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MORTGAGE
THIS MORTGAGE "Sex

SAS -A \]‘\‘JiS\%ﬂ OF INTERCOUNTY

L Secunty Instrument’) s gisen oo JAHUARY TTH , 1934
The morigagos 15 GUSASAY J . SEKARLAT, A BACHELOR
("Borrower ) This Sceanty lnstrument & given W
Hewvaenn . d Bank, f.s370. .
which is organized and existing under the Lyws of UNITED BTATES . angd whose address 1
10 oMisesl Uriva, dcod Dato, o0 60150
Clendedy. Rorrower owes Lenider the principal sum of
THI FIVE CTHOUSAND TwWo HUNDRELL FLVTY AND HO/IGO
ddnu 5 & 15,2%0.08

1 This deby s evidenced by Borrowere's aote datad the same date s thas Secunty
nstrutnent (“Now™), which provides for manthly paymiuss, with the fuft debr, tf ait paid carlicr, due and payable on
'.""T:Q TARY ‘""1' "ln')t

3 . This Security Instruirent secures to Lender ¢1) the repayient of the debt evidenued
by the Note, with interest, and all renewals, extensions and modfications of the Note: (b the payment of ail other suns, with

interest, advanced under parageaph 7 W protect the secutity of this Secunty Instument; and (¢ the performance of Bonower's
cuvenants and agreemicoss umder this Sccurity Instrument and the Now

grant and convey o Lender the following desceibed propenty kwated

55%5#—%

For this purpose, Borrower does hereby origage

CIOK County, Minow,
UNTT 1719=7A TOGETHER WITH ITS UNTIVIDED PEPCE I THE
DOMMIN TUEMENTS TN OLUNT COURT CQNDCMINIUM A5 TE DEEDNED
N THE .a.._’.:iu'.rh\.-.O.‘t' RECCROED AS DOCUMENT HUMBER 34.-6"‘.1;, JNUNRE N
172 OF THE NORTHWEST L/1 WilTH THE NORTHEAST FRACIILHAL I/4 or AwgTIon
3., TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEAIDIAN,
* M COQK CCUNTY, ILLINQIS.

DEFT-3 4 RECORDIMGG

C THIR9Y TRAW DABE R1/BESSA 1T 24009
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which has the address of 12219 3 LUHT UNITS 1A . THICAZS L
. [Stieet; 10y e
Minoty GOEDR {"Property Address™: R
{Z:p Codej
) »
ILLINOIS - Single Famdy -- Fanale MaeFreddie Mac UNIFORM IXSTRUMENT
TEN TIELT (502,
MFIL3T(2 - 04/
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for the peods diat Leader requires. The uisuvance camier providing dre msarance ~tall be chiosen by Boower sabpect
wonder’s approval whach Shall nr be gavcasonably wathheld, [ Borrower Tais o miginbun covefage dosontyd aboe,
Lamder may, at Lender s opuon, obtan coverage w proteat endes’s nghts m the Property i accnsdanae it paragraph 7

Al wsurisice peboses and tenewals sdiall be acceptabic o Lender and shall inddude g standeid mongagie chne, Lendee
shalt have the aght ws bold the (saictes amd rencwals, IF Lender requnes, Borrowcr shall prosupily yose tr bonder ol recanpts
of paand pecinnans and renvsal aobees, I the event of v, Bortower shall gove prosnpt notue G the shisitabay caier aid
Lamder. Lendes may miake proal of Josa 1if net made prompily hy Borrower,

Unless Leader and Bomower olhorwise agree i wibiny, insuednce prroceeds shatl be applied o restoraion or rejuar ol
the Property damaged. ot the restotauon of repayr 15 cconomially feasible and Lender s serunty iy nof lesseried. J e
restioratiots o fepar i Al cconomkally feasble or Lender’s secumly would be lesseted, e imsurance proceads dhsll be
appised G e sans secured by this Secuntly Instrumicnt, whethes of not ten duc, with any cuwcess pad w Bormower. U
Buomawer abandons e Property. or does not answer within 30 days & notrce from Lender that the mharance casmier has
uftered (o settle 3 claum, ther Lender may coliect the msurance procecds. Lenader may use the priaceds to sepair or resdore
tie Propenty of o pay sums seeured by this Secunty Insuumient, whether o not then que. The 30-day peniead wall begn
when e notce s guven.

Linfess Lender2ad Borrower atherwise agres i writag, any apphcabon of proceedts o prncipal shall oot catend o
postpons Bie due doie of the monthly payments referred w i paragraphs 1and 2 or change the winount of the payments, It
under paragraph 21 the Prapgenty s acguired by Lender, Bomower's oght o any ansurance peliocs and procecds resalung
it damage o the Projeat, onor W e acquisitisn shall pass 1 Letdes i the oxtent of 1 satas wepred by the Sevanty
s uinent unsedsalzly Gl she acguniti.

6. Ovcupancy, Presersains, Maiitenance und Protection of the Property; Boerrower's Loan Apphcation;
Leaseholds. Burrower shall oveunse estibibesh, and ase the Propesty as Bostowet's pesncpal resadenee whisn sy days
aher the cxcvution of Bus Secunity Instzoment s Shall coitigiie W ociupy e Propenty o Bottower's proicipal rossdee
tor Gt least oee year alter e date o eluipancy. unfess Lender otherwine agrees mownting. which cotnent shalt ot be
unreasuitably wathheld, or unkess extenuating sooumsiances exnst wlich are bevond Borrawer's conttod. Burrower shall ot
Jestruy. damage os impar e Property, alloy the Prapenty o detorutaie, of vorimal waste on e Fropesty, Bortow g stull
e defzult i any torferiure Avon of proceeding., whether avil or cenrnal, 1s brgun that i Leader's good tath gudgiment
cottk! result in fordesture of the Propeny or atherwie matcoally aapar e et created by this Scounty Livdrument or
Lender secunty inderest. Borrowaz mmay cure such a defeud and rernstate, as provided o paragraph 1%, by causny the awbon
of provecduy W be dismissed with 2 rehng that s Leader's good Gath deteammpation, preciudes tarfeture of the
Borrower's enterest i the Propeay or other matenal sunpaiiment of the hon created by ts Secunty {rstrument or Lender's
securty intesesl. Borrower shall also be m default if Bomower dunng tdie oan appheabion priwess, gave materially (alwe or
wnncurale wioanaton or stateiments o Lender (or faded o provide Lender wath any maeoad mifonmation) n conniceion
with the loan evidenced by the Note, weiuddig, but not himited ©, vejeesentations concenting Borramer's owcupaiicy of the
Propeny as a prawaipal residence. U this Sceurity Instrument is on a leaschohd, Borawet siall comply wads all the prnisions
of tite lesse. I Borrower acquires {ec ttle o the Propedty, the easchokcand the fec ulle shall nit meege unless Lender
aprces o the merder I wnung.

7. Protection of Lender's Rights in the Praperty. i Bommower fads o eorfom the covenants and agrecmenis
contaned n this Securiey lnstrument, or there 15 a Jegal procecding that may Sicnificantly affect Lemider’s nghts in the
Propenty (such @ a procecding in bankruptey, probate. tor condemnaton or forfciurevd o enforce laws ur reguiabons),
thea Lender may do and pay for whaiever 15 nocessary o protect the value of the Fopeny and Lendee's aghts o the
Property. Lender's acuons may nchwde paying any sutiis secired by a ien which has priontoves this Security Insttument.
appeainng i court, paying reasorable altomeys” fees and cnienng on tiv Property 10 mako repars, Although Lender may
e deton yndes tis paragraph 7. Lender does sot ave ) do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme addimonal debt of Bedoser secured by this
Sccunty [nsinwment. Unless Borrower and Lender agree w other ienms of payment, Giese amumsity el bedr iiterest trom
the dawe of dishursement ol the Note raie and shall be payable, waih ntorest, upon nobee fom e 1o Burmower
reguesung pavincht,

8. Mortgage Insurance.  {f Lender required morgage msmance as @ condibon of makiny dic ban seewred by dis
Sevurtty lastrument, Burrewer shall pay the premitms reguired W omastain the morigage insarance w eflect, 01, for any
reasoni, Uie moflgage msurawe coverage cequired by Lender lapses or ceases o be o effet, Bormower shalt pay the
preomums reguired o oblain covetage substantially eguivalent to the manyage wsaratce previomsdy moeftect, at a ool
substuuatly equivalent by the cost o Burrower of the mortgage insurance previously ai cHecl, Srom an slternate marigage
insurer approved by Lender. if substannially equivalent mordgage insarance coverage @ nol avalable, Borrower shall pay
Lender cach month a sum ogual to one-twellth of the yearly mongage wisarance promum being ritd by Borrower when the
wisgranee coverage lapsed or ceased to be i effect. Lender wiil aceept. use and retan these panments as a loss resene in
hen of morgagee iosurance. Lass wesenve pavmenty may ne langer be reguimed, ai the opuos of [ender, iof mongag:
msurance coverage (n the amount aird for the peniod that Leader requires) provided by an insurer approved by Lemder
again bocomes available and s obtueed. Bormower shall pay the preswums required 1 maintun mortgags insurance
clfect. or 1o provide a loss reserve, untl the requirement for mongage insurance emds iy accordance with any writien
agrecoent between Barrower and Lender or applicable law,

9. Inspection.  Lender or G agemt may make reasonaide catnes upon and inspections of the Propeety. Lender shali
e Barrawer potce 3t the wmas of or prior in an mspection specifymy reasonable caise for the inspecion,

19. Condempation.  The proceeds of any award ur cham for damages, dircet or consiequential, in connecuon with
TEM TN (9202 Form MLS 99 1pape 70/ b papes;

U NEETIE NICTTRIR N
it le 0L . FAT 50000

Lo Ca0v6




Jas3041

.ow wen LJINOFFICIAL COPY

IR TR BN LR ET AT R

. LN

PO G 2NN DR A Floy by
W g ed 2o pons g \'(l‘p N R DT S o) Joud s dae e (R AR TR TR UV I TN 5 R AT I TER DA AR TR TN
I OL WEL JY) A JIRYS FYMOMOE SUOMIPINGD HIFLDY S100UD IDA0LOE 1) MRISINDGY 1) JYREY & 20l a08] §]
TJAMOICH] O PUTTIOP H3 21T ML WOIES DN U1 IR G ) PR oy
Lar ayuoam Sew apur ) pousd sup o gonemdva st oy soud stms s <ed e SEEy oo s dpaneg sy
L P sns e ard IS 2 M0004 EH] HIYITA DIIFI D0 PRI SEIHE D) 0P AL ] PR e SRR T o
jor |k‘|}.\\l v .\[Huij(! [P O DU BOOREMDIIW 0 DM pvoloy it [[L R AN RO SIS AR T ISER RS RS K (Y R
;lL-ﬂ]ﬂJ}“}] -'_mn\\\ \ll,!') Jo .‘]l‘l‘ ."!“
10 ST APy PRy Gy framgipondd STV 1B IaPUDTT Y PIEIND DGO IPYS BOiRdo ST S i vnbE W DG g
Ag P sk e o g o srd aeipswon annbor uondoe e s 2P T o pane souad ©aepoen P
PN [RIPY 10U SEIA MU0 PUP PAUIJSURI 50 PIOS S0 I AGII0H 0 TNIIUL [UIDIUN] 1 {1 0 PRUSISURIE B Pos st
waran Aur o {uadosg ap o umd Uz 10 [ CSaa0aIng ISR [RIgauag P oao {uadodd agl ju aajursy o)
MNAM] SIUDIG S 10 PUR 05 WL Jo $dod FAoood aue iaaF & Pys aodtog <dod) s sdwiaang 9]
SHIIIT A0 M F PRSP
SIT DM U1 IR WWAWRASAT SWINSS gy o suassaond s poo anp o oseaad Bunspeos s mogns e e ad oy ue
YIRS 2I0N M BAQUMINANI] AIING SHL 0 SUOI oS IR0 DT 10U Y INH00S 00y i St nddie g oo
200N MR IS RUDUBIBIAL] SRNI0Y MY 0 XNPES J0 BOISTAOS SUP IR TN DY 1] PAEO] 1 aundol g o gang e on o paiy
M0 W 0 Pl 1ap) 4Q PouLaAnR g UEGE WMUNRANE) QUG St CARAGIIAIYG Dar] utg sty gy
tpheeped oy
jrapi wd seoant HAUR AP N UX] B0 33 iivg) oy na HXY DAL OF P D USRI J\')Un\ﬁ_\ B R VTS TR A B 4F wodd
DI KUY I MO0 O Y S SOICIEIOP IDPIY ] SSUPPE 210 SUF 10 LN PO S OIPRPE s P el P s o
S AT g pay i 2ar iy Cpur ] op nnon S QPURIOR RS0 SO Lo G e sappye s dongy
ML 0T PRI g gy non L sporan ot oo sy sogishor ey opgenpdde sopm e wep o g 1 nmren
L0 20 1 0N Gy T IR SN AW St 0 J0) Pepiangd soneeg] o St sy saMpe )
Mo A pen g ool
Lo anogi v ot irdand ened ¢ @ pYein S0 en2npas o edisgid <20paL g1 ey e senog o nemded pempo
Furgren £ 30 Stewg 2y sopun paan rdrud s SUOPay S PUREDT S I 0T 300 SR 20T IS o0 o1 PRpung.)
O TN STUIE PN POPODIND [N JIMOLIGE] DIt DAY (PRI SIS B gy PUY B PO s of 2ames o
PAF ) CPNDIY TUNOWE YT S PRODPAL O (UG DML WROF Qa0 SUT P U NI PRI M et uhey Sy e,
SN Y U Y03 Xy 01 306 PAOAFOD Sad1ryd Ubopami 30 W S I 08 PR2IAINEL SIPUT; ot v P ey s S
PG| NUINTHT GO s WA Bl DAGRS STOMMBRNSDRUDG UG S PN urop M1 1 sailvy )y uencj )
SHANHININPRTNISIRHS|
P INCIIEY JHoN, DN IO SBMURAH] ARIOC SR 0 S U o1 PREN IR CODITPOWITRONT TUR SNPHE a0 0
CLPPOULPUDLY 0 23R A0 D W0L0E] N0 e pUR S0puX ] arey s 2R {3 PR TRIDUMANY] UG s LG prantos s
A Sed or pawfige Apeuesixd jeu $16g) uRmnasu] AN0DG S 20 SN 0 2apun Susdigg 2 paUN L 1 wonog
Wi Savuon pur uesR a8efpoi o1 0o WuRnsy] QUG SR RN SR II08 3 NN oY L0 Y NN
Ny s suR-00 ofw aouog lay RS pue amol o qeys Quessndt pur uendaod R waenogg v
J0 stenstaed 2 07 100ans LMoo PUR I3PUYTY 0 SIEEISSE PUE S 108220008 S 21003 PUT 0y SIS JUSHIMDA T SN g
SHJ 0 SUMUSMIRE PUT SIUEUI 0N DY CSIIUIS-0) DANIQEY] [RIAAMG PUP 1D IPURGY SUTISKY PUR SJOS00NDY, 7]
APy 0 1YRL AUR IR MY PR J0 J0 B IE e By ol
VYUY TPIMIRL 0 1R SUR FWSIIAND W DPUY] £ IWTENI0] AUV WA U SIORSIIHAOS D010 S IS w0y euii e
AN g opet pUERP SUR O e S N SIUTNAG S A4 PAURDXE KW DI TTO AIOIEZIOUE [Pt S
Ey wuantied 201 M puany s o] SSTHI S0 ISIEAUE L OSSN e sumRe sEpaodord ooy o posinhog G ojoi fiees
12PUXT DN U SIONSIINS & JoMoLng 10 Rsosog s oo sq o Sgey sm s 0F endo o ey avobog o
TOIIAIUT U) 0SSN AU O JOPUTY K4 PRI JUSWIRMANY) QUNNG Sy g PRI S S 10 (OGE BIHT [0 T o
oppwled aop DM R 10 INSUIING CIDARAL P I0N JAPUAT] (] MURILIGLO | PSRRI 1A ] ]
st Ard gons jouneust mp afmegy o - opue | sydeasered wood pouaiar sussed atpuows s enonp o cuodived
Jo pauna i eys pdooad o spaosoad o uoneandde {ue Junus 3R XUAIMO w00 PIRLISPUY] w3]i)
RUARRUTRTRIITER ot A TS [P Tt T11 5 T IR TF AR RTNENTH) JCYR AnFHRATENTHE
M 08 26 Sk g o sedag so soneamsas o s tuosdo o m tepaaond s idde pue oo o prausmpne Gsepury
SUAALT ST ON0U 21 DD M ISR SARD (i UMRLA SHPBTT O PUOASX 01 SjIY FMoa0g] SOFPUITD J07 T TR o U AT e
YTUL N SIAO JOTLIDPHOY ML AT SVROLIOE 03 J0PUYT G 22000 20T 11 10 “13M0L04 44 pavopirgy sioanatos 20
RURERTHIRS 1
SIS DI 100 1O TP A YRS g sup 4G papnas sums o or patgdde sy gegs spoooesd 2 opraond St
s agqueotdde sedpun ao Simun ur 20580 A0 10D DUT 2 waLIOH SSUD BUNT 01 Doy ApIEPOus oo
SULGS 41 10 JUNOMT N1 U D) <1 SUR) g a20p St Aol 2 10 D[ IR e S oty e Suadogg
ap o duren pened v oo wasd o up amonog o peed ag jreys ovueeg Ay SR 31 Jopag s aEIpouiImE (i
SN JO AR 1YL SRR D () AQ PAPIAID CTUDEL 41 0010 ADIMPEURLL PAURISS SIWNS D) 16 JUROWE [ER) O Py Boen ey
Rutandgo] o) 4 papdupnut spaodasd S 10 JUNMKIE X L PAORPRI X)) EYS TEOWIISU] ANINIOE 1YL AG PIITNS by 2ip
TN 1 0IFT 381D JPUY] PUR 3OO SN TINEE S M0[og A10BIPIUILA WOUMUASU) QUNIDE SOfE A Pranas
SUME 211 J0 JUROWT AU uryl 25eaR 30 of wnhd < Jurer s 20)aq Sjrepatint uadold U Jo 20 08IRW AT M Yy
o {adosg o jo Ju® jesed w o nesd Mg up pasonog o1 pIed SsooxD AUT N CORP UAD 2N J0 IO A DR
ARG suft Ay paunods swns s o padde oq regs spasdoad oy Cuadosg a0 S Mot 1 jo qusad )
“JAPUDT] 2 pIRd &y [Ieys puw poiiese
£g2amy) 2% NONBUDPLOD J0 1 W 2oueiaaund Joy o ‘Auadosg 2p jo wed Aue jo 3uyn 1o Jo porenwaptad Lue




UNOFFICIAL COPY

apphicable Taw may specely for remstatement) bedore safe of the Propeny puisnant o any power ol wle centsned o
Sceursty hstrument; or (by entry ol o yudgoment enforcg this Secunty Insorument. Phiose condions are tat Bormosee
pays Londer afl sums which then would be duc uider this Sccurty Instrument and the Note as f oo sccckeration had
vecurred: (b cures any default of dny other covenants or agreements; o} pavs all expenses ncerred a0 eolerany ths
Secumty Instrument, meluding, hut nol mited , reasonable aiomeys” fees; and (d) tikes such scoon gy Leader may
reenahly reguire W oassure that the licn of this Sccunty {mstument, Lender's nghts o the Property and Borrower's
obliation o pay the sums seoured by this Securaty Instrament shall continue unchasiged. Upon reinstiement by Bomower,
Wis Seenrity instruinent ansd the ebligatzons sceured hereby shall cemam fully effecuse as of no acceleraion had occurred
Howeser, thrs nght o remstate shail notapgly i ibe case of soceleratton ander paragraph 17

19. Safe of Note; Change of Loan Servicer,  The Note ar o paral anterest o the Note cispether wals this Secunty
fstrwments may be sold one or more tines wathout pror netice o Borewer. A sale iy teswlt i a chame i the eainy
tkpown as the “Loan Services™s that cotlects menthly payments due usder the Note and ey Sceamy Imsgament, There
mdy he upe of inore changes of the Loan Servicer unrelated to a sale of the Newe 11 there is s change of the Loan Servieet,
Bortoner will be given walten nouce of the change m accordance with pazagraph 14 sibeve and applicable fes . The notee
will state tie nane and address of the new Loan Scrvicer and the address s which payments should be made. Phe potice
will also contard amy other mformation cequired by applicable Law.

20, Hazardnus Aubstances.  Bormower shall petcause of permil the presence, tise, disposal, stedage, of release of any
Harardous Substane(s on or in the Prapery, Benower shall not do, nor allow anyone ol o do, amthg affoctny the
Property that 1s 1 violason of any Eavironmental Law. The preceding Fan seatences shall aotapply o the presanee. use, of
swrge on the Property of soiall quantities of Hazardous Substawes that are generally recognred 1w be appropnalt o
nerrnal tosidental wses and wonartenance of the Prapenty.

Borower shall promptly gile Lender watten nolice of any msotgabion, cham, demand, iassun or other acim by wn
govertinentl or reyubators ageicy of onvate pardy mvolving the Property and any Hazardons Suhatan, e o iy ironinents!
Law of which Borroser has aclual (kposdedyge. [f Borrower jearns, or v notfied by any yovemmeatal or regnlaton,
autherity, that any removai of other remadiation of any Hawzardous Substznce atfecting the Property i necessay . Borros o
shall promptly ke all pecessary remodial acionsin accordance with Environmeatal faw.

As weedd w this paregraph 2C, "Hazardous Suintances” are those substances deiined as tovie o hazardoas substances by
Environmental Law and the following substances gasohne, kerasene, ather (Tammabl: or oae petroleam products, o
pestivides and herbicides, volaule solvents, matenals sontuning ashestos or formaldchyde. and radwactive matenals. As
ased 10 tus paragraph 20, TEnvionmental Law” means toderal laws and taws of the usradiion wheee the Propeny i
lcated that relate ta health, afety or environmental protecton,

NON-LNIFORM COVENANTS. Borrower and Lenderfurisr covenant and agree as tolioa s

31, Accelerution: Remedies. 1.ender shall give natice i Yinrrower prior (n acceleration following Worrower's
hreach of any cosenant or agreement in this Securily Instrumizstchut not prior to acceleration ueder parapraph 17
unfess applicuble law provides otherwisel. The natice shall specity; i the default; (h) ibe action required to cure the
defontt: 11 a date, not less than W days from the date the notice i< given to Rorrower, by which the defacit musi be
cured: and 1d) that faiture to cure the default on or before the diatespecifiz2in the notice may result in accelerabion
of the sums secured by this Security Instrument, foreclosure by judicia. procreding and sale of the Property. The
notice shall further inform Borrower of the right tn reinstate after acce’orstion and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured vn or before the date specified in the notice.<eader ut its option may require
immediate payment in full of all sums secured by this Security fnstrument withoui further demand and may
foreclose this Security Instrument by judicial nroceeding. Lender shail be entitied fo collect all expenses incurred in
pursing the remedies provided in this paragraph 21, including, but not limited fo, reaw nab'e attorne)s’ fees and
costs of title evidence,

2, Retease. Upon payment of all sums sevured by this Security Inswrument, Lender skl actene s Seeumy
Instrument without charge o Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Bommuower waives all nght of horiestead cxcmpuion i the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (5 ke this T tay v JANUARY, 1094 .
and 15 incorporated o and shall be deemed o amend and supplement the Mortgage, Deed of Trust of Secunity Deed tthe
"Securits Instrusnent” ) of the same date given by the undersigned (the "Bormmower™) o secure Borower’s Note (o

Arusehald Bank, t.5.0.,

{the "Lender™)
ol the same date and covering the Property described in the Secunty Instrunment and bocated au

I oW OLUNT, UNIT € LA, CHITAGG, L A26dG
[ Propeny Addrea]
The Property sncludes a unit in, Ingether with an undivided inteeess in the common clements ol a condemmium projecs kpown

as! LUNT COURT COUDCMINIUM
iNvame of Condominum Prejedt|

(the,"Condomingm Prosct’y, I the owners assoctation or ather eatity which act. for the Candominium Project ithe "Ow picrs
Assoviaion™ holds uife <o _gwoperty for the bencfit or use of its members or sharchoklers, the Property also includes
Borrewer's mictest in the OWnies Association and the uses, proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition w the covenants and agreements made i the Secunty lnstrument,
Borrawer and Lender further coveaan. and agree as follows:

A. Condominium Obligations. Borrower shall perform alf of Bommower's obliganons under the Condemiuum
Project’s Constituent Documents. The “Consituent Documeats™ are the: (1) Declaratien or any other document which creaies
the " Cendomimum Prodect; (8) by-laws, (i cede ol regulations; and (vi other equivalent dociments, Borrower shall
promptly pay, when due, all dues and assessrien’s imposed pursuant to the Consutuent Docuiments,

K. Hazard Insurance. So long as the fGwners Association mamtuns, with a generally accepted insurance camvier, a
"master” o “blanket” pelicy or e Condommsur Project which 15 satsfactory 1o Lender and which provides insurance
coverage in the amounts, for the penods, and againgt the hazards Leader reqanres, wetuding fire and havards mcluded wiiin
the tern “extended coverage,” then

(it Leader waives the provision in Unifceam Covenant 2 for the momhly payment o Lender of the yearly
premiart stallments for hazard msurance on the Property: and

(it Borrower's oblization under Untform Covenants o mamtnn hazgd insurance covenge on the Propeny i
deemed satisfied o the extent that the required coverage 15 proviaes Oy the Owiniers Association policy.

Borrower shalt give Lender prompt notce of any fapse in reguaria hazard insurance coverage.

In the event of a disinbuvon of hazard insurance vroceeds i’ bau of restoration or repacr foliowing a foss 0 the
Property, whether 10 the unit of 1o common elements, any proceeds payable ta-Borrower are heteby assigned and shall be paid
to Lender for applicavon to the sums secured by the Sccunity Instrument, with any.excess par to Rormwer,

C. Public Liability Insurance. Borrower shall take such actions we pay b reawnable o insure that the Owners
Assecuaion mantamns a pubhic Kability isurance policy acceptable in form, amuant and extent of coverage to Lender.

D. Condemnation, The procceds of any award or clam for damages, direst orconsequential, payable o Borrower i
conpection with any condemnation or other wking of all or any part of the Properts whether of the urit or of the cemmon
clements, or for any conveyance 1a licu of condemnaton, are hereby assigned and shal be pad o Lender. Such proceeds
shall be ap{llicd by ?.cm!cr 1 the sums secured by the Secunty Instniment as provided i Uasform Covenant 10,

E. Lender's Prior Conseni. Bormower shall not, except after notice to Leader and with Tender's prior wiiien
consgitt, either partition or subdivide the Property or consent Lo

{1y The abandoament or ernmnauon of the Condominium Project. eccept for goazadonment or termination
required by law n the case of subsganiial destuction by fire or other casvalty or m the case of a’t2lng by condemnation or
eminent domam;

(i) aay amendment W any proveson of the Constiuent Docaments if the provisien ts (o heeapress benchin of
Lender:

(i1} terminaton Gt professional management and assomphon of self-maniagement of the Grancrs Asocistion: or

(v any action which would have the eflect of rendening the public hablity insurance coverage mamtaned by
the Owners Asoctalion unaccentabke w Lender.

F. Remedies. If Borrower does not nay condommmum dues and assessiments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bormower secured by the Secuniy
Instrument. Unless Borrower and Lender 2grec 10 other werms of payment, these amounts <hall bear mteresi from the date of
dishursement at the Note rate and shall be payable, with iniereat, upon nntice from Lendar in Bomow er réguesting payment.
BY SIGNING BELOW, Borrower accepts and agrees o the lerms and provistons cantained in this Condomimum Rider.
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