeessaly ‘o take care of known increases in taxes and asscssments,
such deposits 1o be held without any sllewance of interest and to be used for the payment
of taxes and asscssments (general and snecinl} on said Premiscs next duc and payable
when they become due. 1f the funds so deposited are insufficient to pay any such taxcs
or assessments (gereral and special) for dny vear when the same shall become due and
payable, Mortgagor shall within ten (10) days afler receipt of demand therefor, deposit
such additional funds as may be necessary to pay-such taxes and assessinents (general and
special) in full. 1f the funds so deposited exceed thic amount required to pay such taxes
and asscssments (general gnd special) for any year, the ‘excess shall be applicd to a
subsequent deposit or deposits.

B. Mortgagor covenants and agrees, at the option of Mor.gazce, to deposit at stich
place as Mortgngee may from time to time in writing appoint, and &1 the-absence of such
appointment, then at the office of Mortgagee at Hinsdale, Hhnois, on tac firet day of cach
month until the indebtedness scoured by this Mortgage is fully paid, an inststdment of the

premium or premiums that will become due and payable to renew the ‘insurance as n
hercinabove required by Paragraph 4 hereof. Each of such installments shali be in an
amount which, by thc payment of approximately c¢qual installments, will result in there i
accumuiating in the hands of the depositary an amount sufficient to pay renewal b
premiums upon such policies of insurance at Icast one (1) month prior to the expiration &
datc or dates of the policy or policies to be renewed, such deposits to be held without any )

allowancc of intercst and to be used for rencwal of such insurance policies. If the funds
so deposited are insufficient to pay all premiums for such rencwals, Mortgagor shall
within ten {i0) days after receipt of demand thereof deposit such additional funds as may
be necessary to pay such premiums. 1f the funds so deposited exceed the amount required

1
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to pay such premiums, the excess shall be applicd on 4 subsequent deposit or deposits.

26. In the event of a default in any of the provisions contained in this Mortgage or in
the Note sccurcd hercby. Mortgagee may at its option, without being required to do so. apply any
moneys at the time on deposit pursuant to Paragraphs 25(A) and 25(B) hercof, as any onc or
more of the samc may be applicable, on any of Mortgagor's abligations herein or in the Note
contained, in such order and manncr ag Mortgagee may clect. When the indebtedness sceured
hereby has been fully paid, any remaining deposits shall be paid to Mortgagor or to the then |
owner or owners of the Premiscs. Such deposits are hereby pledged as additional sceurity for |
the indebtedness hercunder and shall be held in truat to be irrevocably applied by the depositary
for the priposes for which made hercunder and shall not be subject to the dircction or control
of Mortgage:, rrovided however, that neither Mortgages nor said depositary shall be liable for
any failure to gjniv to the payment of taxcs and assessments any amount 50 deposited unless
Mortgagor, while rau in default hercunder, shall have requested said depositary in writing to
make application of suckfunds to the payment of the particular taxcs or asscssments for payment
of which they were deposiied, accompanicd by the bills for such taxcs and assessments.

27. Subject to the provisiens of any court order or judgment providing otherwisc, the
procecds of any foreclosure sale of the Premiscs shall be distributed and applicd in the following
order of prionty: first, on account-of all costs and cxpenses incident to the forcclosure
proceedings; sccond, ali other items whicly wnder the terms hereon constitute scoured indebicdness
additional to that evidenced by the Note, witly interest thercon as hercin provided: third, all
principal and intcrest remaining unpaid on ihs Mote, fourth, any overplus to Morntgagor, its
successors or assigns, as their rights may appear.

28. Mortgagor agrees that all costs, charges, ana cxpenscs, including attorney’s fees
incurred by Mortgagee arising out of or in conncetion with priy. action, proceeding, or hearing,
legal or quasi legal, or the preparation therefor, in any way sifecting or pertaining to this
Mortgage, the Note secured hereby, or the Premiscs, shall be promntly paid by Mortgagee. If
funds for same arc advanced by Morigagee, all such sums so advarced shall be added to the .
indebtedness secured hercby and shall bear interest at the default ratelset forth in the Note s
sccured hereby, and shall be due and payable on demand. vo

29. No action for the enforcement of the lien or of any provision hereof sball be subject _
to any defense which would not be good or available to the party interposing samc-ip:an action .
at law upon the Note hereby sccured,

30, If the Premises are not residential property as that term is defined in Chapter 110,
Scction 15-1219 of the [llinois Revised Statutes, Mortgagor hereby waives any and all rights of
redemption under any judgment of foreclosure, pursuant to rights therein granted, on behalf of
Mortgagor, and each and every person acquiring any intercst in, or title to, the Premises described
herein subsequent to the date of this Mortgage, and on behalf of all other persons to the extent
permitted by the provisions of Chapter 110, Section 15-1601(b) of the Illinois Revised Statutcs.
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31, This Mortgage and all provisions hercof shall extend to and be binding upon
Mortgagor and all persons claiming by, urder, or through Mortgagor; and the word "Mortgagor”
when used herein shall include the successors and assigns of Mortgagor and all partics liabic for
the payment of the indebtedness or any part thercof, whether or not such partics shall bave
exccuted the Note or this Mortgage., The word "Mortgagee” when used herein shall include the
successors and assigns of Mortgagee named herein, und the holder or holders, from time to time,
of the Note secured hereby.

32. Time is of the cssence of this contract, and no waiver of any obligation or option
hereunder or of the Note sccured hereby shall at any time thercafter be held to be a waiver of
the terms bereof or of the Note secured hereby,

33. Thisvortgage shall be governed by, and construed in accordance with, the laws of
the State of lllinois,

34. MNiortgagor shatt furnish to Mortgagee within thirty (30) days of cach anniversary
hereoi a current rent roll of thic) Premises with such detail as Mortgagee may reasonably require
and shall also furnish Mortgegee with copics of all leascs of the Premises and amendments
thereto upon execution hercof and thereafier when requested by Mortgagor but not less often then
annually.

35. Hazardous Substances.

wn'

A. The terms "hazardous waste," "aazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgaga. shall have the same meanings as sct forth
in the Comprchensive Environmental Response, Coarpensation, and Liability Act of 1980,
as amended, 42 U.S.C Scction 9601, ¢f seq. ("CERCLA"), the Superfund Amendments
and Reauthorization Act of 1986, Pub, L, No. 99-499 (*SARA"), the Hazardous Malerials
Transportation Act, 49 U.S.C. Scction 1801, ct scq., the Pesource Conservation and
Recovery Act, 49 U.S.C, Scction 6901, ¢t seq., or other appiiCaric state or Federal laws,

rules, or regulations adopted pursuant to any of the foregoing. [dorteagor represents and e
warrants to Morigagze that: (a) During the period of Mortgage:’s ownership of the *
Premises, there has been no use, generation, manufacture, storage, treatment, disposal, r;
relcase or threatened release of any hazardous waste or substance by ‘any. person on, ;_ .
under, or about the Premiscs: (b) Mortgagor has no knowledge of, or reascn o belteve w
that there has been, except as previously disclosed to and acknowledged by lMongagee @

in writing, (i) any usc, generation, manufacture, storage, treatment, disposal, relcase, or
threatencd release of any hazardous waste or substance by any prior owners or occupants
of the Premises or (i) any actual or threatened litigation or claims of any kind by any
person relating to such matters; and (¢) Except as previously disclosed to and
acknowledged by Mortgagee in writing, (i) neither Mortgagor nor any tenant, contractor,
agent or other authorized user of the Premises shall usc, generate, manufacture, store,
treat, dispose of, or release any hazardous wasic or substance on, under, or about the
Premiscs and (ii) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, rcgulations and ordinances, including without limitation
those laws, regulations, und ordinances described above, Mongagor authorizes Mortgagee
and its agents to enter upon the Premiscs to make such ingpections and tests as Mortgagec
may deem appropriate to determine compliance of the Premiscs with this Paragraph of
this Mortgage. Any inspections or tests made by Mortgagar shall be for Mortgagor's
purposcs only and shall not be construced to create any responsibility or Liability on the
“part of Mortgagee to Mortgagor or to any other person. The representations and
warrantics contained herein are based on Mortgagor's duc diligence in investigating the
Premises for hazardous wastc. Mortgagor hereby (a) releases and waives any future
cloims against Mortgagee for indemnity or contribution in the cvent Mortgagor becomes
lavte for cleanup or other costs under any such laws, and () agrees to indemnify and
hold Farmlcss Mortgagee against any and all claims, losses, liabilitics, damagges, penalties,
and expznscs which Moartgagee may directly or indirectly suslain or suffer resulting from
a breach ol ikis Paragraph of this Mortgage or as a conscquence of any usc, generation,
manufacture, siovage, disposal, releasc occurring prior to Mortgager’s ownership or
interest in the-Fremiscs, whether or not the same was or should have been known to
Mortgagor. The provisions of this Paragraph of this Mortgage, including the obligation
to indemnify, shalt survive-the payment of the Indebtedness and the satisfaction and
reconveyance of the lien-of this Mortgage and shall not be affected by Mortgagee's
acquisition of any intercst in-ir¢ Promiscs, whether by foreclosure or otherwisc.

B. Mortgagor covenants and agreus with Mortgagee that Mortgagor shall promptly
notify Mortgagec as soon as Mortgago: knows or suspects that a toxic or hazardous

substance has been relcased on the Premises.

36. It shall be an cvent of default hercunder and the indebtedness hereby sccured shall
be immediately duc and payable (to the cxtent permitted by law) if, without the prior written
conscnt of Mortgagee, any onc or merc of the following (hereia <atled "Unpermitted Transfers”)

shall occur:

(a) If Mortgagor shall create, cffect, consent toy or suffer or permit any
conveyance, sale, assignment, transfer, licn, pledge, mortgage, sceurity interest, or
other encumbrance or alicnation of the Premises or any part thzieaf or interest
thercin, cxcepting only sales or other dispositions of Collaterai (perein cailed
"Obsolete Collateral”) no longer uscful in conncction with the operation of the
Premiscs, provided that prior to the sale or other disposition thercof, such Obsolete
Collateral has been replaced by new Coilateral subject to the first and prior lien
of Mortgagec of at least equal value and utility;

(b) if Mortgagor is a trustee, then if any beneficiary of Mortgagor shall
create, cffcct, or consent to, or shall suffer of permit any sale. assignment,
transfer, lien, pledge, mortgage, sccurity intcrest, or any portion of such
bencficiary's beneficial interest in Mortgagor:
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(¢} If Morigagor is a corporation, or if any corporation is a bencficiary of
a trustce mortgagor, then if any sharcholder of such corporation shall creatc,
effect, or consent to or shall suffer or permit any sale, assignment, transfer, tien,
pledge, mortgage, sceurity interest, or other encumbrance or alicnation of any such
sharcholder’s shares in such corporation; provided that if such corporation is a
corporation whose stock is publicly traded on a nationa! sccuritics exchange or on
the "Over The Counter” market, then this Subparagraph shall be inapplicable:

(d)} If Mortgagor is a partnership or joint venture, or if any beneficiary of
a trustee Mortgagor is a partnctship or joint venture, taen if any partner or joint
venturer in such partnership or joint venture shall ercate, effect, or consent to or
vaffer or permit any sale, assignment, transfer, licn, pledge, mortgage, sceurity
ttarest, or other cneumbrance or alicnation of all or any part of the partnership
intercst or joint venture interest, as the case may be, of such partner or joint
venturer; in cach case whether any such conveyarce, sale, assignment, transfer,
lien, pledze, mortgage, sccurity interest, encumbrance, or alicnation is cffected
dircetly, indircetivy voluntarily or involuntarily, by operation of law, or otherwise.

provided that the forcgoing provisiens-of this Paragraph shall not apply to (i) licns securing the
indebtedness hereby sceured, (if) the licrof current taxes and assessments not in defauit, (iii) any
transfers of the Premiscs, or part thereof, ei-interest therein, or any beneficial interests, or shares
of stock or partncrship or joint venturc inteiess, as the case may be. in Mortgagor or any
beneficiary of a trustce Mortgagor by or on Leli!f of an owner thercof who is deceased or
dectared judicially incompetent, to such ownzr’s heits, legatees, devisces, exceutors,
administrators, cstate, personal represcntatives, or commitice; and (iv) to the extent prohibited
by law. The provisions of this Paragraph shall be operativz with respect to, and shall be binding
upon, any persons who, in accordance with the terms hereof or ctherwise shall acquire any part
of or interest in or encumbrance upon the Premises, beneficiai-inierest in, shares of stock of, or
partnership ot joint venture interest in, Mortgagor or any beneficiaiy-of a trustee Mortgagor.

37, While any pait of the indcbtedness sccured hereby remaing unpaid, Mortgagor, at
Mortgagor’s cost, shall furnish to Mortgagee any document or report that is ¢r bicomes required
by regulation or interpretation of regulation (with respect to this Mortgage or w.niartgage loans
made by Mortgagee generally) or which is or becomes necessary to prevent zny adverse
classification of the loan securcd hereby by Mortgagee’s regulators. 1f Mortgagor shail fail to
furnish such document or report, Mortgagee may obtain such document or report and the cost
thereof shail be additional indebtedness sccured hereby and payable on demand.

38, Within thirty (30) days of the third year anniversary and cach succeeding third ycar
anniversary of this Mortgage if any part of the indebtedness secured hereby shall then remain
unpaid, Mortgagor, if requested by Mortgagee, shall furnish to Mortgagee, at Mortgagor’s cost,
a current appraisal of the Premises in form satisfactory to Mortgagee by an appraiser satisfactory
to Mortgagee. If Mortgagor shall fail to furnish such appraisal, Mortgagee may obtain such
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appraissl and the cost thercof shall be additional indebtedness secured hereby and payable on
demand.

39 This Mortgage constitutes a sceurity agreement under the Uniform Commercial Code
of the State of Wlinois (herein culled the "Codce") with respect to any part of the Premises which
may or might now or hereafler be or be deemed fo be personal property, fixtures or property
other than real estate owned by Mortgagor or any beneficiary thereof (sl for the purposes of this
Paragraph called “Collateral”); all of the termy, provisions, conditions and agreements contained
in this Mortgage pertain and apply to the Collateral as fully and to the same cxient as to any
cother property comprising the Premiscs; and the t'ol!owing provisions of this Paragraph shall not
limit the generality or applicability of any other provision of this Mortgage but shall be in

addition therzio:

(a) Mortgagor (being the Debtor ag that term is used in the Code) is and
will beno true and fewful owner of the Collateral, subject to no liens, charges or
enzumbiarcss other than the lien hereof,

(b} ‘Tns Collnteral is to be uned by Mortgagor solcly for business
purposes, being insalled upon the Premises for Mongagor's own usc or as the
equipment and furnishin gy furnished by WGrtgagor as landlord, to tenants of the
Premiscs.

{¢} The Collaternd wiit be kept at the real cstate compriscd within the
Premises and will not be removed therefrom other than in the ordinary course of
business without the conscnt of Mongas:e (being the "Sceured Party" as that term
is used in the Code) or any other personana the Coltateral may be affixed to such
real cstate but will not be affixed to any siter real estate,

(d) The only persons having any inlerest i ahe Collateral arc Mortgagor
and its beneficiarics, if any, Mortgngee, permitted teneats and users thereof and
the holder of a Senior Mortgage, if any.

(c) No Financing Statement covering any of the Collatera or any proceeds
thercof is on file in any public office cxcept pursuant hereto and uraer a Senior
Mortgage, if any, and Mortgagor will at its own cost and expense, uooa demand,
furnish to Mortgagee such further information and will execute and'dctiver to
Mortgagee such financing statcments and other documents in form satisfactory to
Mortgagee and will do all such acts and things as Mortgagee may at any time or
from timc to time reasonably rcquest or as may be necessary or appropriate to
cstablish and maintain a perfected sceurity interest in the Collateral as sccurity for
the Indebtedness Hereby Sccured, subjict to no sdverse liens or encumbrances and
the First Party will puy the cost of filing the same or filing or recording such
financing statements or other documerits, and this instrument, in all public offices
wherever filing or recording is deemed by Mortgagec to be necessary or desirable,

16
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(f) Upon and Event of Default hereunder and at any time thercafier (such
Event of Default not having previously been cured), Mortgagec at its option may
declare the Indebtedness Hereby Sceured immcdiately duc and payable, all as
more fully sct forth in this Paragraph, and thereupon Mortgagee shall have the
remedics of a sccured party under the Cods, including, without timitation, the right
to take immediate and exclusive possession of the Collateral, or any part thercof,
and for that purposc may. so far as the First Party can give authority therefor,
without judicial process, cnter (if this can be done without breach of the peace),
upon any place where the Collateral or any part thercof may be situated and
remove the same therefrom (provided that. if tie Collateral is affixed to real cstate,
such removal shall be subject to the conditions stated in the Code), and Mortgagee
siiait be entitled to hold, maintain, preserve and prepare the Collateral for saic,
until disposed of, or may proposc to retain the Collaleral subject to Mortgagor’s
right of redemption in satisfaction of Mortgagor's obligations, as provided in the
Code. Miiigagee may render the Collateral unusable without removal of the
Collateral frem the Premises and disposc of the Collateral on the Premiscs,
Mortgagee may require Mortgagor to assemble the Collateral and make it
availablc to Mortgages for its possession at a place to be designated by Montgegee
which is reasonably convenient to both partics, Mortgagee will give Mortgagor
at least five (5) business #4ys notice of the time and pluce of any public sale
thercof or of the time afier which any private salc or any other intended
disposition thercof is made. The requirements of reasonable notice shalf be met
if such netive 18 mailed, by certificd mail or cquivalent, postage prepaid, to the
address of Mortgagor shown in Paragzarh. 16 of this Mortgage at Jeast five (5)
busincss days before the time of the salc’or disposition. Mortgagee may buy at
any public salc and if the Collateral is of a type customarily sold in a recognized
market or is of the type which is the subject ol widely distributed standard price
quotations, Mortgagee may buy at privaie sale. Any sesh sale may be held as part
of and in conjunction with any foreclosure salc of theical estate which is a part
of the Premises, the Collateral and real estate to be sold as ‘one lot if Mortgagee
so clects. The net proceeds realized upon any such disposition, afler deduction
for the expenses of retaking, holding, preparing for sale, selling-orins [ike and the
rcasonable attorneys’ fees and Jegal cxpenses incurred by Mortgzpee, shall be
applicd in satisfaction of the Indebtedness Hereby Sccured.  Mortgapee will
account to Mortgagor for any surplus renlized on such disposition.

(£) The remedics of Mortgagee hereunder are cumulative and the exercise
of any onc or more of the remedies provided for hercin or under the Code shall
not be construed as a waiver of the other remedics of Mortgagee, including having
the Collnteral deemed part of the really upon any foreclosure thercof so long as
any part of the Indebtedness Hereby Secured remains unsatisficd,

(h) The terms and provisions contained in this Paragraph shall, unless the
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context otherwise requires, have the meanings and be construcd as provided in the
Code.

(iY This Mortgage is intended to be a financing statement within the
purvicw of Section 9-402(6) of the Code with respect to the Collateral and the
goods described at the beginning of this Mortgage which goods arc or are to
become fixtures relating 1o the Premiscs. The addresses of Mortgagor (Debtor)
and Mortgngee (Securcd Party) arc sct forth in Paragraph 16 hereof.  This
Mortgage is to be filed for record with the Recorder of Deeds of the County or
Counticy where the Premises arc Jocated. Mortgagor is the record owner of the
Premises.

This docarient is made and exceuted by Harris Bank Hinsdale, National Association, as
Land Trustee, and i+ avcepted upon the express understanding and agreement of the parties hercto
that Harris Bank Hinsdals, National Association cnters into the same not personally, but only as
such Trustec, and that, 2nything hercin to the contrary notwithstanding, cach and all of the
indemnitics, represcitations, warrnnties, covenants, agreements and undertakings herein contained
arc intended not as the persons! indemnities represcntations, warrantics, covenants or
undertakings of Harris Bank Hinscale, National Association, or for the purpose of binding Harris
Bank Hinsdale, National Association rersonally, but arc made and intended for the purpose of
binding only that portion of the trust preporty. described herein, and this document is executed
and delivered by Harris Bank Hinsdale, Natioral Association not in its own right, but solcly at
the direction of the party having power of direction over the trust and in the exercise of the
powers conferred upon Harris Bank Hinsdale, National Association as such Trustee, and that no
personal liability is assumed by, nor shall be asserted-ujsainst, Harris Bank Hinsdale, National
Association or its agents or cinployces because or on account of its making or exccuting this
document or on account of any indemunity, representation, wastanty, covenant, agrcement ot
undertaking hercin contained, inciuding, but not limited to 2ny Xability for violations of the
Comprehensive Environmental, Response, Compensation and Ligbiity Act of [98(), 42 U>8>C>
Section 9601 ¢t seq. as amended or any other municipal, county, state ricderal laws, ordinances,
codes or regulations pertaining to the trust property or in the use and occupancy thereof, all such
liability, if any, being cxpressly waived and released. It is further understood-and agreed that
Harris Bank Hinsdale, National Association individually, or as Trustee shall nave.sio obligation
to scc 1o the performance or non-performance of any indemnity, representatiop, warranty,
covenant, agreement or undertaking hercin contained, and shall not be liable for any sction or
non action taken in violation thereof, 1t is further provided, however, that this paragiaph shall
not impair the enforceability, or adversely affect the obligations of any other signatorics hereto
ot under any scparatc instrument of adoption or guaranice nor otherwise impair the validity of
any indebtedness evidenced or secured by this document except as cxpressly set forth,

LA SN

Gpv;-q BRI







“ UNOFFICIAL COPY

IN WITNESS WHEREQF, Mortgagor has cxccuted thesc presents as of the day and year
first above written,

Harris Bank Hinsdale, National Association
as Trustee under Trust L-3237

By: Q,W,ﬁ- t’/&-

Title: ¢ Assistant Vice President

lg””

Title: Assistant Vice Prosident

Attest:

- DEPT-01 RECORDING $37.30
» (#1111 TRAN 4306 01726794 09129100

087 3 w—-P4—-0B2199
COOK COUNTY RECORDER

State of lllinois )
County of DuPage )

I, the undersigned, a Notary Public in sud for said County, in the State of [linois, do hereby

cortify that _JRnie T Llme e, who s, AP of Hamis Bank
Hinsdale, National Association, and {{ it qiviMNASTEE D who is MV
of the samc corporation, personally known to 1sc-1o be the same persons whosc names are
subscribed to the forcgoing instrument as such QYpe and __ Y
respectively, appeared before me this day in person ard acknowledged that they signed and
detivered the foregoing instrument as their free and voluntary et and as the frec and volumary
act of the corporation for the use and purposes thercin set forti. Given under my hand and scal

this 7th day of January, 1994

A . s ) ! N W\NMW
- (ﬁ[{ e 40 pead "OFFICIAL SEAL”
Notary Public Carole 7. Ziemian
Notary Public, State of llinois
My Commisslon Expires 3/9/95 t
THIS INSTRUMENT WAS PREPARED BY: @

-Helen Mardula/cz

. Harris Bunk Hinsdale

+ 50 South Lincoin Strect e
Hinsdale, Hlinois 60521 MAIL,

TO
boblak.mtg - Ejg,,
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EXHIBIT A
Legal Deseription

Lot 18 in Ridgemont Square, being n Subdivision of the South 1/2 of the North East 1/4 of
Seetion 17. Township 37 North, Range 13, East of the Third Principal Meridian, according 10 the
Plat thoreof recorded March 28, 1978 as Document Number 24378512 in Cook County, Illinois.

P.LN. 24-17-220-018-0000

Commonly knowi us; (0618 Ridgemont Lane, Chicago Ridge, lilinois 60415







