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. date of the monthly payments, which are referred to in Paragraph 2, or c;nnga ‘amount of such payments. Any

excess proceeds over an amount raquired to pay all outstanding indebtedness untler the Note and this Security
strurment shall ba pald to the antity legally entitied thereto.
8. Fees, Lender may collect fees and charges auihorized by the Secretary.
8. Grounds for Acceleration of Debt. .
(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,
require Immediate payment In full of all sums secured by this Security instrument If:
(i} Borrower dofauits by faillng to pay In full any monthly paymant required by this Security Instrument priar
to or on the due date of the next monthly payment, or
11} Borrower defaults by falling, for a period of thirty days, to perform any other oblipations contained In this
ecurity Instrurnant.
) Sale Without Credit Approval. Lender shali, if parmittad by applicable law and with the prior approval of the
ecretary, require Immediata payment In full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a benaficlal interest in a trust owning afl or part of the Property, Is sold or
otherwisa transferted {cther than by devise or descent) by tha Borrower, and
{} The Property Is not accupled by the purchaser or grantee ag his or her principal resldence, or the
purchaser or grantee does 50 occupy the Property but his or her credlt has not been appraved In
accordance with the requiremanis of the Secretary.
{c) No Waiver. If circumstances accur that would permit Lender to require Immediate payment in full, but Lendar
does not require such payments, Lander doas not walve its rights with respect to subsequent events.
. {d) Reguiatior's tf HUD Secretary. In many circumstances regulations Issued by the Secratary will imit Lender's
" rights, in the case nf payment defaults, to require immediate payment In {ull and foreclose if not paid. This Security
insteument does ot authorize acceleration or forectosure if not permiited by regulations of the Secratary.
(e )Mortgage Not \nrured. Borrower agrees that should this Securlty Instrument and the note secured thereby not
be eligible fat insurar e under the National Housing Actwithin 806 DAYS trom the date hereof,
| Lender may, at its optiunand notwithstanding anything In Paragraph 8, require Immediate payment In full of all
¥4 'gums securod by this Secud*y Instrument. A written siatement of any authorized agent of the Secretary dated
|7 subsequentto 60 DAYI from the data hereof, declining to insure this Security Instrument and the
.+x NOte seCUred thareby, shall Le eamed conclusive proof of such inefigiblity. Notwithstanding the foregoing, this
-+ optlon.may not be exercised Sy Lender when the unavallabilily of insurance !s solely due to Lender's fallure to remit
a mortgage Insurance premium tohe¢ Sacretary! - ' AR
.10, Reinstatement. Borrower has & it 1618 relnstated i erkier has required immediate payment in full because
of Borrower's faflure to pay an amount dt Lrwer thé'Note ot this Security Instrument. This right applles even efter
foraciosure proceedings are instituted. To re nstate the Seclrity Ingtfument, Borrower shall tender In a lump sum all
amounts required ta bring Borrowar's accouncoursént Including, toiihe extent they are abligations of Botrower under
this Security instrument; foreclosure-costs and 1ar32nablb and clUstomary attorneys’ fees and expenses propearly
assqqlnt_qd,?j_th the foreclosure praceeding. Upon relustatemant by Borrowar, this Security instrument and the
obligatians that it secures shall refmain in effect as It L<=ler had not reguired immediate payment in full. Howevar,
Lender s not raguirad to permit reinstatement 2 (I Lerider has accapted reinstatement after the commencement of
foraciosure procaedings within two years immediately pre ceding the commencement of & current foreclosure - - -
proceeding, {ify reinstatement will praciude foreciosure on ditisrent grounds in the future, or (it!) relnstaterment wiil
adversely affect the priority of the lien created by this Security Ipstrument,
i+1114, Borrower Not Released; Forbearance by Lender Not 7. Walver. Extension of the time of payment or
maodification of amortlzation of tha sums secured by this Securlty ipstrumbiht granted by Lender 10 any successor in
interest of Borrowet shall not operate to release the liability of the origiral Borrower or Borrower's successor in interest.
Leanidiar abiall not be required to commence proceedings against any £uccessor in Interest or refuse to extend time for
paymant or otherwise modify amortization of the sums secured by this Zacurity instrument by reason of any demand
mate by the original Borrower or Borrower's successors In intarast. Any forsearance by Lender in exercising any right
or remedy shall not be a walver of or praclude the exercise of any right or nmedy;.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Sl,rsrs. The covenants and agraements of
this Sacurity instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint £.nd several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing thia Security instrument only to
mortgage, grant and corvey that Borrower's interest in the Proparty.undar the terms ut thae Security Instrumant; (b) Is
not peryonally obligated to pay the sums secured by this Security Instrument; and (c} agraes that Lender and eny other
Borrower may agree to extend, madity, forbear or make any accommodations with regard tr the terms of this Securlty
Instrument or the Note without that Borrower’s consent. e .

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by +‘elivering It or by
malling it by first class mail uniess appiicable law requires use of another method. The notice she’ ha directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lansar shall be given by
firat élaer mall 1o Lender's addross stated hereln or any address Lender designates by notice to Boriwier. Any notice
provided for.in this Sacurlty Instrument shall be deemed to have bean;given to Barrower or Lender whon glven as
Pfovlqledxl@thls\paragraph‘ R B R ET R L R S BTN TR S AT S PRTu T BRI R ES R I R I L S I

14. Governing Law; Severabliiity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is ocated. In the event that any provision or clause of this Security Instrument or the
Noteicanfiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provislons of this Security Instrument and the
Note,arg detliared to' be severable. N ' ' a ’

. 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

ot oo sinbs vy O .

i 4 - .A‘;hipdmant ot Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of o
ﬂ‘iePrppej[xy; Borrower authorizes Lender or Lendér's agsnts to collect the rants and revenues and hereby directs each 4
tanaty,of the ,ecqpegfy‘m,pqy_. the rants to Lender or Lender's agents. Howevar, prior to Lender's notice to Borrower of )
BorroWer's Bredch of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents (.. 7 |
and reveniiad of the Property as trustee for the benefit of Lendir and Borrower: This assignment of rents constitutesan -5, ¢ §
absolite assigrimarntiand not an-assignment for additional security onty: -« - -+ e & 3

It Leridér givaes hotice of breaoh to Borrower: (a)-all ronts recolved by Borrower shall be held by Borrower as trustea j'i ; ;

Ir;?

for benetit of Lender.only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collagt and receive all-of the rents of the Proparty; and (¢) sach tanant. of the Prapenty shall pay all rents due and unpaid
to Lender.or.Lender's agent on:Lender's written demand to thedanant. - s ;- e v i s i -
Barmpwaer has Mot execited any prior assignment:of the.roms:and has not and will not parform any act that would

prevent Lender from exercising its rights under this.Rgragraph 18, . . . % os gy

" ‘Loender shall not be required to enter upon, take control of or maintaln the Property before or after giving riotice of
breach to Borrower. However, Lender or a judicially apnointed recalver may do so at any tima there ls a breach. Any

appiication of rents shall not cure or waive any default or invalldate any othor right or remedy of Lender. This

assignment of rants of the Property shall terminate when the debt secured by the Sacurity instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM R
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