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MORTGAGE

IS MORTEALE CSecurity Instrument’) i given o e VANUARY 18, 1094 e e
The "\oﬂgagqr 1 V-VNETH L DAVIES AND SUSAN O DAVIES, HDSBAND AN‘D WIFE o

(”Borrowa: ). l.‘h-u S;ﬁr.w ’u'mmcm is gwm to e e e e e e e
...... THE PAUDENTIAL HOME MOTTZAGE COMPARY.ING. . . whith u arganized  and
existing under the laws of .. THE ZIATE OF NEWJERSEY . ... . and whose address s .,

8000 MARYLANO AVENUS, SUITE 1405, CAAYTON. MO, 81108
{"Lender™). Borrower awes Lender the pancpal sum of . EIOHTY-ONE THOUMNQ FWE HUNDRED. AND NN .

Doilats {L'S. § ... .3.1. 50200 ... .. H is d»hl 1 mdeﬂctu by ﬂnr‘rnwt’ s nofe uarcd 'hc same dale as thiy Secunty
{nstrument {"Note'), which provides for men hly Zaymenta, with the fuli dedi, if not paid carlier, due and payable on
(FEBRUARY 1, 2024 . . . . This Security Insirument secures [o Lender: {a) the repayment of the dedt evidericed by the

Note, with interest, and all renewals, extensiony and madtficotions of the Note: (b)) the pavment of all cther sums, with interest,
advanced under paragraph 7 to protect the securily of thic Security Instrumenti and (¢} the performance of Horrowers
covenants and agresments under this Security Jnsrument xns the Note. For this purpose. Borrower does hereby mertgage,
grant and coavey 10 Lender the {ollowing described property licaled in ... SROK.. ... v County, [liinois:

THE NORTH 1685 FEET OF THE SOUTH ¥28 FEET OF THE WEST H/Lr OF THE EAMT
HALF OF THE SOUTHWEST QUARTER OF SECTION J5, TOWTISH P 38 NORTH, RANGE
13, EAST OF THE THIAD PRINCISAL MERIDIAN, |4 COOK COUNYY . ILINOIS.

e
_¥ Ry ,1;‘\_3/)1,.0{1 000 s.
;—f\ ,;}\ ” Y » * (S T 4

-

~3

which has the address of ......18242 SOUTH LAWNOALE e e et s e et -
[Street]
L HOMEWGED e linois . SR (' Property Address);
[G'-Yl [£ip Code]

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, appurtenances, and
lixtures now or nercaller a part of the property. All replacements and additions thail alse be covered by this Secwnty
Instrument. Al of the feregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower it lawfully seised of the estate hereby conveyed and hat the right to mortgage,
gant and convey the Property snd that the Property is unencumbered, except for encumbrances of record. Berrower
warrants and will defend generally the ade tw the Properiy against ali cJams and demands, sabject to any eacumbrances of

record. g I . &
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THIS SECURITY INSTRUMENT combines uniform covenants for national ute and aon-umform cosenants with hmied
varations by junisdiztion lo ronstitule a uniferm secunty mstrument covensy real property

UNIFORM COYENANTS.  Borrower and Lender covenant and agree as follows

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower <hadl promptly pay when dae the
principal of and interest on Lhe debt evidenced by the Note and any prepaymient and fate charyes due under the Note

2. Funds for Taxes and Insurance. Subjec: to applicable law or te a wniten wanver by Dender. Borrower ~hall pay to
Lender on the day monthly pavmenis are due under the Nute, unul the “ote 1s pad i tull o um T hands Y for fag veasty
taxes and assessments which mav attain priority over thie Secunty Instrument as a lien on the Properiv, thiveary Seasennld
pavmeats or ground reats on the Property, af any; () vearly Bazard or property insurance prennums, ) searnly fload
insurance premivme if anv: fe) vearly mortgage insurance prervms, i anve and ‘1 any sums pasadic by Borrower 1o
I.ender, in accordance with the provisions of paragraph X, in licu of the pavment of morteage neirance premiums, J7ese
items are calied " Ercrow ltems.” | ender may, at any ume, volice! and hold T unds in an amount et te oaceed the makitnim
or the federal Read

amount 3 lepdar Jor a federally related mortgage loan mav require for Horrower v cvorow aceant o
Faate Setdementafrocedures Act of 1974 ay amended tremn ume to ume, 12 U8 {0 secion 260) o seg CRESPAT) untecs
another law that apples to the bumds sets a lesser amount. If so, Lender may, ot any tme, colleat and tond Fonce
amount not o eaceed th: tesser amount. | endet may estimate the amount of Funds due oy the bane of carrent data and

reasonable esttmates of 2ipehditures of futuze Fserow lems of otherwive i accotdance with apphicatle law

1he Funds shall be held inan_astituton whase deposits are insured by a federal agenoy, nstrumentalihv s or cntihy Snducny
Lender, of Lender is such an stisgion) or in any Federal Home Loan Bank. Lender shabb appiv the Funde to pav the Toow
ltems. | ender may not chasge Bogzower for holding and applying the 1 unds, annuallv analynng e evorow aceeunt, of
venfving the Fecraw ftems, unless Lorids? pave Borrower interest on the Junds and appuicabic law proimts benoer 1o miawe
such a charge. However. Lender may requie-Borrawer to pay a vne-ume charge for an ndeprndent real eslale oy reparirng
service used by Lender i connection with this Toan, unless applicable law provides otherwiee Lolescan apreement o made of
applicable law requires interest to be paid, [ ender shall not be required to pav Berrower anvntereet e v oan e Liede
Borrewer and lender may agree in wnting, however, thatanterest shall be pand on the bunds Tender shiad gve to Borrower,
withcut charge, an annual accounung cf the Funds. ctwwing credits and debits to the Tunds and the purfase for which cach
debil 1o the Funds was made. The Funds are pledged as addigonat security for all sums secured by tis Secanty Lstramet

If the Yunds heid by Lender exceed the amounts permittea-ta be held by applicable flaw. Fender shall acoount to Berrower 1oy
the excess Funds in accordance with the requirements of applitadle law. If the amount of the Punas held By Lender st any
time is not sutficient 10 pay the Escrow Hems when due, Lender muy.co notfy Borrower im wrting, and.in cuch case Borrower
shall pay to 1.ender the amount necessary 1o make up the deficienty /$erower shall make up the deficiencs o ne more tan
welve monthly payments, at Lender s sole discretion.
Upon payment in fuil of all sums secured by this Security Instrument, Lendrd shall promptly refund i Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prepertv’Lender, prior to the acquisition of saic of
the Property, shall apply any Furds held by Lender at the time of acquisition o7 saiv as a credit agaiast the sums secured by
this Security instrument.
3. Application of Payments. Lntess applicable law provides otherwise, all payments received by Lender ander paragrapls |
and 2 snall be applied: first, to any prepayment charges due under the Note; second, 1o ameunts pavable under paragraph 2.
third, to interest due; fourth, o principal due; and last, to any Jate charges due under the Note.

Uy

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositioay-zitrigutable 1o the Propeny
which may attain priority over this Security Instrument. and leaschold payments o7 ground -ents. 1fany Borrowe: shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner. forrower shullipay tem on ume
directiy to the person owed pavment. Borrower shalt prompuy furmish o Lender all nouces of amounie 7y ae paid under thie
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnith to Lender recoipts vwvidenang the
payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower ) aprees i
writng o the peyment of the obligation secured by the lien in a manner acceptabie to Lender, thyconrests in goad faith the lien
by. or defends against cnforcement of the lien 1n, legal proceedings which in the Lender & opimon operate o prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satidacions to Lender subordmatni tie hen o
this Securily Instrument. If Lender determines that any part of the Properivis subject to @ hen which may sllaim pnoniy over
this Security Instrument, Lender mav give Borrower a nutice idenufving the lien. Berrower shail sausty the ben or tahe ene or
more of the actions sel forth above within 10 days of the giving of nouce.

%. Hazard or Property Insurance. Borrower shall keep the improvements now exisung or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mauding floeds or
flooding. for which Lender requires msurance. This insurance shall he maintamed i the amounts and for the peneds thai
lender requires. 1he insurance carrier providing the insurance shall be chesen by Borrower subjpect 1o Fendet « appraosal
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which shall not be unreasorably withheld. I Borrawer fals to mainmtain coverage descrbed above, Lender may, at Lender's
oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph *

Allinsurance policies and renewals shail he accepiable to Lender and shall include a standard mocigage clause. Lender shall
fave the right 1o hold the policiss and rerewals If Lender requires, Borrower shall prompiy give to Lender all recapts of
paid premiums and renewal nolices. [n the event of loss, Borrower shall give prompt notce to the insurance carrier and
Lender. Lender may make preof of loss if not made prompily by Borrewer

Lnless Lender and Borrower otherwise agree in wnung, insurance proceeds shail be apphed to restoration ar reparr of the
Property damaged, if the restoraiion or repair 19 economically feasible and Lender's security 15 ot iessenco. I the rastoratien
ar repair s nol cconomically feassble or Lender's security would be lessencd, the insurance proceeds hall be applied to ihe
sums sceured by ihis Secunty Instrument, whether or not then Jue, with any cacess naid (o Berrower. If Borrower abandons
the Property, or dues nol answer within 30 days a nouce frem Lender that the insurance carrier bas offered te setle a claim,
then {.ender aray collect the wsufance procesds. Leader may use the proceeds to repaie or resiore the Property or to pay
sums weured Pychis Securicy {nswienent, whether or notthen due. The J0-day peniod will begn when the fotree 1 given,

Unless Lender aps-Borrower otherwise agree in wriling, any application af procerds to principal shall not extend or posipone
the due date of the 2 onthly payments referred ‘o in parageaphs | and 2 or change the amount of the paymeats. If under
paragraph 21 the Froperty is acquired by lender, Barrower's right 1o any inturance policics and proceeds resulting from
damage to the Property ptior to «he acquisiion shall pass to Lender te the extent of the sums secured by this Security
Instru.nent immediately piics o dhe acquisition.

6. QOccupancy, Preservation. -Maintenance and Profection of the Property; Borrower's Loan Application
Leascholds. Borrower shall occupycutablish, and use ithe Property as Borrower's principal residence withun sixty Jays afler
the cxecution of this Secunty Instrumersand shall conanue to occupy the Property as florrawer s prncipal residence for at
lerst one year after the date of occupaney. saicss Lender otherwite agrees i wntiag, which vonsent shall not be unreasonably
withheld, or unless extenuating circumstances euist which are beyond Borrower's contral. Borrower shall not destrov, damage
or impair the Property, allow the Praperty to Getrrorate, or commit wasic on the Property. Berrower shall be in delavit if any
farfeiture actian or proceeding. whether avil o ¢imbeal, s begun that in {ender’s good faith judgment could result in
forfeiture of the Property or otherwlse matesially arpa the ficn created by thu Security Indrument eor Perder’s cecuniy
interest. Borrower may cure such A default and reingtate s provided in paragrash 18, by causing the acunn or procetdmg to
be dismissed with 3 ruting that, in Lender's good fith detepnination, precludes forfeiture of the Borrowse's interest an the
Property or other material impairment af the Len crealed b thus Secunty Instrument o Lender 5 security mlerest. Borrower
shall also be in default if Baerower, dunng the loan applicatica neacess, gave materially fajse or inaccurate information o
statements to Lander {or faded o provide Lender with any matlgnad izjormation; in connection with the [ean evidenced by the
Note, inctuding, but not imited lo, representations concerning Borroviers cccupancy of the Property as a principal residence.
I this Secunty [nstrument is on a leasehold, Borrower shall comply wiut all the provisions of the fease. If Borrower acquires
tee tide to the Property, Ure leasehatd and the fee title shall not merge unless end:r agrees 10 the merger in wTiting.

7. Proicction of Lender’s Rights in the Property. Il Borrower (ails to perforn ihe covenants and agreemenis contained in
this Security lnstrume:t, or there 15 a legal procesding that may significandy affect ferder s nghts in the Property (such as a
proceeding in hankruptcy, prabate, for condemnation er forfeiture or to enforce laws or regniauonsi. then Lender may do and
pay for whatever is necessary to protect the value of the Property and [ender’s rights intthe Praperty. Lender's actions may
include paving any sums secured by a hten which has priority over this Secunty Instrumens, aopearig in vourt. paying
reasonable attorneys’ fees and entering an the Property to make repairs. Although Lender minctake action under this
paragraph 7. Lender does not have 1o do to.

Anv amounls disbursed by Lender under this paragraph 7 shail become addilional debt of Borrawer securad by this Secunty
lastrumeni. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interesi from the daie of
disburyement 4t the Note rate and shall be payasbie, with interest, upon notice Trom Lender (s Borrower requesting pavment.

8. Moctyage Insarance. If Lender requuired morigage msurance as a4 conditan of makiag the Joan secured by this Security
Instrument, Borrower shall pay the premiums rigquized W mamtat the mertgage msuranve in ellect. If, for any reason, the
moctgage insurance coverage required by Leader fapses or ceases 1o bewn eilect. Borrower shall pav the premiums required to
ohtaun coverage substantally equivalent to the morigage insurance previously in etfect, al a cost substantally equivalent to the
cost {o Borrower of the mortgags insurance previously i effect. from an aiternate mortgage wsarer appioved by Lender. If
substantiaily equivalent mortgage insurance covetage is not available, Borrower shall pay to Lender cach month a sum equal
to oretweifth of the vearty mortgage isurance premium being paid by Borrower when the insurance caverage lapsed or
ceased o be tn effest. Lender will accept. use and retain these pavments as a foss reserve in foy of mortgage insurance Lose
reserve payments may ne longer be required, at the option of Lender, if mornigage insurance coverage {in the ameunt and for
the pericd that Lender requires] provided by an insurer approved by Lender agan bevcomes available and i3 obtamed.
Borrower shail pay the pramivms required 10 maintain morigage imurance in effect, or (o provide & lots reserve, untl the
requirement {nr morngage insurance sndi in accordance with any written agreement between Borrower and Lender or

appiicable iaw

. Slogle Faosly — FNMA/FHLAIC UNIFORM INSTRUMENT FORM 014  06/90 (Fage 3 of 8 Pages)
LLINCS ECRER. Rgv OVONG'




UNOFFICIAL COPY

9. Inspection. Lender of ts agent may make reasonable entnies vpon and inepeations of the Property bender shan pve
Borrower notice st the bme of or prior to an inspection speafving reasenabie cause for the nspeaion

10. Condemnation, The proceeds of any award or <laim for damages, direct uf Lanseguental @ connechon wthany
condtmnation or other taking of any part of the Property, or for convevande i liew ol condemnation, 2ie ety s pried and
shail be paid to 1 ender.

In the event of a total taking of the Property, the proceeds <hall e apphed tothe s arcured By thie Secanty istament,
whether or net then due, with any excess paid 1o Borrower. In the event of o paruat iy of the Propeny et the far
market vilue of the Praperty immediately before the taking is equal o o1 greater than he amennt of the wans cedured byt
Security Instrument immediately before the tzking. uniess Borewer and | ender otherwise apree o wning, e cims seoured
hy this Security Instrument shall be 1educed by the amount of the proceeds mutuphed Syt follewsy e ton a) the tatal
amount of the sums secured immeditely hefore the taking, dveded by iy e Luromarke value of the Propers ommednate!y
before the taking. Any balance <halt be pad ta Borrower Inthe event of a partal tahiny of the Propesaou whidy the Lar
masket vatue Ol the Property mumediately hefore the taking s fess than the amount of the camcrecured semediately hefore the
taking, uniess Borzower and Lender otherwise agree i wnting or vnless apphiable law otherwiee provides, the proceeds el
be applied to the sams secured by this Security instrument whether or not the sums are then due

if the Property is abarconed by Borrower, or 1f, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setde p claimor damages, Borrower fails 10 respond to ender within 30 dave after the date the v toe e poven,
[ender is authorized 1o calleciand apply the proceeds. al ils option, cither to restoration o sepinr of the Procerty or e the
sums secured by this Secunty instrumeat, whetner or not then due.

Unless Lender and Barrower othemaise agree mowniting, anv application of procesds to ptincipai Lol nol extend or posirone
the due date of the monthly pavmentsrrerred to inparageaphs §and 2 or dhanpe the ameurt of sucn paymets

L1. Borrower Not Released; Yorbearanice Dy Lender Not a Waiver, Latension of the tme S0 pasiint o modification
of amortization of the sums tecured by this Secunty Instrument granted by Dender 1o any scocessor i St of Borrower
shall nat operate to release the Hability of e siginal Borrower or Borrower v cGocesanre i tesest Lendes danl oot be
requited (o commence proceedings agamsl any seCCASr iR IETest af 1etuse Lo eatend fme for paseme st or othenwiae miow iy
amortization of the sums secured by (s Sceuraty Dstrumesd by reasen of apy dematd tmade By e onenid Borneser
Borrower s successors ininterest. Any forbearance by Dender inexeravng any tight o cemeay <ail ot heoa wanver o or
prechude the exerase of any rght or remedy

12. Successors and Assigns Bound; Joint and Sevesal Lizbidity;, Co-signers. 1he covenanit and agreements of this
Security Instrument shall bind and benefit the successors and asogrs of Lender and Borrower, cabieet to the provicong of
paragraph 17. Borrower's covenants and agreements chall be joimtard <everal Any Borrower who cosupne this Seluriy
Instrument bui does not execute the Note: (a) is co-signing this Secumiyv Insttument oniv 1o mogage. prait and convey that
Berrowesr's interest in the Property under the terms of this Security Instrumint; b1 is not personaiiy obligated 1o pay the cums
secured by this Security Instrument: and (c) agrees that Lender and any other Barrower mav agree 1o extend, modify, farhear
or make any accommodations with regard 10 the terms of this Security Instuinest o7 the Note without thal Bertower ¢
consernt.

13. Loan Charges. If die loan secured by tis Secunity Instrument is subjedt fo a law whiieels manmuom oan charges, and
that law is finzlly interpreted so that the interest or other lean charges collected or to be celledied i conpecton with the loan
exceed the permitted iimits, then: {a) any such lean charge shall be reducad by the arount nicesg ey to reduce the Jiatpe to
the permitted limit, and (b any sums ajready coilected from Borrower which exceeced perminied”ammts will be retunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Natedar by makeny o dired
pavment 1o Borrower.  a refund reduces principal, the reduction will be treated s 2 parual pleravment wiabowd any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument vhadl Be pnven bv deaverng oz omd

by first Jass mal unless applicable law requires use of anothies method. The noher chall e drected to thie Preperty Audrea

s e Lae

or any other address Borrower designates by notice to Lender Any notce 1o Fender snall Be oven ™
1ender's acddress stated herein or any other address Lender designates by nobice to Borrower Any notie proweded for n e

Security Instrument shall be deemed to have been given to Borrower or Lender when given s prowided i tha parspraph

15. Governing Law; Scverability. 1his Secunty Insirument shall be governed by federal law and the law of the unsdiiuen
in which the Property 8 located. In the evemt that any pravision or clause of this Secunty Insrument or the Nte confhicws wik:
applicable faw, suoh vontlict shall not affect other provisions of this Security Instrument or the Nole which van de yven elecy
without the conthicung provision. To this end the provisions of Uns Secunity Insirument and the Nete are dedared o be
severable.

16. Borrawer’s Copy. Borrower thail be given one conformed copy of the Note and of this Secuniy Insrument.

17. Transfer of the Properiy or a Beneficial [nterest in Borvower. If all or any part of the Property of any mierest in il
is sold or ransferred (or if a beneficial interest in Borrower is sold or yamferred and Barrower s¢ not a natural person) withoul
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Lender's prior wnllen consent, Lender may, v ophen, requre wnmediaie payereent v fuil of il suma secured by thi
Secunty Instrument. Hawever, ttis ophion shali ntot be excrused by Lender of exercuse s prolibited by tederad law i of the
date of this Sesurity Instrument.

If Lender sxercises this opdon, Lender shall give Borrawer natice of acceleraton  {he aotice shail provide a petiod of not lets
thant 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured hy this Secunty
tratrument. If Borrower fails 1o pay thesc sums prior fo the expiration of this period, Lender may invoke any iemedics
acrmitled by this Security Instrument withou! further notice or demand on Borrower.

18. Bosiower's Right 1o Reinstale. [f florrower neets certun conditions, Borrower shall bave the right to have
enforcement of this Secunty Instrurnent discontinued at any tme prior to the carlier of: {a) 5 davs (or such other period as
apphcable law may specify for reinstatement) isefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment erforcing this Security Instrument. Those conditions are that Sorrower: (a)
oavs Lender all surns which then would be due under this Security Instrument and the Note as f no acceleration had occurred;
(h) cures ani default of any other covenants or agreements; {¢) pavs &l cxpenses invurred i enforcing this Secunty Instrument
including. but natlitmited to, reasonabie attorneys” fess; and (d) takes such action as Lender may reasonably requirc to assure
that the lien of tris Yecurity Instrumant, Lender's nghts in the Property and Borrower s obligation o pay the sums secured by
this Security insttuent shall continue unchanged. Upon reinstatement by forrower, this Seanity lisuument and the
obligations secured her.ay shall remain fully effective as if no acceleration had eccurred. However, this right to reinastate shall

not apply in the case of acocieration under paragraph 7.

19. Sale of Note; Change =7 Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
[nstrument) may be sold ane or /nore tines without prior notice to Borrower A sale niay result in 2 change i the entity
(known as the *Loan Servicer’) that soilects monikily payments due under the Nete and thus Security Instrument, There also
may be one or more changes of the Leoia Survicer unrelated to a sale of the Note. If there iy i change of the Loan Servicer,
. Barrower will be given wrilten notice ofthe shange in accordance with paragraph 14 ahove and applicable law. The nalice
will state the name and address of the new [oza Servicer and the address lo which payments sheuld be made. The notice will

also conlain any other informanon requiced by hprizable law.

20. Hazardous Substances. Borrower shali nol cawscar permil the presence, use, disposal, storage. or refease of any
Hazardous Substances on or 1 the Property. Borrover snali not do, aor allow anyonc clse to do, anything affecting he
Property that is in viciation of any Environmental Law. Tlhe peeceding two sentences shail not apply to the presence. use. or
stotage on the Property of small quantties of Hazardous Subsances that are geaerally recognized to be appropriate o rormal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any invesipation, <lawm, demand, lawsuil or other action by any :
governmental or regulatory agency or private pany involving the Propertvand any Hazardous Substance or Environmental ‘
[aw of which Borrower nas actual knowledge. If Borrower learns, or is nctified Oy any governmentai or regulatory authorily,

that any removal or other remediation of any Hazardeus Substance atfecin the Property is nevessary, Borrower shail
promply take all necessary remedral actons in accordance with Environmental cay’

As uted in this paragraph 20, "Hazardous Substances” are those substances defindd ax loxic or hazardeus substances by
Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaule soivents, materials containing asbestos of formaldehyde. ard radieactive matenials. As used
in this paragraph 20, "Environinenial Law” means federal laws and laws of the junisdiction whert slie Property is (ocated tha!
relate to health, safety or environmentas protection.

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as fellows: %

21. Acceleration; Remedles. Lender shall give notice te Barrawer prior 1o acceleration following Borrower’s hreach of any
covenant or agreement in this Security instrument {(but not prior to acceleration under paragraph 17 unless applicable law - -
provides otherwise). The natice shell specify: (a) the default; (b) the action required to cure the default; (c) a date, ot less than é’
30 days from the date the notice is giren to Borrower, by which the default must be cured; and (d) that failure to curc the default .|
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, o
foreclosure By judicial proceeding and sale uf the Property. The notice shall further inform Barrower of the right te reinstale
after acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default or any oiher defense of
Borrower ta acceleratior and foreciosure. if the defavlt is not cured on or before the Jdate specified in the notice, Lender 2t its
option may require immediste payment in full of all sums secured hy this Security Instrument without further demand and may
forecinse this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence,
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22. Reldease. Upon payment of all sums weeured by thas Secus ¢ Tostrament, Tender shall releace oy Sevunty Instrument
withewt charge to Borrower. Borrower shall pay any recordativn costs,
23. Waiver of Homestead. Bonower waives al) right of homestead exemption in the Propeny

24. Riders to this Security Instrument. If one or mere nidets are exeewied by Borrower and recorded topether with the
Sccunty Instrument, the covenants and agreements of each <uch fider shalt e ncorporated imnte and siall smeng and
supplemen’ the covenants and agreements of this Secunty Instrument as if the niderior were s par of s Securty Instrument

|Cheek applicable boxtes))

Adjusiable Rate Rider :': Condommum Rider 1= Pamy Rader
Graduated Pavment Rider ; Planned Unit Development Rider Boweehon Pavenent Ruder
Biluon Rader : Rate Improvement Rider _ Seeotd Home Rides
Other( |ypealy)

BY SHGNING BELOW, iiairower accepts and agrzes to the terms and covenants contamed i this Secunty Instrument and .o
any fider{s) cueculed by Borzowss and recorded with st

Witnesses:

—

T , s i
KENWETH U DAVES

f ’ 3 ' g
/o ' " (5eal)
SUSAN G DAVIES .Botrower

{Space Below This Line for Acknowiedgment}
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