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BIWEEKLY LOAN MODIFICATION AGREEXMENT

FIOBRANSY

MOWIGAGORS: GARY M. KORHONEN AND EILEEN L. KORHONEN; HIS WIFE

Financis) Foderal Trust and Saviags Bank £Ro(x

MORTGAGIKE: i inl [ Lrust
K i stixst xiodonmt oo Rxmty

12833 E. TANGLEWOOD CIRCLE PALOS PARK ILLINOIS 60464

LEGAL
DESCRIPTION:
LOT 27 AND ThHE- NORTH 80 FEET OF THE SOUTH 250 87 FEET OF LOT 37 IN SANDBURG

GLEN, A PLANNEASUNIT DEVELOPMENT, UMNIT 1, OF PART OF THE EAST HALF OF THE
NORTHWEST QUARTZPCAND PART OF THE WEST HALF OF THE NORTHEAST QUARTER OF

SECTION 33, TOWW3MS™ 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIOIAN, IN COOK &OUNTY, I1LLINDIS,

3108459
- . DEPT-0L RECORDING

$23.50

. TOO%OU JRAN 6299 01/"’6/94 1401ka0

Iy

. COOK " COUNTY RL-.(.EJRD}.R

PIN # 23-33-104-024-0000

Permanont Property /ithx, Numboer: 23-33-104-024-0000
ORIGINAL MORTGAGE - e REMAINING
AND NOTE DATE; 01713794 MORTGAGE AMOUN:
ORIGINAL MORTGAGE
AMOUNT; 175,000.00
ORIGINAL [INTERFST .
RATE: ‘ 6.750
MONTHLY PRINCIPAL
AND INTERES'T
PAYMENT: §  2009.42 payable on the {irst day of ench nionth and due
an or botore the 16th doy ol oach month.
MONTILY ESCROW
PAYMENT: B 306,35 paynble on the {irst doy off oach month apadue
T an otv hefore tho 16th day of each maonth,
FIRST PAYMENT DATE: 03/01/94

120 Months

For value received, the terms nid conditions of the originnd Note and ariginal Mortgago

dnted .. und vecorded on ... ... asdotumaent Noo ¥ deseribed above ave

hereby modified as follows: ‘ *

1. All installments due under the Mortgnge or Note shatl bo poid on o bi-weokly banis
every fourtcen 114) ealendar days, The amount aof vach bi-weokly payment due overy
fourteen (L4} duys is ng follows: :

Principal and
Interest: $ 993.54
Escrow; $ 141.39
Total Bi-weekly Payment; oo woeswwwensneqedoddd 93
- R IATE SANSTEIY
2 ' : 250% 4 BIBOD AT %
The intevest rate 1s reduced by _ to

" The date of your first bi- weei\ly pagt‘(t&it vﬁ?}v ba:bi/E’J‘/Qd
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3. A late charge of 5% of the bi-weekly principal and interest payment due shaoll be
assessed iF the payment is not made on the date scheduled.

In the event that a bi-weekly payment date fulls on a day where the Bank is closed
for business, the parties agree that one (1) grace doy is permitted so that no late
charges will be assessed by virtue of the bank holiday.

4, The escrow puynient due on each bi-weekly puyment due date is 1/26th of the yearly
taxes nnd assessments, and greund rents on the property, if any, plus 1/26th of the
vearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
instolitaents for mortgage insurance, if any, all as reasonably estimated initially
and from Lime to time by the Lender on the basis of assessments and bills and
rengonsable estimates thereof.

5, In consideration afthe Lender's scheduling repayment on o bi-weekly busis
(every 14 calendar deys), the Mortgagor{s) agree to’pay each bi-weekly payment
by Automntic Payinent System from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagor{s} fail to poy 8 bi-weekly payment by
clectronie funds transfer‘on the date due, the Lender has the right to convert
the puyment schedule to u dnonthly bagis and increase the interest rate
by 125 o ___6.60%2,

In all other respects, the terms and consditions of the original Note and Mortgage shall
remain in full force and effect nnd the Mortgagors promise to pay said indebtedness
ns herein stuted snd to perform all obligations'under said Mortpage and Note and
this Agreemont,

Dated this 13 Quy of dJanuary 19 ( 94

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

o e ooy 2 b

°
[/Vice ffresTdent 4. WZRHONER /
o . k ‘{;v .
ATTEST: X J&ﬁ@iﬂé)ﬁﬁz&&;g)
\ ETLEEN L. KORHOHEN
—}C;_ \ Vice Bresident

e

)

Tl STATE OF ILLINOIS )
X )88
Z.COUNTY OF COOK )

-
- e

L AW g,,&)_w,v,_&g,;_&._aﬂrmp;kQ_____ u Not.m-ﬁ Publiv in and for said county and state
GA Y’_M. KORHONEN AND EILEEN L. KORHONEN HIS WIFE

do hereby cortify that \

peggannty-known (o me to be the same persons whase names are subscribed to the foregoing
instrument, appeared before me this day in person, und acknowledged that they signed and
delivered the spid instrument as their free and voluntary set, for the uses ond purposes
therein set forth.

13 January 19 34

Given under my hand and official seal, this day of

TRACY NEC Notary Public
Notary Publie, Biuta of Hiinels

My Commission Expires: My Camivnior; Bxpires 3/17/97




