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THIS MORTGAGE ("Securnity Instrusient ') is goven on JARNUARY 13 , 17 94
The Mortgagor ;s THOMAB LOGAN, MARRIED TO DOROTHY LGCGAN% o C .

whose sddress is 6043 SOUTH DAMEN 9(1 08-‘36?8 o T

CAYCAGO, 1L 60520

CHorrowerts)y™). This Scounty Instrument 3s given lo
CARIL I. BROWN AMD COMPANY DBA
ABC MORTGAGE COMFAXY OF ILLINOIS
which is organized and existing wadirshe lasws of KANSAS

, and whore
addresy i 1100 W. 3L8T GTREET, BTE 410

DOWNERS GROVE, 1L, 60515 Clender™). Botower ones Lender the painapal sum of
FIFTY-PIVE THOUSAND 6IX FJNDRED EBIGHTY-EIGHT AND 00/100
Dollars (U .S 55,688.00 ). This debiis evadeniced by Borrower's note dated the same date as

this Security lmlru:r bt ("Note "), which provides fac monthly puyments, with the full debt, 3f not paid carlics. due and payable oa
JANUARY 1, 2024 This Secunty Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with mterest, and all (enoadls, extessions and inodificahiens of the Note; (h tur pavment of all other
'-:-' sume, with ntersst, advanced under Paragraph 6 to prdicct the security of this Secunty Instruiment: and (c) the performance of

omm= Borrower’s coveazaty and agrecments under this Secunty brvsumezat and ke Note. For thas purpess, Busrower does hereby
mortgage, grant and convey to Lender the following desonbi-d plope .'t{\ - tn
COCK Ky - County. Hhiaois:

H 3NN 4
LOT 77 IN E.A. CUMMINGS AND COHP?{NY’S/ST'}E\;. BDIVISICN OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 33 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COMN COUNTY, ILLINOIS

PIN#: 20-18-408-018 VOL. 426

*DOROTHY LOGAN I8 EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALI. MARITAL AND HOMESTEAD RIGHTS.

g;ﬂﬂ*”vﬁ

6043 SCUTH DAMEN CHICAGO
which has the address of

5 regt) Gyl

IL 60620
{ "Property Address™);

‘3teve] (& Coezs)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali vasements, appurteaanses, and fixtores

now ar herealter a par: of the property  Ali replacements and additions shall als) be covered by thes Secunty Instrument. All of the
foregoing 15 referred to in this Secunty Instrument as the "Projerty”.

BORROWER COVENANTS thal Burrower 1s lawfuily weivexd of the estate hereby convered and has the right to mortgage, grant
and convey the Property and that the Property 1s unensumbered. except for encumbranses of reeord. Borrower warrants and wili

defend generally the title to the Property agains? ali claims and de=irands, subyec! o any ensumbraaces of record.
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1. Payment of Prmclpul Intertst and Late Charge. 8 s-tower shal) pay when due the principal of, and interest on, the delt
evidenced by the Note and late charyges due under the Note.

2. Monthly Payments of Taxes, Insurunce and Other Charges. Bosrosser shalt melude in cach maonthly payment, together
with the principal and interest as set forth o the Now and any fade chasges, an mistallment of any (a) toces and spoaiaf assessiments
levied or to be levied against the Propesty, (b) leasehold payments or ground sents on the Proopenty, and (¢) presmiums for insurance
reqquired by Parageaph 4.

Each monthly instaliment for items (a), (b} and (<) shall egual one-twelith of the aanoal amounts, as eeasonably estimated by
L ender, plus an amount snfficient to maintan an additional bal e oF pot more than ane-sixth of the estimated amounts. The full
annual amount {or each item shall be accumulated by Lender within & penod ending one month before an ftem waould become
delinguent.  Lender shall hold the amounts collected 1n trust to pay items (a), (b} and (¢} befure they bevome delingquent.

I 2t any time the total of the paynsents held by Lender for items (a), (b and (¢} together swith the feture monthly payments for
such wems payahle to Lender pnor 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
requited 195 pay such ifems when due, and 1t payawnts on the Note are curreat, then Lender shall cither refund the excess over
one-sixth of the estimated payments or credil the excess over one-sixth of the estimuted payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for stem (4], (b) or () is insufficient to pay
the item when due, then Borrower shall pay to Lender any amoeunt necessary to makes up the dericiensy on or before the date the
item becomes duz,

As userd in this Security Instrument, “Secretary ™ mieans the Soceetary of Housing and Urban Development ar his or her designes,
{n any year in which the Lender must pay & morcgage snsurance prenmium to the Secretary, cach monthly payment shall also include

Ceither: (1) An instaliment of the annual nwortgage insurance premiusa o be pad by Lender to the Scoretary, or {11) a monothly
charge instead of a portgage inserance premaum af this Security Instrument 15 held by the Secretary. Each moathly isstaliment of
the mornigage insurance premuum shall be in an amount sufficient o accumulate the full annual mortgage msurance premium with
Lender one month priocso the date the full annual montgage insurience premium s due to the Sacrctary, or if this Sccusity Instrument
15 held by the Secretany ~cach monthly charge shall be inoan amount equal 1o one-twelith ol onc-hall peccent of the cutstanding
principal balance due o theNote.

1f Borrower tenders to/iarder the full pay:aent of all sums secured by this Secunty instrument, Borrower's account shall be
ceeduted with the balance remainig for all installments tor wenss (ad, by and (0 and any mortyags msunuice premsan installmen?
that Lender has not become oblipaixd to pay (o the Scoretary, and Lender shall promptly refund any excess funds 10 Borrower
Immediately prior to a foreclosure sal: of the Property or 1ts acauisit,on by Lender, Borrower's account shall be credited with any
balance remaining for all instalimeat, for items (a), (b) and ().

3. Appilication of Payments. “All parments under Pusaygraphs ! and 2 shall be applicd by Lender 85 follows:

Eirst, to the mongage insurance premun, tou e paid by Lender to the Secretary or to the monthly charge by the Secretary instead
af the monthly mortgage insurance pre-unip;

Second, (o any taxes, spevial assessinents, Geaschold paymavs or ground reats,
premiums, as reguired;

Third, to interest due under 1the Note;

E‘)unh 1o amortization of the principal of the Noe

Eifih, tc late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boliiower sb Al insure all naprovenwents on the Property, whether now in
existerwe or subsequently erected, against any hazards, Casualices. and conlingencies, moiuding fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the pentods that Lender reguires. Bormwer shall also insure
al! itprovements on the Property, whether now i eXistence seaspbsequently esected, apainst loss by floods lo the extenl required
by the Secrctary. Al insurance shall be carmied with companivs approved by Leader. The insurance policios and any renewsls shall
be held by Lender and shall include loss payabic clauses 1 faver o7, azsd an o form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immediate rotice v auil. Lender may make proot of loss if not made promptly
by Burrower. Each insurance company concerned 15 hesehy authonzed/and directed to make payment foe such loss directly te
Lender, 1nstead of to Botrower and ta Lender jointly.  Ajl or any part of(th) insurunce procends may be appliod by Lender, at s
opuion, either (a) to the reduc.ion of the irdebtedness under the Note and this Secerity Instrument, first to any delinquent amounts
applicd in the order i Paragraph 3. and then to prepayment of pnncipal, or (PY 1o the restoration o7 repati oof the damaged Property.
Any application of the jroc =xds to the principal shall not extend or pustpone the due dars of the monthly payments which are referred
to 1t Paragraph 2, or change the amount of such payments.  Any excess iasurancy’ nioveeds «oer an amount required to pay all
outstanding 1ndebtedpess under the Note and this Secunty Instoument shalt be paid to thosentiny eally ennitled theteto.

In the event of foreclosure of this Security Instrument <1 other trapsfer of {itle to the Frootooy that extinguishes the indebtalness,

all nght, nile and interest of Borrower in and to wnsumace policies in force shail pass oaie purchaser.

5. Occupancy, Preservatiop, Maintenance and Prolection of the Properiy; Borrower s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty a- Borrower™s pnndipal residence wathicixey (L vs after the executzon of this
Secunty Instrument end shal! continue to ovcupy the Propenty as Burrower’s pnoapal ressdence Ty at feast one vear after the date
of eccupancy, unhess the Secretary determines this requiremeat wi'l vause undue hirdship for Lorissacr, or unless extznualing
Sircumstances extst which are beyond Borrowee's certsol, Borrower shadi nottfy Lenders of any extenuatiig fucumstances, Borrower
shall pot commii waste or destroy, Jamage or substartally change the Property or allow the Property jo detrnorete, reasonabie wear
arul tear excepted. Lender may inspect the Property if the Property 1s vacant or abandened or the loan 15 in Jdefzult. Leader may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also beinftefauls if Borrower,
durtng the lorn application provess, yave materially talse or taacvuraie informaticn or statements (o Lender (or failed to provide
[endec with any mutenal nformanon) in conrection with the loan evidenved by the Note, :ncluding. but pot limuted to,
representations concermung Borrowes's ovcupancy of the Property as a prncipal residenze. 1 this Secunty Instnament 15 o0 4
irasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehcld and
fee t:tic shall not be merged unless Lender agrees o thie nrerger i wniting.

6. Charges to Borrower and Frotection ef Lendec’s Rights in the Property.  Borrower <hall pay all governmental of
mumcipal charges, fines and imposstions that are not included 1 Parugruph 2. Borrower <hali pay these okbhgaiens on time directly
to the entity which is owed the payment. If faiture "o pay waould adversely affeot Lender < interest 1 the Property, upoa Leader’s
request Borrower shall promptly fumish to Lender coceipts evideacing thew payments

If Borrower fails {0 make these payments or the payments requized by Paragraph 2. or fails to perform any other covenants and
agreements contatned 1n this Secunty Instrunent, or there is a fegal provesding that may sipmificantly affect Lender’s nyhls in the
Property (vuch as a proceeding i bankruptcy, for coadezmnation or 5 enforve law. or regulabons,, then Lender may do and pay
whatever 15 nevessury to protect the value of the Property and Lender’s rights in the Property, wncluding payment of wxes, hazard
msurance and other iems mentioned 1o Paragraph 2.

Any amounts disbursed by Lender under this Parsgraph «hall bevome an addisonal debs ¢f Borrower and he secured by this
Secunty Instrument. These amounts shall bear interest from the date of disbursement. at the Nole rate. and at the option of Lender,
shall be tmmediately due and payable.

7. Coandemnation. The proceeds of any award o clatm for damages, direl 01 consquential, in conpaction with any
condemnation or other taking of any part of the Property, of for conveyance in place of condemnatioa, are hereby assignad and shall
be pard to Lender o the extent of the full amount of the ndebledne s thal remains unpad andsr the Note and tus Securidy
Instrument.  Leader shall apply such proveeds (0o the seduction of the mndebtedness under the Note and this Secun'y Instrument, first
to any delinguent amounts applied tn the order providad in Parapraph 3, and then o prepasiment of onacipal. Any apphoation of

and tire, ilood and otner hazard insursnce
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the ;mxcedé ta the principal sLJ N@)Elpﬂﬁl GUIA.'II_!M G!O_\meYmch arv refereed ton Paagraph
2 :

, or change the amount of such payments. Any excess proveads overs an amount required (o pay ait ovtstending indebleslness under
the Note and this Secuniy instrument shall be pad to the eatity begally entitied theicto,
8. Fees. Lender muay collect fres wnd charges authurized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defuult, Lender may, except as limited by reyulations tssued by the Sevretary in the case of payment defaults, require
imimediate payment in fuli of ali sums secured by this Security fastrnnent 15
() Borrower defaulis by Exiling 1o pay in fuil any moathly paymaent required by this Secunty instrument prior ta or

on the due date of the next monthly paymeat, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained 1n this Secunty

instrement.
th} Sale Without Credit Approva).  Lender shall, 1f permitted by applicable law and with the prior approval of the
Secretary, require immediate payment an full of ail ihe sums socured by thiy Sevunty Instrument 1K
(1) All or part of the Property, of a bencfictal intzrest in a trust owianyg all or past of the Property, soold or otherwise
transferred (other than by devise or deseent) by the Borrower, and
(i) The Property is nou occupted by the purchaser ar grantee as hus or her princpal resudence, of the purchaser or
grantea does s¢ occupy the Property, but his or ber credit has not beea approved in accordanze with the requirements of
the Secretary.
(¢} No Waiver. If circumstances occur that would pernut Lender (o requiee immediate payment in full, but Lender does not
requure such rayments, Lender does not waive its nghts with respect o subseyuent evenlts.
{d) Regulgaew, of HUD Secretiry. [n many circumstances reyulations essued by 1he Sceretary will limit Lender's rights,
in the case of piyment defaulls, to require immediate payment in {ulf and foreclose 1f not paid. This Secunly instrumenl
does not acthorize arceleration or foreclosure 1f not permitted by regulations of the Secretary.
(e) Mourigage Not imsured. Bomuwer agrees that shouid this Secunty Instrument and the Note secured thereby not be
ehigible for insuranice-arder the National Housing Act within SIXTY from the date hereof, Lender may,
at its option and notwhhseiding anything in Paragraph 9. sequore immediate payment in full of all sums secured by this
Secunty Instrument. A writier statement of any authonzed agent of the Secretary dated subsequent ta
JANUARY 13, 1934 frum the date hereot, decinting 1o nsure this Secunty Instrument and the Note
secured thereby, shall be deemed coaclusive proot of such ineligibiluy. Notwihstanding the foregoing, this option may not
be exercised by Lender when the nsivraiability of insurance is solely due to Lenpder’s falure 1o remit a marigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a nght to ' romstated of Lender bas required imimediate pavmeet in full because of Borrower’s
faiure (o pay an amount due under the Note or this Security Instrument. This nght applies even after foreclosure proceedings are
instituted.  To reinstate the Security Instrument, Borpower shall tender in 2 lump sum all amounts required (o bring Borrower's
account current including, to the extent they are Gbgations of Borrower under this Secunity Instrument, foreclosure costs and
reasonable and customary attomeys” fees and expenscepriperly assoviated with the foreclusure proceedimg. Upon reinsiatement
by Borrower, this Security Instrument and the obliganors that ot secures shali remam in ebtect as of Lender hed nol required
inmediate payment in full. However, Lender is not required 26 pernut reinstatement if: (i Leader has accepted reinstatement afier
the commencement of foreclosure procesdings within two years ummediately preceding the commencement of a current foreclosure
proceeding., (i) reinstatement will prectude foreclosure on difterers grounds i the fulure, or (1) reinstalement will adversely affect
the paonty of the iien created by this Secunty instrument.

11. Borrower Not Released; Forbeprunce By Lender Nat a Yo'ser, Eatension of the trme of payment or madification of
amoriization of the sums secured by this Security Instrugrent granted by LUender to any successor ininterest of Borrower shafl nat
operrate to release the liability of the onginal Borrower or Burrower's succéyormnnterest. |ender shall not be required to commmence
proceedings against any sucuessos in kterest or refuse to 2atend time for pavaient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of say demand made by the criginstRorrower or Borrawer's succexsors in interest.
Aay forbearance by Leader in exercising any right or remedy shall not be a viaiver of or preclude the exercise of any right or
remedy.

12.” Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. “Taz covenants and agreements of this Secunty
lnstrument shall bind and benefit the successors and assigns of Lender and Borrower=seijest Lo the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be join? and several. Any Borrowers w30 comsidsaatbis Seeurity Instrument bul does not
excunte the Note: (@) is co-signing this Security Instrunent only to mortgage, grant and conrey that Bormower's interest in the
Property under the terms of this Secunity lastrument; (h) is nol persomaily obligated to pay e sums secured by this Security
Insirument; and {c) ayrees that Lender and any other Borrower miay agree to extend, modify, furbeassar make any accommodatioas
with regard 1o the terms of this Sevuniy Instrument or the Note vathout that Borrowers's consent,

[3. Notices. Any noticz to Borrower provided for in this Sevunty Instrument shall be givea byedeenng it or by maling ot
by first class mail unless applicable law requires use of another method. The notive rhall be directed B0 ihe Propeity Address or
any other address Borrower designates by notice 10 Lender. Any notice (0 Leader shall be piven by tisstclass mat to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any nonce provided for inlthis Secunty Instrument
shall be deemed to have besn given to Borrower or feader when given as provided in this paragraph.

14. Governing Law; Severability. This Secunty Instrument shall be governed by Foderal law and the law of the jurisdiction
in which the Property 1s focated.  In the event that any provision or clause of this Swurity Instrument or the Note conflicts with
applicable law, such conflict shall nut affect other prosisions of this Secunty Instrument or the Notz which can be given effect
without the contlicting provision. To this ead the prosisions of this Security lastrument and the Note are deciared to be severable.

15. Borruwer’s Copy. Borrower shall be given one conformed copy of this Secunty [nstrument.

i6. Assignment of Rents. Borrower uncenditonaliy assigns and transfers 1o Lender alf the reats and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to

pay the rents 1o Lender or Lender’s agents.  However, prior to Lenader's notice (s Borroswer of Borrower’s breach of any covenant

or agreement in the Security lastrument. Borrower shall collect and reverve all rent< and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and oot an assignment for additional
secunty only.

If Leader gives notice of breach to Borrower: (a) all rents received by Bommower shall be held by Borrower as trustee for begefit
of Lender ualy, 1o be applied (o the sums secured by the Secunty Instrument: (b) Lender shall be entitfed te collect and receive all
of the rents of the Property, and (= each tenant of the Property shall pay all rents due and unpaid to Leeder or Leader’s agent o0
Lender™s written demand to the icnsnl.

Burrow er has not excculed any priod assignment of the rents and has not and wail not perform any act that would prevent Lender
fro exercamng s rghits under this Parugiaph 16,

Lender shall not be requised (o enter upen, the control of of mantan e Property belore or after giving notice of breach o
Bacrower. However, Lenader or a judicially appointed rocsiver may o so at any tine theee as a breach, Any appheahien of rents
shall pot cuse or waive any default or invahidate any other cight or remedy of Lender. This assigament of 1eats of the Property shall

termunate when the debt secured by the Secunity Instrument 13 pad n full,
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}7. Foreclosure Procedure. Lender fequires unmediale paymeniin Muilancer Paragraph 9, Lender may foredose this

Securnity Instrmeni by judicial proceeding. Lender shall be entitled to collect all expenses incurred in punuing the remedies
provided in this Paragruph 17, incleding, but not Jimited to, rersonible attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Securnity Instrurment, Lender shall release this Securiiy [nstrument without
charge to Borrowes. Borrower shall pay any recordation costs.

i9. Waiver of Homeéstead. Borrower waives 2l nght of honeestead exemption in the Property.

Riders to this Security Instrumen’ . If one or more nders ane execoted by Borrower and revorded together with this Security
[astrument, the covenants and agreemenis of cach such rider shall be incorpurated inio and shall wmend and supplement the covenants
and agreements of this Security Instrument = il the rider(s) were a part of this Secunty Instrument. [Check applicable box(=s}}
D Condommnium Rider [:l Growing Equity Rider I } Planned Unit Development Rider
[:] Graduatext Payment Rider |x H Otiér " {Speciiy] ADJUSTABLE RATE KRIDER

" BY SIGNING BELOW, Borrower acvepts and agrees to the terms and covenanls contained in this Security {nstrument and in
any rider(s) executeal by Borrower and recorded with it

Witnesses: Ny J—
1 -, -
_ —p et/ ) AT T (Beal)

THOMA 'LOGAN <’) (j LIm—

P - (Seal)
'\‘. . -Borrowe
N . ("--" e
N AL T Ll e (Seal)
DOROTHY LOGAN ./ SLGNEING HEREIN -Borrowe
S50LELY FOR THE VUKPOSE OF WAIVING ANY
AND ALL MARI'TAL Al HOMESTEAD (Seal)
RIGHTS Borowe I
1S0ace Balcw Tha L For Acaswiesgeat] — e 'i"
) AR . r
STATE OF ILLINGIS, _ {7 County ss: L
. - a | il ?-
Lo R IS _"." A a Notary Public in and f{or sziCounty and state,  ~ P;
e s : R S I L , P AR
do hereby cetify that = . » | Ty PO At AP BN : T s
[ .
., persorally known (o me-to be the same person(s) whose name{s}
subscribed to the foregoinyg instrument. appesred beiore me this day in person. and acknowledged that 7 7
signed and delivered the satd instrument as crog T free and voiuntary act, tor the uses and purposes therein
sct forch, B
Given under my hand and official seal. this e day of ; ST ) . ’
i9 : -
; ) S - } § 2
My Commission expires: IR A Lo
N D
AP .
: v
11 ;
: N
. ’ . _/“'.‘
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ADJUSTABLE RATE RIDER
Loan No. 93-62146

THIS ADJUSTABLE RATE RIiDER 15 nude shis 13TH day of JANUARY , 19 94 Land i
waeorporated into and shall be deetned to amend and supplement the Mortgage, Deed of Trest oz Secunty Decd (C Secunty Instrument”
of the same daie given by the undersigned (*Barrower®) 0 sazurs Borrower's Note ("Neote”) 10
CalE [, BROWN AND COMPANY DBA
ABC MORTGAGE COMPANY OF ILLINOIS
{the “Leadzc") of the same date and covening the property dewnbed wn the Secanty uretunieat and fexated al,

6043 SOUTH DAMEN
CHICAGO IL 60620

HLTE2 4 FIS OF § T

THE NOTE CONTAIIVS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYBENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORRCWER MUST

PAY.

ADDITIONAL COVENANTS. In addition fo the covenants and agreements mads in the Security Instiument, Borrower and
Lender fusther covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of JANUARY 2 , 1995 . and on that day of each

sueceeding year. “Change Date” means each date on whicis the interst rate could change.

(B) The index

Baginning with the first Change Dale, the interest rate wiil be based op-ait inder, “Indes” means the weekly average ywld on
United States Treasury Securities adjusted 1o a consiant mutunty of one year, &5 muds avuilable by the Federal Reserve Board.
“Current Index® means the most recent Index figure available 30 days befurs the Charps Date. If the Index (as defined above] is no
longer available, Lender will use a5 a new Index ary index presenbed by the Secretary {usidetined in paragraph 7(B)). Lender will
give Borrower notice af the new Indec.

{C) Calculation of Interesl Rate Changes
Belfore each Change Date, Lender will caleulate a new mitcrest rate by adding a margin of THO
persentage pointis) ( 2,000 %)tothe Current Index and rounding the sum to the

nearest one-eighth of ote percentage paint (0.123%), Subject 1o the linuts stated in paragraph 5(D) uf this Iyee, ihis sounded amount
will be the pew intzrest rate unt) the pext Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decreuse by more than one percemiage point (1.G%} on any single Change Date. The
interest rate will aever be more than five percentage points (5.0%) higher or lower than the imtial interest rate stated in pasagraph

7 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on 2 Change Date, Lender will calcuiate the amcunt of munthly payment of prancipal and interest
which would be nesessary to repay the unpuaid princrpal balance in full at the matunty date af the pew interest rate through
substantialiy equai payments. In making cuch caiculation, Lender will uae the unpaid principal balanze which would be owed on the
Change Date if there had been no defauis in payment on the Note, reduced by the amourt of any prepayments to principal. The result
of tais calculation will be the amount of the new monthly payaent of principal and interest.
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(¥) Notice of Changes U N O F F I C IA I— C O PY

Lemder will give aotice to Horrower of any change i the iterest it amd ronthly payment amount. The notice must b goven
at least 25 days before the new monthiy payment amount 1y due, und must set torth (13 the date of the notice, (1) the Chenge Date,
(i1i) the vld intersst rate, (iv) the new interest rate, (v) the new monthly payment amount, (V) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment smount, and (vii) asy other informahon which may be
required by law from hime o time.

{G) Effective Date of Changes
A new nlerest rate caloulated 10 accordance with paragraphs 5(C) and S(1} of this Note will bevome efteciive on the Change

Date. Borrower <hall make a payment i the new monlhly ameunt beginaing on the firt payment date which occurs at least 25 dayx
after Lender has given Borrower the notice of changes requsred by paragraph S(F) of this Note. Barreaer shall have no obligation
(0 pay any 1ncrease in the monthly payvment amouat caleulated 1n accordance with paragraph {E) of this Noic for eny payment date
occurring less than 25 days after Lender has given the requised notice. 16 the monthly payment ankouat calrulated 1n accordance with
paragragh S(E) of this Note decreased, but Lender fuled to give timely nolice of the d=crease and Borrower made any monthly
payment amounts exceeding the payment amourit which shuuld have been stated in a imely notice, then Borrower has the option lo
erther {1) demand thetetum to Borrower of any excers payment, with interest thereon at the Note rate (4 rete equal (o the tnterest rate
which should have been statad in a timely notice), of (1) reguest that any excess payment, with sterest thereon at the Note rate, be
apphed as payment of priacrpel.  Lender’s obligation to reture sny c4sess payninl with interest on demand s not assignable even
f this Note is otherwise aszipnid before the demand for return s made.

BY SIGNING BELOW, Borrow<r accepts and ayress lo the terms and covenanits containzd in this Adjustable Rate Rider.
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