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s THIS MORTGAGE ("Securily anstrumeat”™) is given on January 7, 1994 . The inortgagor is

PETER F. OEHLEG & DEBRA K. OEHLER, HUSBAND AND WIFE

Y

\_) (“Barrower™). This Security Instrument is given o ABZRTYCAN FROMTIERS WORTGAGE CORP N
A
o~ - . '
_H‘\ which is organized and existing under the laws of THE STATE Ur /(LLINDIS .and whose o
b address is 2550 WEST GOLF ROAD, SUITE 201 RS
\_) ~ ROLLiNG MEADOWS, IL 60008 {Terder™y. Barrower owes Lender the principal sum of 7,
. Onestiundred Three Thousand and No/100 ~weccrmmacmcidimn e cimc e caas ¢
Dolars (US.S 103,000,029 Y e
2 / This deht is evidenced by Borrowar's note dated the same date as this Secunty Instrigient ("Note”), which provides for monthly =
\ payments, with the fuil debt, if not paid carlier, duc and payabic on Februsrv~1, 2009 . This Secunty
7 Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with iniceste and all renewals, extznnions and
modificatons of e Note: (b) the payment of all other sums. with interest, advanced under paragiaph 7 1o protect the security of
this Security Instrument; and () the performance of Bomrower's covenants and agreements under thisSecunsy Instrument and the
Note. For this purpose, Borrower does hershy mortgage, grani and convey o Leadar the following desiplad propeniy tocated in
‘“ coox County, Bhnms:
~. 0T 30 IH JOHN PHILIPPE'S RESUBDIVISION OF CERTAIHM LOTS AND THAT PART Or LUTS AKD -
- } VACATED STREETS IN FIRST ADDITION TO PLUH GROYE ESTATES, BEING A SUBDIVISI( OF PART OF
wh 5 THE EAST 1/2 OF SECTION26, TOWNSHIP 42 NOATH, RANGE 10,EAST OF THE THIRD PRINCIPAL
3 MERIOIAN, IN COOK COUNYY, ILLINOiS. PIM# 02-26-406-023 VOL. i50 -
= e
]
- 2|
> g
'——
z
- ﬂ_,
o
O
02 which has the address of 2115 THEDA ROLLIKG MEADOXNS [Streer, Ciy ).
Ll jpois 66098 CProperty Address™);
b 12ip Codz)
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$. Havard or Properly Insurance. Borrower shall keep the improvements now exestitg ar hereafter erected on the Propenty
insured against loss by fire, hazards welided within the term “extended coverage™ and any other hazards, ncluding foods or
Nooding. f6r which Lender reguires insarance. This insurance shall be mantainedd in the amounts and for ihe periods that Lender
requires. The insurance cartier providing the insurance shall be chosen hy Borrower subject to Lender's approval which shall not
he unreasonszhly withheld. §F Bomrower fails o maintain coverage idescnbed ahove, Lender may, at Lender’s option, obtian
coverage i protect Lender's rights in the Property in accordance with paragraph ™.

All insurance policics and renewals shal) be acceprable to Lender and shall inciude a standard mortgage clagse, Lenider <hall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paud
premiums and renawal notices. [n the event of loss, Barrower shall give prompt notice to the nsurance camer and Lender, Lender
may make proof 3 loss ii not made prompely by Borrower.

Unless Leader and Bomrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or cepair is cconomically feasible and Leader's secunity i not Inssencd. IM the restoration or
repair is not econonucally feasible or Lender's security would be lessened. the insurance proveeds shall be applicd o the suins
securcd by this Secunty Instriment, whether or not then due, with any excess paid 04 Borrower, If Borrower abandons the
Propenty, or does ot aswer within 36 days a notice from Lender that the wsimance carmer has offercd to setile a s, then
.ender may collect the sisurance proceads. Lender may use the proceeds w repair o restore the Property or @ pay sums secured
hy this Secuzity Instrumet, whether or not then due. The 30-day period will begin when the natice 15 given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds (o principal shall net exiend or postpone
the due date of the monthly pagnicoss referred 1o in paragraphs | and 2 o change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resuiting from damage o the
Property prior i the acquisition shall'5dss o Lender 1o the extent of the sums sccured by this Security Instrument immediaicly
prier o the acquisiion.

§. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execusion of
this Security Instrument and shall continue to occupy te Propeny as Bormawer’s principal residence for at least one year after the
date of occupancy, unless Lender othenwise agrees v writing, which consent shall not be unrcasonably withbeld, or wnless
extenualing circumstances exist which are heyond Bormwa:s-contol. Borrower shall not destroy, damage or inpair the Propenty,
allow the Property 1o deteriorate, or commit waste on the Praperty. Borower shalt be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun hat in Leader's good faith judgment could result in farfcititre of the Property Ge
otherwise materiafly impair the lien created by this Sceurity Instumcnt or Lender's socurity interest. Borrower may cure such a
default and reinstate, a5 provided in paragraph 18, by causing the acrion or proceeding 1o be dismissed with a ruling that. in
Lender's good faith determination, precludes forfeiture of the Bomower's siatseest in the Property e other material impainmnent of
the lien created by this Security Instrument or Lender's security interest. Borraseer shall also be in default if Borrowee, dunng the
loan application process, gave materially false or inaccurate information or statemyats fo Lender (or failed 1o provide Lender with
any material information) in cornection with the loan cvidenced by the Note,uinckiding, but aot limited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. I this Secuity Instrument is on a leaschold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee tide to the Property, the leaschold and the fre title shall
not merge unless Lender agrees o the merger in wnting,

%. Protection of Lender’s Rights in the Property. [f Borrower fails o perform the covenanis amd agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s righss i the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulations), tin Lesder may do and pay
for whatever is necessary o proicct the value of the Property anG Lender™s rights in the Property. Lender’s acuons may include
paving any sums socured by a lien which has priority over this Security Instrument. ajipearing in coul, paying reasonable
alorneys’ fees and entering on the Propenty 1o maks repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shafl become additional deht of Bomrewer secured by this Security
fnstrument. Unless Barrower and Lender agree ta other terms of payinent, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1y Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the foan secured by this Security
tnstrument, Borrowee shall pay the premiums required W maintain the morgage insarance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shail pay the premivms required o
obiaun coverage substandally equivalent to the mongage msurance previously n cffect, at a cost substantally equivakent (o the
cost 0 Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lendee. I
substantially cquivalent mortgage insurance coverage is not available. Borrower shall pay to Leader cach month a sum cquad to
onc-twelith of the vearly mongage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these payments as a loss reserve i licu of mortgage insurance. Loss resenve
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16 Berrower's Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 alf or any pan of the Propenty or any interest in it is
sold or tansferred {or if a bereficssl interest 1n Bogrower 18 sold or transferred and Borruwer is not i natural personi wathout
Leader's prioe wakten consend, Leader may, A i nphion, sequice inmediate payment wi full of all sums secured by this Secunity
Instrusment. However, this option shall not be exervsscd by Leader if exrrose 1s grohiehiled by fedenad law as of the date of this
Secunty Instrument.

if Lender exercises thos opton, Leader shall give Bomower notice of acccictation. The notice <hall prowonds a penod of not Jess
than 30 days from the date the notice 13 delivered of masled within which Borrow er must pay all sums secured by this Secunty
(nstrument. If Borrower Tasls Wy pay these sums peeor o the exparation of this peneed, Lender may mvoke any resmedics pemmited
by this Sccunty [nstrument wnbsiut futther nouce: or demand on Bormower,

14. Borrower's Right to Reinstate. [ Borrower ety o condiions, Bostowee shall have the oght o hae
enfoecement of tic Security Enstnument discomtinued at any time prior o the casbicr of T S days for such other perusd as

. apphcable Lyw may specify tor reinstatement) hefore <ale of the Property pursicnt to any poswcr of sabe contained i thes Sceunty

[istrument; or b} entry ol a udgment enferaing this Secunty nstument. These conditions are that Borrower a0 pays Lender all
sums which then would be due under this Secunty [nstrument and the Note as it no acceleration had occurred: (b cuires any
default of any othet covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument, inclading, bt
not limited 10, reasonsdic attomeys’ foes: and (d) takes such acuon as Lender may seasonably roquire to assure that the lien of this
Secunity Iastrumend, fender's rights in the Properiy and Borrower's obligation 1o pay the sums sccured by this Securnity
fnstrement shall continue_unchanged. Upon reinstatement by Borrower, thie Security Instrument and the obligations secured
hereby shali remain fully ef'e:tive as if no acceleration had occurred. However, this right (o reinstaie shall not apply in the case of
acceleration under paragrants 17,

i9. Sak of Note; Change v L.oan Seevicer.  The Note or a partal interest i the Nete (wogether with s Secunty
instumenty may be sold one of more-imes withowt prior notice to Boarrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer™) that collect monthly payments due under the Nete and this Secunty Instrument. There also may be one or
more changes of the Loan Services-unrelated to a sale of the Notw. If there 15 a change of the Loan Servicer, Borrower will be
given written potce of the change in accerdines wath paragrapn 14 above amd applicable law. The notice wall state the name and
addeess of the nsw Loan Scrvicer and the address to which payinents shouki be made The notice will also contan any ather
information requiresd by apphcable law.

20. Hazardous Substances. Bormower shall ot cause or pemuit the presence, use, disposal, storage, ot release of any
Hazardeus Substances on or in the Property. Borrdwse shall sot do, nor allow anyone else o do, anything affecting the Property
that is in violauon of any Envircnmenial Law. The priceding twer senfences shall not apply 1o the presence, use, of storage on tie
Property of small quanuties of Hazardous Substances thatare generally recognized to be appropriate to normal residential uses
and 10 mainenance of the Property. .

Borrower shall prompiy give Lender written noiice of ‘any investigation, claim, demand, lawsust or other action by any
govemmenial or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental taw
of which Borrower nas actuzl knowledge. If Berrower leams, or s poufied by any governmental or regalatory authorily, that any
removal or other remediation of any Hazardous Substance atfecting e Preperty is necessary, Borrower shall prompily ke ahi
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thase subsances defined as toxic or hazardous substances by
Enviromnental Law and the following substances: gasoling, kerosene, other fammable or foxic petroleum prodikts. toxic
pesticides and herbicides, volalile solvents, matenals containing asbestos or forinaldehyde. and radioactive malenals. As ased in
this paragraph 20, "Environmenta! Law™ means federal laws and laws of the jurisaicéan where the Propenty is located that relate
10 health, safely or cnvironmental protecuen.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollors:

31. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerativn following Borrower's breach of
uny covenant or agreement in this Security Instrument (but nct prior to accelesation under paragraph 17 unless
applicabk law provides otherwise). The notice shall specify: (a) the defanlt: (b) the action requirea #5 cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default piu<t be cured; and (d)
that faifare to cure the default on or before the date specified in the notice may result in accelerationof the surns secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice suaif further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
of a defzult or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or beflore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demnand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
limited to, reasonable attorness’ fees and costs of title evidence. .

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instrument
withoul charge w Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower watves all right of homestead ¢xemiption in the Froperty.
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