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THIS MORTGAGE ("Socurity Instrumenl”) is given on JANUARY 17 , 1994
Thoe mortgogorin FRANCES MARTIN , A WIDOW AND NOYT SINCE REMARRIED

¥

whose nddresein  193P° NORTH REWLAND AVENUE

CHICAGO, ILLINOLS ©7635 {"Borrower"), This Socurity Instrumont ia given to
SENIOR INCQOME REVZINSZ MORTGAGE CORPORATION .
which is orgnnized and exigticg under tho lnwnof THE STATE OF ILLINOII , nnd whoso nddress 1s
125 SOUTH WACKER DRIVSA,  SUITE 300

CHICAGO, ILLINOIS 60606 ("Londo™),

Borrower has agreod to repay to Lenis» amounts which Londer ia obligated te ndvance, including future advances, under the
terms of a Home Equity Conversion Loar. Agreement dated the same date as this Security Inestrument ("Loan Agreement’).

* The agreement to mapay is avidonced Ly Foviowar's Note dnted the same datoe as this Security Instrument ("Note*). This

Security Instrument snocurss to Lender: {n) “ne repnyment of tho dobt evidencod by the Note, with intorest, and all ronownls,
extensions and medifications, up to o maximu/a piincipnl nmount of $ 292, 000.00 ; {b} the paymaont of all othor
sums, with interest, ndvanced under Parngraph 5 _to nrotect the security of this Security Instrument or otherwise due under the
termu of this Socurity Instrument; and () the jwrlormance of Borrower's covenants and agreomonts under this Bocurity
Instrument and the Note. The full debt, including all/amoirnts describod In (al, (b), and (¢) above, If not paid earlior, is due and
poyable on JANUARY 28 , 2061 | For this rorsose, Borrawer deas hereby mortgage, grant and convey to Londer,

the following described property locnted in COQK County, Ninols:
LOT 44 IN BLOCK 4 IN J.E. WHITE’S SECOND RITHIRFORD PARK ADDITION, A SUBDIVISION OF

THE SOUTHWEST 1/4 (EXCEPT THE WEST 22.28 ChAI%3) OF SECTION 31, TOWNSHIF 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAWN, /IN COOX COUNTY, ILLINOIS. P.I.N.

13~-31-303-031

G308 AT

which has the addregs of 1938 NORTH NEWLAND AVENUE ’
|Sueent)
CHICAGO ‘ . ILLINDIS 60635 VProperty Address”™);
{City} |Statn} [Zip Codo)

TOGETHER WITH all the improvemonts now or horeaflter erected on the properiy, and all ‘onsements, rights,
appurtenances, ronts, royaltiea, mineral, oll and gas rights and proftts, water righta and stock and sll fixtures now or horeaftor
a part of the property. All roplcemonts and add)ops shnll slso boe covered by this Security Instrumoent. All of the foregoing is
referred Lo in this Security Inatrumont ax the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully soizad of tho estate horeby conveyed and haa the right to mortgngo,
grant and convey the Praporty nnd that the Proporty I8 unencumberad. Borrowsr warrants and will dofend genornlly the title
to tha Property agninat nl} cluims and demnnds, subject to nny encumbrancas of rocord.

1. Payment of Principn), Intorost und Late Charge. Borrower shall pny when dup the principal of, nnd Interest on,
the debt evidonced by the Nota,

2. Payment of Property Chargoes. Borrower shall pay all property charges consisting of taxes, ground ronts, flood and
haznrd insurnnce promiums, and assessmeonts in o timeoly manner, and shnil provido evidonice of paymeont to Lendor, unloss
Lendor pays property charges by withholding funds from monthly payments duo to the Borrower or by charging such pnyments

to o lino of credit aa provided for in the Lonn Agreoment. ga
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1. Firn, Flood and ()thnLl;JvN@uF‘Eiu@nl;An frer i) hn: t’¥ thoa 'roporty, whelher now in
uxintency or nubsoquontly ereBtd," ngRlaRr nny hdenvidh, AU Con, contiffjrolok, laddadisyg Nfe, This insucance shnil bo

majntainad in the amouats, to the oxtant wad for the porlads requbred by Londer and the Secretary of Houning nnd Urban
Devalopmont ("Sccrotary”). Borrowor shall aiwo insure. nl} improvamonts on tho Property, whother now in existenco or
subsequently erecled, agninst loss by flocds to tho oxtont requilred by the Secrotary. Al inmsurance shall be corried with
companios approved by Lender. The insurance palicles and any ronewais shall bo biold by Lender and shall include loas paynblo
clausen in favor of, nnd In a ferm necoplable ta, Londer.

In the event of losn, Borrower shall giva Londor iminediate netien by mall, Londer may make proof of loss i not mndo
promptly by Barrewar. Each insurnneo company concerned is heruby nuthorized and direeted to mako pnymont for such loss to
Borrower and to Lendoer jointly. Insurance procoeds shall be applind to rostoration ar ropair of the damngoed Proporty, if' the
restoration or ropair is sconnmicnlly fansible and Lendor's securily i not losseniod. If tho rostorntion or repnir is not sconomically
foecalble or Lender's nocurity would bo [sssencd, the inaurance procesds shnll be applivd first to tho reduction of ey indoblodnasy
undur o 8acand Noto nnd Second Security Instrumaent hold by tho Secretary on the Propoerly ond then to the reduction of the
indebtadness undor the Nate and thin Security Instrumunt. Any excosn lunurarics proceeds ovor an amount rospirod o pay all
outstanding indebtednona under thoe Nate ind this Beeurity Instrument shinll bo puid to the entity legally entitled thoroto,

In the svent of foroclonure oi this Socurity {nutrument or othor trnefor of title to the Property thrt extingisishm the
indebtednoss, all right, t4tle apd Interost of Borrowoer In nnd to Insurance pelicies {n force shall puns to tho purchasor,

4, Proservation und Meintennnoo of the Proporty, Leassholde. Borrower shall not commit wasto or dentroy, damuge
or substantially change the Property or allow the Property to dotoriornte, rensonnble wear and tear oxceptod. Lander moy
inspect tho Property if the Property is voacant or abandoned or the Jonn s in defaull. Lender miny take rensonsble netjon to
protect nnd presorve dauch vaennt or nbandoned Property. If this Bocurily Instrumont iu an o leansohold, Borrawor shall comply
with the provisiona o he lease. If Dorrowor ncquirves foe titla to the Fropacty, the lonsehnld nnd feo title shall not bo morged
unlesa Londer ngreos +4 th~ morger in writing.

§. Charges to Borr(wr . r und Protootion of Londaer’s Rights in the Property., Borrower shall pay all govornmontal or
manicipal charges, fines »4d 'mpnsitions that are not included tn Paragraph 2. Borrower shall pay these obligutions on tme
divectly to the entity which 18 »wid the payment. If failure to pay would advorsaly affect Londer’s intorost in tho Property, upor
Lenders roquest Borrower shill piemptly furnish to Lendar recoipts evidencing theso payments. Borrowor shull promptly
discharge any Hon which has priority ¢ var this Socurity Instrumont in the munner provided in Paragraph 12(e).

If Borrower fails ta make thess ayments or the property churges required by Paragraph 2, or fhils to porform any other
covenants and agreomonts contnined in/«his Security Instrument, or thero is & lognl procoeding thnt mny signifienntly affoct
Lender's rights in the Property (such ns «/precesding in bankruptey, for condemnation or to onforco laws or regulatiuns), thon
Londer may do nnd pay whatover is neceasary ti-protoct the valuoe of the Property and Lender’s rights in the Proporty, including
pryment of taxes, hazard insurnnce nnd other i sms mentionud in Faragraph 2.

Any nmounts disbursed by Londer undsr thia Paragraph shall become nn sdditional dobt of Borrower as provided for in the
Loan Agreement and shall bo secured by this Security lindrumont,

Ta protect Lendor's socurity in the Property, Lonas»/e%all advancs nnd charge to Borrower all amounts due to tho Socratary
for the Mortgags Insurance Premium ns defined in the Lonn Agresmont as woll as nll aums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

6. Inspection. Londer or ite ngent may enter on, inspect or make appraisals of the Property in a reazonable manner and
at reasonable tmos provided that Lendor shall giva the Borrowe notice prior to any inspection or appraisal apecifying a purposo
for the inspection or appralsal which must bo relntod to Londer’s {ntirast In the Proporty.

7. Condemnation. The proceeds of any nward or claim for Geranrges, direct or consequentlal, in connoction with any
condemnntion or other taking of any part of the Propesty, or for conveynriics 1n plnce of condemnation shall bo paid to Lendoer aud
Borrower jointly. The proceeds shall be appliod fivst to the redustion of Jry indobtedness under a Second Note and Second
Security Inatrument held by the Secretary to the Property, and then to the reduction of the indobtedness under the Note and this
Security Inetrument. Any oxcass proceeds over an nmount required to pay al! olitstrnAing indebtedness urder the Note and this
Security Instrument shnll be paid to the entity legally entitled thereta.

8. Poes. Lender may collact foos and charges nuthorized by the Secretary.

8. Grounds for Aaceleration of Dobt,

{a} Duo and Payable. Lender may require immaodiate pnyment in full of all sums 8 cured oy this Socurity Instrumeant ift

{1) A Borvowor dies and the Property is not the principal residence of at lenst one aurviving Darrower; or

{il}) A Borrower conveys all of his or her title in the Pruperty end no other Borrowsr retni~a title to the Property in foe

simple or retalns a Joasehold undor n lepse for Juss than ninety-nine years which is rinevable or a lense having a

romaining period of not fesy than G0 years beyond tho date of tho 100th birthday of tho younges: Porower,

(b) Duo and Payable with Seoretary Approval.  Lender may requiro immediate payment {7 £2H of p)l aums secured
by this Security Instrument, upan approval of the Sacrotary, if:

3y The Property censes to be tho principal resldence of n Borrower fur vensons other than death and tns Broperty in ot the

principal rosidonce of at lenst ono other Borrower; or

(ii) For a period of Yongar than twelve {12} consecutive menths, n Borrower fnils to sccupy tho Property becanse of phyaical

ar mantal illness and the Property is nnt the principal residatice of at least ono other Borrewor; or

(1ii) An obligation of the Borrower nndoer thin SBecurity Instrument ia net porformod.

"Principal residence” shall have the sume meaning as in tha Lonn Agreemont.

{0) Notioe to Lender. Borrower shall notify Lender whenever nny of the events listed in subparagrapha (o) and (b) of this
Paragranh # occur,

(d} Notice to Secrotary and Borrowor. Lender shall notify the Socrotary and Berrower whenover the lonn bocomeos due
and payable under this Parngraph 8, Lendor shall not have the right to foreclose until Borrower has hnd thirty (30) days after
notice to either;

(i) Correct the matter which rosultad in the Sacurity Instrument coming due nnd paysblo; or

(1) Pay the balonco in fsll; or

({ii} Sell the Proporty for at lonst ninety-five percant (D6%) of the apprafsed value and apply the not proceeds of the sale

toward the balance; or

(iv} Provide tho Lender with a doed in liou of forocinaure.

10, No Deficionoy Judgments. Borrower shall have no pevsonal linbility for pnyment of tho debt, Lendor may onforce the
debt only through sale of the Property, Lendar shall not be permitied to obtain o deficiency judgment against Borrower if the
Property is foraclosed. If this Soeurity Instrumont {u nssigned to the Socrotary, Borrower shall not ba lable for any differonce
betwean the mortgage insurance benofitk paid te Lender and the nutstanding indebtedness, including acerued intorest, owed by

e

Borrewer nt the time of tho assignment. e
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11 Relnstutoment. BnrmLJtNmQﬁ Ebl wilﬂQQIiA|L hllGl@ E?;}m atp pnymont in Mall, This right

'upf;lllm ‘ovan nftor foroclnnure praceadings are Inatituted. To rvinstats thin Bocurit.y Inastrumant, Dorrower shall corroct the
condition which resultod in tha requirement for immodinte payment in \l, Foroclosura contn wned rensonanble and customary
attorneys’ feas and exponses proporly associnted with the forectosiire procesding ehall be added to the princdpal balance. Upan
reinstatemeont by Horrowor, thia Security Instrument nnd the obligationns that it securon shall romain in effuct a» il Londer had
not required immedinte payment in (ull. However, Londer is not roquired to pormit reinstntomont i} (i) Londor has nccopled
reinatntoment after tho commoncement of foreclosure prococdinge within two (2) yoars Immoedintely preceding the
cemmencomant of n curront foroctasure proceoding, (1) reinstntomont will procludo foreclesurs on different grounds in the hiture,
or {lii} reinstatomont will ndvarsely uffoct the priority of the mortgngo lon,
14. First Lion Stutusy,

(n) Modifiontlon. {Catnde luw Wmits the first Ylen status of this Becurity Instrumont nn orlginally oxecuted and recorded,
to o maximum amiaunt of debt or 8 maotdmum numbosr of yonrs, or if state Inw otherwine prevonts the Lendar from making Laoan
Advancen socured by the flest Hon, Dorrowor ngreen to execute nny additinnnl documenta required by the Londer and appraved
by the Bocretary to oxtund the firat Hon status to nn additional amount of dobt and an ndditionn] ninmnbor of yenrs and to cause
any ather flanw to be removed or siordinated as providod In the Lonn Agresmont. If ntito Inw doan not peeratt extanaion of the
firut llon status, whsther or not due o nny sction of the Borrowar, then for purposen of Paragraph (t Borrowor will ba daomed to
huiva fnilad to have performed un obligntion under this Bacurity Instrumont.

(b) Tax Doferral Programs.  Borrower shal) not purticlpato in n real estate tnx doforral progrom, iCany Hena crontod by
the tax deferra! aro not aubordinate Lo this Socurity Instrument,

{0} Prior Liens. . Borrower nhall promptly dischnrge any lion which hon priority ovar this Socurity Instrumont unloss
Borrower: {0) ngreca in writing to the payment of the obligation seeurord by the lian in u manner nccoptablo to Launduy; {b)
contosty in good falth thiriton by, or defonils nguinet onforcemant of the lon in, lege! procvodings which in tho Lundoer's oplnion
operate to provent. the oriprioment of the len or forfolture of nny part of tho Proparty; ov (c) secures from the holder of thie lian
an agreement satisfoctory +o Tander subordinaling the len to all amounts sceured by this Baecurily Instrument. If Londer
determines that pny part 67 1% Teeporty 18 subject ta a lien which may attaln priority over this Bocurity Instrument, Londer may
give Borrower n notico idontifying the len. Borrower shall satisfy the lien ar tnke one or moere of the nctions rot forth above

within ten (10) days of the giving of nadce,

14, Rolationshilp to Becond Searrily Instrument,

{n) Booend Beourity Instruniant. _In ordor to wecure paymeonts which the Secretary may make to ar on bahalf of
Borrower pursuant to Soction 2660X1X/) f %o Notjonal Houslng Act and the Loan Agrooment, the Socretnry hns required
Borrower to grant n Second Security Instruncent on the Praporty to the Socretary.,

{b) Ralationship of First and Sccond Sicuslty Instruments. Paymonts mada by the Socrotary shnli not be inciuded
in the doebt under tho Noto socured by this Sccurily Jretrument unless:

(1) Thia Becurity Instrumant is assigned to the Selrztary; or

{il) The Sacretary nccopts reimbursement by the Lepdes for nlt paymoants madae by tho Becvotary.

If the circummtancos doseribed §n (i) or {H) oceur, then cii payments by tho Secratary, including intorest on the pnymonts but
excluding late charyos pnid by the Secrotnry, shall be included G the dobt.

{c) Effect on Borrower. Wheoro thore is no nssignmen’ or reimbursement ag doseribad in (bX1) or (1} and the Socrotary
makes paymonta to Borrowor, then Berrower ahall nut:

(1) Be roquired to pay amounts owoed under the Nots, or puy uay ronts and revenuen of the Proporty undoer Paragraph 10 to

Lender ar a receivor of the Proporty, untll tho Secretary haa raciired payment in full of nll outatanding principal and

necruod interoat undor the Second Noto hold by Secrotnry and socures b tho Second Security Instrument; or

(1i} Be oblignted to pay interest or shared npprocintion under the Iiate st nny time, whether accrued before or after the

paymenta by the Secretary, and whother or not accrued interest has beon inclidod in the principal balance under the Note.

(@) No Duty of the Secrotary. The Socretary hna no duty to Leondey to hHnforce covonnntas of tho Second Becurity

Instrument or to tnko octions to proservo the value of the Proparty, even thouyli Londor may be unable to collect amounts

owed undar the Nots becauso of restrictions in this Paregraph 13,

14. Forbearance by Lendor Not o Waivor. Any lorboarance by Lendor in oxerciziniz’nny right or romedy shnll not bo o
waiver of or precludo the exvrcise of nny right or remedy.

15. Successors and Assigns Bound; Joint and Severnl Linbility. Tho cavennnta nard sgreomeonts of this Security
Instrumont shall bind and benefit the successors and nesigns of Lendor. An nesignmont made i, nccordance with tho regulationa
of the Secvetary shnll fully relieve the Lender of ita obligntions undor this Security Instrument. Joirowoer may not assign any
rights ar ohligations under this Security Instrument or under the Note. Borrower's covenants and agrr aments shall bo joint and
saveral.

16. Notices. Any notice to Borrower provided for in thia Security Inatrumont shall be given by dslive ing it or by muiling it
by first clags mail unless applicablo Inw requires uss of nnather mothoed, The notice shatl be dlrectad totho Property Addresa ar
any other addross all Barrowern fnintly dosignnto, Any netice to Lendar shall bo given by firat class mail o Jonder's address
stated herein or any nddress Londer designates by notice to Borrower. Any notien provided for in this Securily [nstrumont shall
be deemod to have been given to Borrawer or Londer when given as provided in this Paragraph.

17. Governing Law; Sovorability. This Security Instrument shall be governcd by Fedsial law nnd the law of the
jurisdiction in which tho Property is located. In the event that any provision or clauso of this Security Instrument or tho Note
conflicta with applicable law, such conflict shell not offect other provisions of this Socurity Instrument or the Note which can be
given effect without the conflicting provision. ‘To this and the previsionn of this Security Instrument nnd tho Noto nre decinred to
be saverable.

18, Borrower’s Copy. Borrower ahnl! be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrowsr unconditionally assigns and tranafers to Londear all the rents and revenues of the
Property. Borrower nuthorizes Londer or Londer’s ngents to colleet the ronts and revenues and hereby directs ench tonant of the
Property to pay the vonis to Lender or Lender’s ngents. Howaver, prior to Lender’s Natice to Borrower of Barrower’s breach of any
covenant or agreemont in the Security Instrument, Borrower shall collect and roceive all rents and revenuea of the Property as
trustee for the beneflt of Lendor and Barrowor. This assignmont of ronts constitutes nn absoluto nssignment and not an
sasignmont for additional security only.

If Lender gives notice of breach to Borrower; {n} oll rents recoived by Borrawer shall be held by Borrowor ns trustes for
benefit of Lendor only, to bo applied to the sums secured by this Security Instrumont; (b} Londer shall be sntitled to calloct and
receive all of the renta of the Proparty; and (¢} ocach tennnt of the Property shall pany all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demnnd to tho tennnt.

Borrower has not executed nny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from: exorcising its righta under this Paragraph 19.

Lender ahall not be raquired to enter upon, take control of or maintain the Property bafurae or after giving notico of breach to
Berrower, However, Lender or n judicially nppolinted recolver may do so at nny time thore is a breach. Any application of ronta
shall not curs or waive any dofnult or invalidato ony othoer right or romedy of Londer. This assignment of rentas offthe Proparty
shal] terminate when the dobt sectired by this Security Insivumont is pald in full, R s f E ﬁ /)
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20. Forvolowura l’rncth NQ}E‘EJ QJAL—in G QRH!’YP}I 9, Londor may forocloso this

Smurity Instrument by judiclnl procoading. Londer shall be on mod ta colloct nll oxpunres incurred in puraning tho remedion
provided in this Paragraph 20, including, but not limitod te, reasoanble uttarnoys’ fovs and conta of title avidonce,

21, Releann, Upon paymant ol all sums secured by this Security Instrument, Londor vhall relonse this Becurity Instrument
without chorgoe to Borrower, Borrewoy slimll pny nny reesrdntion conte,

22, Walver of Homestoad, Borrawoer waiven all right of homentend oxemption in tho Proporty.

23. Ridore to this Sscurity Instvument, [ ono or more ridarn nro exocitted by Borrowor and recorded togethor with tiia
Security Inatrument, tha covennnts and agroemonta of ench such rider shall be incorporntod into and ahall nmoend and
supplement the covennnts and agresments of tis Svcurity Inatrument as i the rider(s} weve a part of thin Security Inatrument.
[Check applicablo Lax(es)}

[} Condominium Rider K3 Adjustable Rote Rider i} Shared Apprecintinn Rider

i1 Plannod Unit Devolopmant Ridor [7] Othex(n)lspecify)

BY SIGNING BELOW, Borrower accepts and agraea ta the torms and covonants eontainod in this Bacurity [nstrumoent iwnd
in any rider{s) oxecuted by Borvower und rocnrded with it

Witnussou;

5{\ i/—//l.’{‘f}bﬁ/‘l’c ,M ;2\ /QJ-) / (Sonl)

FRANCES MAWTIN -Borrawer

(Hoal)
-Borrower

(Senl)
-Borrower

(Bon))
-Harrawor

{Hpaae Below T2, = Lino For Acknowlodgnmoent]

NTATE OF ILLINCIS , -~ L0 County sm
. I, ';L #\L , 1 Notary Public in and for snid county and stale
= do heoroby certify that FRANCES MA TIN , CCW MDD N EINE FEMARRTED
, personally known
to me to bo the snme porson{s) whose nameo(n} 15 aubseribed to the foregoing instrument, nppeared hofore mo this day in
porson, and ncknoewledyed that wigred and dolivered tho mad lust=unent as freo und voluntary
act, for the uses and purposes theroin st forth, .
Given undsr my hand and official seal, this 1778 dny;;{ JANUATE , 19541
My commisaion expires: ﬂ

Lo
U

“OPIGIAL ﬂ:‘l-‘
WHEOTNIS
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ADJUSTABLE RATE RIDER 4
{Home Equlty Conversion Mortgage)

131:7316573

THIS ADJUSTABLE RATE RIDER {a mudes thls 17TH  day of JANUARY , 1994 | andin
incorporated into nnd shall be doemod to nmond snd supplement thy Mortgnge, Deud of Trust or Bocurity Doed
("Security Instrument”) of the same dote given by the undorsigned ("Borrawer”) to secure Barrowor's Note ("Note™) to
SENIOR INCOME REVERSE MORTGAGE CORPORATION
("Lender”) of the srame date and o securs the Loon Agrooment of the sanmo dato and covering the property described in

the Security Inatrumont and locatod at:
1538 NORTH NEWLAND AVENUE, CHICAGC, ILLINOIS 606385
[Propetly Addroas}

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS, In addition to the envenants nnd agreemonts mado in tha Soeourity Inslrumant,
Borrowor nnd Londor Murther covenant nnd agroo as follows:

L. Undor o Note, the {nitin] atated interant ento of  PIVE AND 230/1000
per celituer ( 5.2300 ) por nnnum ("Inkthnd Interest Ruto") on the unpald prinelpal balance 1o subjoct
to change./t4_horvinaftor describod. When the interest rate changon, tho now adjusied interest rate will be
npplied to thio fotal eutstiending principnl bainnce. An fncrense or decrense in the Interest rite may roenlt in n
changoe in the vinoint due to Londer nt malurily.

2. Bach ncdjustmont (o e Intoront rite will ba baeod upon the weekly nvoroage ylold on Unitod Stston Troaaury
Socurition ndjusted to 7 canutant maturity of one yeer (“Index’; the Indox in publishod in the Fedornl Resorve
Bulletin and mnde nvailntia by tho United Staton Tveasury Dopurinient in Statiatical Rolonse H.156 (519)). If
tho Indox la no longor rvailzble, Lender will be required to use nny Indox prescribod by the Department of
Housing nnd Urban Dovelopmart, Londer will notify Borrowor in writing of any such aubstitute Indox (giving
alt nacensary Informntion for Berrawar 1o obtaln zuch Index) nnd nfter tha date of such notien tho substitute
indax will bo denmetd to be the Inddx he -oundor.

3.  Lendor wili porform the enleulntions uusur Paragraphs 4 or & ta detormine the now sdjustod interest rato, Tho
amount of the now adjustod interent rate, if arly, will be based vn the Borrower'n election to have o cap on both
the annual nnd lifetime rnto adjustmentn, < 0 have o madmum intoroat rato only for tho life of the lonn,

[Chock tho npproprinte box|

[} moximum intorost rato for 1{o of lonn (Faragrap’s 6 npplios),

XX ncapon both the annuial and lifatimoe rote adjustmor’s (Paragraph 4 appliea).
4.  Annual and Lifotime Capa.

(w) Tho et adjustiment to the intereal rate U5 any ndjustment ju [oguired) will be effective on tho fiyst doy of

FEBRUARY y 1995 | (which dute will not bo tess it twoelve (12) months nor more than

oighteon (18) months from the dute of clasing), and thereaftar vach/a:luntmont to tho intorost rnto will be
made offective on that day of onch wucceading year ("Change Date™} anth? th= lonn in ropald in full,

(b) Tho nmount of the Index will be dotarmined, using thu most recently nvalinble figure, thirty (30) days
bafore the Change Date ("Current Indox™).

{¢) ONE AND 600/1000 percentugo polnts {  1.60000 Wiy "Muargin") will be
addoed to the Current Index. The sum of the Margin plus the Curront Index will be‘crlied the "Calcuintod
Intorost Rate” for onch Change Dato.

fd) The Calcuinted Intereat Rate will bo compared to the interost vato bolng onrned himmediatoly prior te tho
current Change Date (such intarest ruto belng callod the “Exinsting Interost Rato”). Thon, the new adjuated
interost rato, if nny, wil o dotorminad ua {ollows:

(i) I the Calculntod Intorest Rate in the same ns the Existing Intorest Rate, the intorest rate will not
chango.

(i) I the difference botweon the Caleulnted Intorest Rnte nnd tho Existing Intorest Ralo in loss than or
equul to two parcontuge points, the now udjusted intorast tate will be equal to the Caleulated Interest Rute
(aubject to the "5% Cup" pravided for in Paragraph 4(e)).

(ii) If the Caleulatod Interest Rate oXcovds the Existing Intoreat Rate by more than two percontngo
points, the new ndjusted {nterest rate will be equel lo two percontage points higher than the Existing
Miteroat Rata (aubfect o the 5% Cap).

(iv) If tho Calculated Interest Ratoe is loss than tho Existing Interest late by more than two purcentage
points, the new ndjustod intorest rato will bo oquad to iwo porcentags pointa less than the Existing Interost
Ratse (subject to the 6% Cnp.)
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interent rote bo more than five percentnge (B%) points highor or lower than tho Initinl Intorent Rate over
tho tarm of the Security Inatrumaent,

Any new ndjuated rate will becomo offective on the Change Dante nnd thereafler will be doomed 1o be the
Exinting Intaront Ruto, 'Uhe naw Bxinting Intorest ltate will romuin in effect until the noxt Change Dale on

" which the Intorest rato ju andjustad.

5. Lifetimo Maxtimum Intorest Rnto.

{a)

(b)

(e}

{d}

6. (n)

(b)

(c)

The first adjustment to the intereat rate (if any adjustment is required) will bo effortive on N/A
N/M | (which date will ba the firast day of the second full ealondnr month aftor closing), nnd t'hamnl'hnr
ench ndjustmaent to the intorest riaste will bo made offuctive on that day of vach succesding month ("Chooge

Date") until the loan is ropaid in full,

The amount of the Index will be doterminod, uslng the masat recently availuble figure, thirty (30} days
before the Change Date ("Current Indox™).

N/A percentaye points ( N/R  %; the "Margin'd wil} bo
addyd ta the Current Index. The sum of the Morgin plus the Current Indox will be called the "Caleulnted
Inversac Rate” for ench Change Dato,

The lesier/of N/A % (the lifotime maximum intorest rato) or the Calculated Intorost Roate will
ko tho nov ndjusted rate, The new ndjusted rate will hecome offective on the Change Daute and thevenfler
will be deomes & be the Existing Intereat Rate. Tho new Existing Intarost Rate will romain in offect unti}
tha next Chango 2ty an which the intereat rate i ndjuated,

If ths Existing Int=:sst Rate changos on any Change Dnto, Londoer will npply the now Existing Interest
Rate to the toln] outstardir g nrinctpa) bniancs. At lenst twenty-flve {25) days before the accrued interost ia
ndded to the mortgnge balunce, Lender will give Borrower written notice ("Adjustmont Naotiee") of any
chnnge in the Existing Intererc Rate. Ench Adjustment Nokice will wot forth (i) tho date the Adjustment
Notice is given, (ii) the Chnngo Dato, (Hi) the now Existing Interest Rate ne ndjustod on the Change Date,
(v} the Curront Index nnd the dito It wans published, {¥) tho method of caleulming the adjusted intorest
rato, andd (vi) nny other informntion vnich may be required by law from time to time.

Borrower ngrees to pay the intorest rate b having it applled to the outstanding principnl balance
beginning twenty-five (25) days after Lande ha) given the Adjustment Netice 1o Borrower. Borrower will
continue to pay the ndjusted Interest rate amsunt dot forth in the Inst Adjustment Notice given by Londor
to Borrower until twanty-five (25) days nfter Larurr hos givoen n further Adjustmont Notice lo Borrower.
Notwithatanding onything to thoe contrary contadred in this Adjustnble Rate Rider or the Security
Instrument, Dorrowoer witl bo rolfevad of nny oblignt'on o pay, and Lendoer will have terfeited its right to
sollect, nny incronse in the interest including interest ridided to the principal {cnusnd by tho recalculation of
such nmount under Puragrapho 4 und b) before twonty-Jiv +{25) dnya after Londor hns givon the applicabloe
Adjustmont Naotico to Barrawer.

Notwithatanding sanything containud in this Adjustnble Rate Pidar, in the event that (1) the Existing
[ntarest Rate wis yeduced on o Change Date, and (1) Lendor falivd togiva the Adjustmont Notice when
roquired, and (i) Dorrawer, consequunlly, pold any intoreat in oxcesy =the amount which would hnve
been rot forth {n auch Adjustrent Notico ("Excoss Pnymonts”), thon Loncey riauat subtract from the unpaid
principal balance all Excess Payments, with intereat thereon ot a rate equal o thu sum of the Margin and
the Indox on the Change Date when tho Existing Interest Rate was »o reduce/, firom the dato ouch such
Exceos Pnyment wae made by Dorrower thereby Ineransing the nvallablo funds undyiiche mortgnge by the
Excoosa Payment nnd thoe intsreat thereon.

BY SBIGNING BELOW, Borrower nccopts and ngreds to the terms and cavenants contnbned in thin Alustablo Roto

Rider.
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RANCES MARTIN < -Horrower

[8onl)
Borrowor

{Bunl)

Borrawar

[Banl)
~Borrowor

Paygo 2 ofl
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