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"THIS MORTGAGE (*Secarity Instrument”) is made on ' "JANUARY 14, 1994 ° ' The Mortgagor is
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which is ﬂrga'nimi and existing under the Jaws of " THE $TATE OF ILLINOIS ~ 7 , and whose
addposs is 949 C PLUM GROVE ROAD
gd"lAUMBURG ILLINOIS 60173 kS U Lender™), Borrower owes Lender the principal sun of
_‘“NE'T¥ THREE THOUSAND SIX HUNDRFD AND OO/JJO ) .

T Dollars (U8, 8 93 600.00 Y
_ Th’h duht 15 uvndt.nbed hy Borrower' $ nule dutu.! lhe snme dnlu s this fecutity Instrument ("Note” ) which provides for
month!x paymems. with the full geht, if noi pu;d earhcr. due and paynhlc on  FEBRUARY 1, 2024 I
his | Stpcunlg Instrument secures to Lender () the rupaymenl of the deht mdunced by ik Note, wilh interest, und all n,ncwuls, y
extensions and modifications; (b) the payment of ull other sums, with interesl, advaried ander paragraph 6 to protect the -
wqunty of this Security Instrument; und (c) the performance of Borrower's covenants anf agreements under this Scourity )
lnstmmcnt and the Nofe. For this pumpase, Borrower dow herehy mortgage, grant and ceprey 10 Lender the following

F.?fanypropen} located m ot e e s 1y . ,COCK . i et County, Hlinois;
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4, Fire, Flood snd Other Hizard Insurance. Borrower shail insure afl sagrovements on the Property, whether aow
existence or subsequently erected, ngainst any hazards, casualtivs, and t:onlinguncl‘ly. tncluding fire, for which Lemder requiros
inyuranve, This insurance shall be muintained in the umounts and for the perivds that Lender requires, Borrower shall also
muuw wl improvemenis on thy Property, whether now in existenve or sithsequently erected, sgainst loss by floods o the extent

r‘lqr?lred‘ by the Secretary. All insurance shall be carried with companies approved by [eader. The insurance policies um! any

renawalh bhﬂ“ he heid by Lcndt:r and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.”

" In the ’évem of luss, Borrower shall give Lender immediate notice by tanil. Lender may make prool of loss if not made
promptly By Borower, Eiich insurance ‘compuny coricerned is hereby anthorized and directed to make piyment for such Joss
dirkcily 10 Lender, instead df o Borrawer dind 6" Lender jointly, ‘All or any part of the insurance procoeds may be applied by
Leader, at itk option, dither (a) to the reduction of the indetitednuse under the Note and this Security Instrument, first 1o any
deliiquent smounts applied in 'the order in paragcaph 3. dnd then‘to prepayment of principal, or (b) to the restoration or repair
of the Uaiiafed Properly: Any ‘éppiidalidr‘l'hf thé procueds o the principal shall oot extend or postpone the due dale of the
munthiy payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceets
over an'imbont required ta puy all nutshmdmg mdeh!ednéw under thie Note uml lhm Suumiy [n‘\tmmem uhnll im pmd ln the

enmy lcga!lyemil’ *mereto. . Vb an
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" qn the Bvent of fors ~hhllre of this Security Instrumeat or other transfer of title to the Pmperty that extm;,umhw the
mdebtedneua. all nght i1 .c. sr’ 'nlt:l'ak( nf Bnrmww in and m mxumm:e poh ne». in ﬁme ehali pass m the purchaser DU

e L, por A ot Do ot

VR ey

e 5"‘Ocu.upamcy. Pre«ervat an,  Malnténance wnd Prnteuhm of - the Prupcriy, !mrmwerq Loun f\pplimtifm,

Leasehh!ds. ‘Botrower shall iceupy, untublish, and wle the Propurty a8 Barrower's principud revidence within sixty duys afior
the dxeciition of this ‘%rrurlty astrutnen’ wed shutl continud 1o oceupy the Priperty as Borsower's principal rexidetes for at lewst
one yéiir gHef the tale of occupancy, unless the Yecretary detormingy this requirement witl couse undue hardship for Borrower,
or unless extenusting circumstences oxisl wWhich are beyand Bosrower's control. Borrower shall rotify Lenders of any
extonuating ‘Circuitistances. Bomrowér shall not ¢onmit waste or destray, dumage or substantially change the Property or allow
the Propeity ti detatiorute, rensonuble wear and br ¢eospred, Lérider may inspect the Property if the Property is vacunt ar
ghundoned or the toun is in default. Lender muy taks reasdivuble setion to protect and preserve such vacunt or abundonved
Property . Rardawer shall dlso bain default” i Borrower, during tho loin application process, gave nutenally falso or inuccorate
infermation of “tatements To Lender tor fuiled o pmvidu'h‘. owith any mitteriad information) in connection with the loan
evidenced by the Note, Including, but not Hiited to, répresentedring concerning Borrower's oceupaney of the Property as a

principal’ besidéned.” 1€ thid Seciklty Instrumient is on a lensehold, *Sordower shall comply with the provisions of the lewse. If

Borrower acquires Iw mlc tu thc Propurly lhc Ica\uhvld und fee tithe skl m)t b :mrgcd unlcxs Lc:'ldcr a;,n:::s to the merger in
EM--"”“" . ..; : o Coberenii APl b S G i .
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6. Chmﬁe.'i to' Ilumlwu!‘ way- l’rutﬂ.!iim of Lender's Rights in the Pl'h.,,.l'"d‘. Bortower shall puy afl governmental or
muicipal ahur;,eﬂ. tipes and xmpommnq thut are not included in paragraph 2. Boreoveer shall pay these obligations on time
directly 1y the eﬁlﬂy which is owéd the puyment, It Twilire 1o pay would adversely wffict rnda.r 8 mlc.ru,l in the Pwporly. upnn
Londer's request Boreower shull promiptly furnlsh fo Lender retzipts avideticing these payinent: IR L R

' LIPS o i

If Borrpw::r fuils to make these paymunls or the payments rcqunr::d by paragesph 2, or fails to purform any other covenanty
and ugreements contuined in this Security Insirument, or thers is o fegal prococding thar may significanily uffoct Lender's rights
in the Prnperly (muh ax u pruc,uedmg. - binkruptéy, for condomnation or to’ enforce liws or ru;,ulalw'm then Lender may do
and pay whutwer l% newmary Io protect (he valie of the Property und Lender 8 |1th\ ln !h:, Pmpurly. ir<i Iduu, pnymuﬂ of
taxes, hazurd mnurum.c und nthcr tiems munlwncd in pdrngmph 2 o '

SR il‘”' T L R AN L

Any 'arfiotnté’ dishiirséd by Lendcr under this pam;raph shal! heciome &k additional debt of Borrower and be secured by

this Security Instrument, These amounts shall bear interest from the date of dishursement, gt the Note mte, snd at the option of

Lender, shail bu 1mmcd1mciy duc und p.iyuhlc. .

T N LAY O Y N S LI

ta41 Thie

T Condernna ion; “The prnw;,ds of any hiwird or claim for demages, direct or consequential, jn connection with wny
condemnati n or ot’her tukmg of any purt of the Pmp;rty or for n.onv\.yanw in pluw of condemnation, are herehy assigned and
shall be pacd to Lnnuer to the extent of the full amount of the indehtedness that remuins unpaid under the Note and this Security
lnstrument, Lender shat apply such proceeds to the reduction of the indebtelness under the Note und this Security Instrument,
first 10 any dclmquant amounts upplied in the order provided in paragraph 3, and then o prepayment of principal. Any

apphcalmn of the § proceeds 10 ‘the prfnupal shall ot extend or postpone the due date of the monthly puyments, which ut
3
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LINOEELC) Ak, GQRY.. 7z
12, Successors and A Joint find Iy € % IThe chvenants und agreements of this

Spmrivy. dnwtevrment bl bind and hunofit the micessvorn wneh dssigng of Landor 480 Boreowor, subloct 1o the provigions ol
putagriph 9:by Bovrower's covenints und sgreomonin dhall be jolt and sovernd, Any Borawer who co-signs this Secutity
[nstrument but doex ot execute the Note: (8) is co-signing this Secucity Instrument only 1o mortgugs, grant snd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not persorally obliguted to pay the sums
sepured:by this Security. Instrument; and (c) agrees that Lender and any other Borrower may ugyee to extend, modify, forbear or
muke any awnmmodatmm wuh rcgurd to thc terms uf this Sccumy Instrument or the ch without that Borrower's consent.

I3 lem ‘Any. ncuice © l)nmtwor pmwdnd lnr in thm Security Instrument shall be given by delivening it or by mailing
u.by firnt-class: mail- uniexs upplicablo: low requiras use of another-method. The notice shall he dirscted to the Property Address

-or any other address Borrower dusignates by notice to Lendor. ‘Any natice to Lender shall he given by first cluss mail to
- Lender’s address stated herein or uny address Lender designites by notice to Borrower. Any notive provided for in this Security

nareument shall be deemad to have heen given to Borrower or Lender whun given as provided in this paragraph.
Sl

14, Guverning Luw; Severshility. This Sccurity Instrument shull be governed by fedoral law and the law of the
jusisution: i whizit \he Property is Jocaled. In the event that any pmvmmn or clause of this Security [nstrument or the Nute
conflicts with applicabl Juw, such conflict shall not affect other pmvmmna of this Security Instrument or the Noto which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument und the Note are declured

to be SBVel‘able. frot [RO BRI

[N

15, Borrower’s Capy. Bor/owir shall be given one conformed copy of this Security Instrument,

At

. -

“16. Assignment of Rents, Borrover unconditionally sssigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader's agents to collect the rents and revenues and hereby directs ench tenant of the
Property to'pay. lhe rents to Leader or Lender's agents. However, prior o Lender's notice t0 Borrower of Borrower's breach of
Any covépant,of agreement in the:Security Instruzsit, Boreower sheil ciillect and receive all rents and revenues of the Property
#s trustee for the benefit - ¢f Lendor and Borrower. This ag,lgnmqntg of renh constitules an absolute ussignment and not an
axﬁlgnmcn! for additional security only, i : ’f. RS T 0

£t -.;\’ :“; . ﬂ‘ '.L"',‘ s
e It l,cnder gives. nolice of breach to Borrower: (w) all reats received by’ Borrawer shall be held by Borrower as trustee for
henetit of Lender only, 1o, be applied 10 the sums sceured by the Seovrity. Instrumont; (b) Lendor shiall be ontitled to colloct and

 receive all of the rents of the Property; and {c) each tenant of the Pw-wrty shall pay oll rents due and unpaid to Lender or

{ender’s agent on Lender's written demand to the ienant.

Burrower has not executed wny prior assignment of the rents und hus not s will not p‘.rh:rm any aet 'hul wotld prevent
Lendor Emm‘hxemxmg it rights undur this paragrap‘i LRI LD ER N cEe
et Pl

l‘,:‘g . n]n tioate ot vy REUENE |';,u.'.‘?,.."‘=' [ o e i

o Lcndm‘ shadl not be. rcqum.d to enter upon, take control of or maintain the Propeny h,mn. o allcr giving notice of breach

tu: Borrower..:However,. Lender or a judivially sppointed receiver iy do so at any time thereis u breach, Any application of
" rentsshull not cure or. waive.sny. defuult or invalidate sny other.right or remedy of Lender. ”lhw assngnmcnt of tents of the

Pruperty shalb terminate when-the dubt secured by tiw Security Instrument is paid in tull, - g e e e
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18, Releuse, Upon puyment of all sums seciced by this Security Instrmenl, Lender shul) release this Security [nstrument

- withuut charge to Borrower, Borrower shall pay any recordution custs.

- 19, Waiver of Homestead, Borrower waives all right of homestesd exemplion in the Propenty.

@@;43"1.} 12103 Pagabol 6 Inetis;
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thia ' 14TH duy of
JANUARY , 1994 , 8nd iv incorporated into and shall be deemed to smend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security [nstrument”’) of the sume dute given by the undersigned
{**Borrower™") to secure Borrower's Note ("' Note™) 1o

"MIDWEST CAPITAL MORTGAGE CORPORATION

i o {lhe "Lmder af the same date und covenng, the property de:,cnhed in the Security Instrument and located at:

T T L P O | AE IR LT Y A S L TR

1382 INVEN".A?Y LANE PALATINE, ILLINOIS 600?4

Cpearibien FILE TS

. fPrapecly Addresa
" THE NOTE CONTA’ S PROVYISIONS ALLOWING FOR CHANGES IN THE INTEREST .
- RATE AND THE (vHLY PAYMENT, THE:NOTE LIMITS THE AMOUNT THE . ..

BORROWER’S iNI’ERES" RATE CAN CHANGE ‘AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.Y i 1 ' SR
& : A "
L 'ADDITIONAL COVENANTS, in sdaition i the covenints and ngrevments mudL m the Security
instruiment, Borrower and Lender further covenant an" agroo ax follows:

(NTEREST RATE AND MONTHLY PAYMENT CHANGES

(M Chaw D"‘e ) i ‘ -V\;|‘J"<"1J"J:‘ : ; .

The inlerest rale my;hunsu un ths: m-u duy of APRI Lo 1995 " and o ﬁm: day
of mh sucueedmg yeur, “Chunge L‘Mte mums cach dale (m wn\.h dhe i lntcresi rute could change. _
1 e !(B)The!nd‘ex “ SNt e gy B 0 g e s g

ti/Beginning with'the In'st Change Date, the intarest rate will be baseS 14 un Index. "Index” means thu weekly
average yield on United States Tressury Securities: adjustied to a constant riweturity of one year, a5 made svailable
by thé Federal Resurve Bourd. “Current Index® means the most recent Index fizure available 30 dayy before the
Change Date. If the Index (as definsd above) is'no longer available, Lender will ves us a nuw Index any index
proscribed by the Secretary. As used in thin Rider, “Scerstary muans the Secyeiary nf Hnuwmg and Urhan
Development or his or her des:gnee lemler Wlll give Bnrmwer notive of :he new lnde TR

R AN L TR TP N
(C) Culculauun of !n!cre.l Rate Chnngea ;
Bofore vuch Chsmgc Dae, Lender will calculate » new interest rate by adding a murgin of
JEWO o percentage pointis) (2,000 . , . %) ta the
Cu'rem Index und roundmg !hc sum tu thc mam,l nnu-e;ghih of one parwnla;c point {0 125 %). Subject to the
lgmxls smu:d in paragriph (D) of thsb Rider, this rounded amount will be the now interest mte uotil the next

Chmgt' D“h‘ R . ;»".\j i 1' 14 1 1”1 ,l i,e-:',(n‘l EEEREE TIPS A cr o B T 5-.:;;

1
(D} Limits on Interest Rate Chﬂﬂﬂl‘,ﬁ ey
The Anterest 'eate will never increase or decrease hy more than pne percentags poinl (1,0%) on oy single
Change Date, The mh,ru.l rate w;ll never hc more than five percentuge points (5.0%) higher or lower thap the

O EEITe X . Ty

iaitial interest rate. e an T
AR A P N R LI IR RN EEONTICNETINR B BT S LI LR P LA oo . . v,
il i} [T "-“'i RO R AR B T Y T F‘lglquz I S F“A MIIIMH" AKM m g;
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PARCEL 1: UNIT B IN BUILDING 5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN INVERRARY WEST PHASE I1 CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 26834625, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 24746034 AND AS
AMENDED BY DOCUMENT RECORDED AS NUMBER 25880238, FOR INGRESS AND
EGRESS, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 26834626, IN COOK COUNTY, ILLINOIS,

02-01-400-102-1094

|gLTsave
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UNOFFICIAL CORY . .
(CONDOMINIUM RIDER]

THIS CONDOMINILUIM RIDER s made this  14TH  day of JANUARY ,
, and Is fncorporated into and shall be deemed to amend and supplement the Mortgage, Deed

19494
of Trust or Securlty Deed-{the "Security Instrument’) of the same date given by the undersigned {the
*Borrower'f to seaure Borrowar's Nots to

MIZWREST CAPITAL MORTGAGE CORPORATION
{the 'Ll'.;snder% o!l' the aame ‘date and covering the Property dascribed In the Seclrity Ihstrument end

located at:
1382 INVERRARY LANE, PALATIME, ILLINOIS 60074

{Propusly ddd ers)
The Property includas a unit in, together with an undivided interest in the aommon elements of, a

condominium projact known as;
INVERRARY WEST PRASE 11

: (reane of Conaominym Project)
(the "Condominium Project®l. If the owners assoociation or other entity which acis for tha Condominium
Project {the "Owners Association'} holds tiile 1o property for the benefit or use of lls members or
sharsho! &8, the Property siso includes Borrower's interest In the Owners Association and the uses,
procends ard benefita of Borrawer's Interest,

CONDOUMIIUM COVENANTS. In addlilon to the covenanta and agraements made in the Security
Instrument, Llairawer and Lender further covenant and agraa as followe:

A. CONDOZAIMIUM OBLIGATIONS. Borrower shell porform il of Borrower'a obligations under the
Condominium Prc)y:t's Constitdent Documents. The *Gonstituent Documents”® are the: () Declarstion
or any other documani which creates the Condominlum Project; () by-laws; (Hl} code of regulaiions;
and (v} other equivaiert documents. Borrower shall promptly pay, when due, ali dues and asseassmenis
imposed pursuant to - Constituent Documents,

8. HAZARD INSURANCE. Sn long as the Ownare Assoclation maintains, with a gonerally accepted
insurance carrler, 8 "master ~or "blankat® policy on thse Condominium Projeot which is satlsfaatory to
Lender and which provides iniursnce coverage in ths amounts, for the periods, and agalnst the

. hazarde Lender requires, inaluting fire and hezsrds includad within the term ‘extended coverage.”
them:  {i} Lender waives the provision In Unlform Covenant 2 for the monthiy payment to Lender
of the yearly premium (nstallments for fazarg Insuranos on the Property: and
(ii} Borrower’s obligation under Liniform Covenant b to maintaln hazard (nsurance coverage on
_ 1hg Property is deamed satisfled to the exten: that the required coverage is provided by the Owners
Assoolation potiey.

Borrower shaff give Lendar prompt notlcs o any lapse In required hazard insuronce coverage,

In tha avent of a distribution of hazard ‘anuyrsnce proceeds In lleu of restoration or repair
following a loss to the Property, whaether 1o thalurit or to common elemonts. any procedads payable (o
Borrower are heraby assigned and shall be pald fo'Lrnder tor application to the sums secured by the
Securlty tnstrument, with any excess pald (o Borrower

C. PUBLIC LIABILITY (INSURANCE. Borrower shal) ta2z such actiona as may be reasonable to lnsure
that the Owners Association maintains a public liabllity Insurince polley acceptable in form, amaunt,
and extent of coverage to f.ender. N

D. CONDEMNATION. The proceads of any award or clabia for damages, diract or consequential,
nayabls to Borrower (n connection with any condemnation or oibar taking of ali or any part of the
Property, whether of the unit or of the common elemants, “or for any conveyancs in tieu of fg

. Gondemnatlon, are hersby assigned and shell be pald 10 Lendrs. Such proceeds shall be appliad by )
Lender to the sums secured by tha Security Instrument as provided In thltorim Covenant 10, (e o

E. LENDER'S PRICR CONSENT. Borrower shall not, except after notioe 6 Lender and with Landar's 8
prior written consent, either partitlon or subdivide the Property or consent to: e ‘ o

i the abandonment or terminntion of the Condominlum Project, excrpi for sbandonment orG@
termination required by law in the case of substantial destruction by flre or O¥ier casualty or In the
casa of a taking by condemnatlon or eminent domaln; .

il any smendment to any provislon of the Constituent Documents If the pravislon is for the

express benefit of Lender;

(I} termination of professional management snd assumption of seif-management of the Qwners
Assgociation; or

livl any action which would have tha sffent of rendering the public Habllity Insurance caverage
maintained by the Owners Aasoclation upaccepisbie to Lendsr.

F. REMEDIES. If Borrowar does not pay condominium dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower gecured by the Security Instrumant. Unless Borrower and Lendsr agrea ta
other tarms of payrent, these amounis shall hear intarest from the date of dishurgsament at the Nots
rate and shall be payable, with Interest upon nollce from Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrawer accepts and agress to the tarms and provlsMconlained in this

Cendominium Rider. _ I\J &
(Sash " - ‘[ (" —ASea

L ) M‘c;ﬂﬁr T Samswer

iBeal) (Besi
Bermowse forrower

MULTIBTATE CONDOMINILZA RIDEN - Singic Family= Pannle Mps/Preddia Mee UNIRGAM INSTRUMENT  Form3140 8/80 DS 1718
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