\

N UNOFFICIAL COP o

BANK UNI'TER OF 'l'E}U\S Fap _ o 003432010
DBA COMMONWEALTH UNITED MTG S S B -

6\ ‘1301 N. BASSWOOD, 4TH FLOOR.

: SIJ\’J.‘Y EIGHT 'I.‘HOUSAND AND 00/100

SC_}[AUHBURG, ILLINOIS 60173’

- ’4084‘13@m 01 RECORDING . $37.50
T ' WUIJGQ TRAN 4299 Gl/"b/W fLa24300

L 23754 "—‘?4"'(.‘849‘2!’0
|MpmuAlmw ) hh e Kor Hmardum I)»ini e CDDK-EDH&T? BEWRDER_-W N

MORTGAGL

THIS MGRLGAG!‘{”Smu 3% In.-m.nnun”)hglw nun JANUARY 19, 1994, ihn mvrlbngur s
' DOUGLAS A. TROLIAN ;AN UNMARRIED, MAN AND WICOLE A, DE. FRANK |, AN -
UNMARRIED WOMAN

("Bormwgr"). ’!’his Sr:unrit}{ Instrumentis given (0 BANK UNITED OF TEXAS F8B

|
1

which'is organized und cxisting under the Jaws of 'I'HE Uh.‘:"’ﬂ” STATES S "auullxlvlms‘:u

aldressjs 3200 SOUTHWEST FREEWAY,. #aooo HOUSTON, TEXAS 77027 . .
(“Lended, Butmwu owes Lonclur the prmupnl sum of

I

_Duliun (U S 'i ***68 000 00 ) r usclu.bnsuwd:.ncul by Bnrmwcr‘: ke dutcd the -mmu(h\lcns thm Su.\mty
tnstrument ("Nole™), which provides lor monthly payments, with the full debt, 102t maid carlior, due uned payable on
FEBRUARY 01, 2024 . This Security’ Instriment: seenres o Lenvier: L) the repuyment il the debt
‘evidended by the Note, with interest, uml alf renewals, catenstons ind modifieations of ¢ Notey (b) the payment of all
other sumis, with interest, udvaneed utidder” panu,mph 7 to prhiu.t the u.umly of this Seeudlly Instrument; and (c)
the pérformance of Borrower's covenunts abid dgeee ments ufider this' Sveurity Instrament 2oed the Note, Por this
purpose, Borrower does hereby morlgage, grant and conyey lo Lender the following dw.ﬂ s properly locuted in
. COOK | -7 County, Minels: -
' SEE LEGAL DESCRIPTION ATTACHED HER.E'I’O AND MADE A PART HEREOF (
P I N, 28-17-402- 021

'VWLf”~ - .f"[ G408 1AL

which busi the address of | 18727 SOUTH PEGGY LANE #2, OAK FOREST ISt i,
IHinois . 60452 L o ("Pmpuny Addross”); | , S L
{Zip(,‘udni
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TOGETHER WITH all the improvements now or herealler crected on the property, and all casements,
apputicnances, and fixtures now or hereafter a part of the property. ‘Al teplacements and additions shall ulso be covered
by this Security Instrument, All of the foregoing is referred to in this Sceurity instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully sgjsed of the estole hereby conveyed and has the right to
tottgage, grant and convey the Property and that the Propety js"unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title jo the-Propénty sgainst all claims and demunds, subject to any
encumbtances of record. R toae

THIS SECURITY INSTRUMENT combines unifomy savenants {or national use and non-uniform covenants with
limited variations by jurisdiclion to constityte a.uniform setlirity inslrument covering real property.

UNIFORM COVENANTS. Barrbwer and Lender covenant and apree as follows:

1. Payment of Principol and Interest; Prepayment and Late Charges. Borrawer shall promiptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to » written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is poid in full, a sum ("Funds”) for: {a)
yearly taxes and assessments which may attain priority over this Sccirity Instrument as 2 lien on the Praperty; (b) yearly
leaschold payment: or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly
(Tood insuranee” premiums, if uny; (¢) yearly morlgage insurance premiums, if any; and () any sums paynble by
Borrower to Lendes, i accordunce with the provisions of paragmph 8, in lieu of the payment of mortgage insumnce
premiums, These iterasare called "Escrow Rems.” Lender may, ot any time, collect and hold Funds in an amount not to
exceed the maximum zaount a lender for a federally releted mortguge loan may require for Borrower’s escrow account
under the federal Real Estate Sqttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Szetion 2601
et soq, ("RESPA"), unless anotiwr law that applics to the Funds sets a lesser amount, If so, Lender may, at any time,
colteet and hold Funds in an nmo2in not 1o exceed the Jesser amount. Lender may eslimate the amount of Funds due on
the hasis of current data and reasenroiv estimates of expenditures of future Escrow llems or otherwise in aceordanee
with applicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal sgeney, instrumeniality, or entity
(inclucling Lender, if’ Lender is such an insiitmiion) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hems. Lender may pot cherge HAarrower for holding and applying the Funds, annuelly analyzing the
escrow nceount, or verifying the Escrow Hems, unless Lender pays Borrower interest an the Funds and applicable law

erimits Lender to moke such a charge. However, Lender may require Borrower o pay o one-fime charge for an
mdependent real estate tax reporling service used by Lerder in connection with this loan, unless applicable law provides
atherwise, Unless an agreement is made or applicable luw seguires interest to be paid, Lender shall not be required 1o
pay Bortower any interest of camings on the Funds. Borrowerand Lender may agree in writing, however, that interest
sha!f be puid on the Funds. Lendur shall give to Borrower, witiist charge, an annual accounting of the Punds, showing
credits and debits (o the Funds and the purpose for which cach aekilia the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted lo be hefd by applicable luw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczble law, I the amount of the Funds held
by Lender ot any time is not sufficient to pay the Escrow lems when due, Lioader may so notify Borrower & writing,
and, in such ense Borrower shall puy to Letider the amount necessary to make vy the deficiency. Borrower shall make
up the deficieney in no more than twelvi: monthly payments, &l Lender's sole diseréton.

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shull promptly refund to Borrower
~~ uny Funds held by Lender. If, under paragraph 21, Lender shall aequire or scll the Praperty, Lender, prior to the
:¢ aequisition or sale of the Property, shall apply any Funds held by Lender at the time of ceavisition or sale as o credil
& against the suins secured by this Securily Instrument, v

3. Application of Payments. Unless applicable law provides otherwise, all payments reecived by Lender under
5 paragruphs 1 and 2 shall be applied: first, (0 ony prepayment charges due under the Note; second;-t= smounts payable
«= under paragraph 2; third, to interest duc; fourth, to principal due; and lost, to any lute charges due under the Note,

: 4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which muy altuin priority over this Security Instrument, and leasehold payments or ground rents, if' any.
Borrower shall puy these obligations in the manner pravided in peragraph 2, or il nol paid in that manner, Borrower
shull pay them on time directly Lo the person owed payment. Borrawer shal) promptly fumish to Lender all notices of
atounts to be paid under this paragruph. I Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing I.Ec payments,

Borrower shall rmmp!!y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
1

ngrees in writing to the puyment of the obligation seeured by the lien in a manner seceptaile ta Lender; (b) conlests in
geodd fuith the Jien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; of (¢) secures from the holder of the lien an agreement satisfactory lo
Lender subordinating the tien (o this Security Instroment, 1f Lender determines that any part of the Property is subjeel lo
o lien which may attain priority over this Sccurity Instroment, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take ane or mare of the achions set forth above within 10 duys of the giving of notice,
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- & Huanrd or Propertysulnited; Borrdwe Wotp hirmuprwt ow cxisting of bereafler erected on

the Property insured against loss by (ire, hazardy included witiin the term "oxtended covarge” and uny other-hezards,
ineluding foods or Nooding, lor which Lender requires insurance, This-insurance shall bo maimained-in the smounts
and lor the periods that Lender reguires, The insurence’ enrrior -providing (e insurmnee shudl be chosen by Borrawer
subject o Lender's upproval which shall sot be. unreasmnbly. withhald, If- Botrower Tulls to- malntain- coveruge
described wbove, Lender muay, ol Lender’s option, obluin coverage (o protect Lender's rights in the Property in
accordance with paragraph 7, G o ‘ ST
Al insurange policies and renewals shall be acceploble 1o Lender and shall include u stundurd mottgage clouse.
Lender shall have the right 10 hold the Jmtiuics and renewals. T Lender requires, Borrower shall promplly give to
Lender ali receipts of puid preminms and renownl natices, b the event ol loss, Borrower shull give promgt notive 1o
the insurance carrier snd Lewsler, Lender tay muke proof of Joss if not made prompily by Bortower, : :
Unless Lender and Burrower ulberwise agree in wriling, insurunee procceds shall be applied o reslorbon or
repair af the Preperty damaged, il the restorution of repais is ceonomically fensible and Lendet's security is nol
lessened, I the restatation or repair. s nol econotnigally (eatble or Lender's seeurdty would be lossened, e surance
proceeds shall be upplicd to (e swmg scourgd hy this Sesurity, Instrument, whether or aot then duo, with-any cxeess
puit ta Borrower, Il Borrower ubundons the Praperty, o docs nol unswer within 30 duys o notice from Lender that the
isurnee eartier fas offered eoseltle woclaim, then Lender may -colleet the insutatiee proceeds. Lender may use the
provecsls W repair ot estore the Properly or ta puy suins seeur by this Security Instrument, whether or na then due,
‘The 30-duy period wil Degin when the notiee is given. T ‘ ‘ L
© 7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o rrinuiml shislt not exlepd
or postpone the due dite o e moathly puyments refetred Lo in poregraphs tand 2 or chonge the amonnt of the
payments, i under parugrapn Z1.the Property is acquired by Lender, Borrower's tight o any insurance policies und
progeeds resulting from dumugd o the Property prior to the ueyuisition shall pass to Lender to the extent of the sums
secured by this Sceurily Instrunicat irnmediately prior (o the uequisition,

6 Occupancy, Preservation, Matatenonee and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall oceupy, vatablish, and s the Propetly as Borrower’s prineipnl tesidence within sixty
days ufter the exeeution of this Seeurity, inftraent und shall coptinue {o oceapy the Property as Borcower's principal
residence for nt least one year nfler the dile o oxéupancy, wiless Lender otherwise ugrees b wriling, which conset
‘shull not be unreasonably withheld, or unless exteniofing circumstunces exist which are boyond Borrower's control,
Borrower shall not destroy, damage or impair the ey, wllow the Property to deterioee, of commit waste on the
Property. Barrower shall be in delault if* any forfeilure nton or procceding, whether eivil or erminul, is begun thal in
Lender’s good Tuith judgment could résult th forfullure ¢ the Property or ulherwise matetinlly impalr thic lien érented
by this Security Instrument or Lehder's séenrily Inlerest Borrivrer may corg such n defindt ihd refistate, a8 provided
it puragraph 18, by cunsing the action or proceering 10 be_diamissed with o gating that, 'in Lender's good fith
‘deterniination, preciudes forfeiture of the Barrowét's intéres{ lnatie Praperty or athier waterdnl impairment of the lien
¢reated by this Scourity Instrument or Lesider’s sectrity Interest, Burrewer shall also be in default if Borrower, during
the toan application process, gave materiully false or Innceurate fmormistion or stutements to' Lender (ot fulled to

rovide Lender with any material information) in connection with the loit evidenced hy the Note, including, but not
Emitcd to, representations concerning Borrbwet's oecupin { o the Praperty ps w\,Pri'n'cipul residence, IF this Secirity
Tnstrunient is on u Jeaschold, Borrower shall ‘c'omrly with all the provistons of dheslerse, I Borrower scquires fee title
to the Propierty, the feaschold and the fee title shall not meege dnless Lendot agreesia-the metger in writin

2>

v" .
7. Protection of Lender's Rights fn the Property. I Bortower fails to perform ithe covenanty minli pgreements
contdined in this Security Instrument, of there is o fegal proceeding that may significuniiy pfact Tender’s tights in the
‘Property (such us u proceeding In' bunkniptey, probale, tor ‘condemnation ot forfeitire or to enloree laws or
‘regulations), then Lender may do and pay for whatever is necessary to protect the value of 1ibe Property and Lender's
tights in the Property, Lender's actions may inchude puyingg any suins secured by a lich which loss priarity over this
‘Security Instrument, appearing In cour, pnrlng reasonablo tomeys’ fees and enféring on the. Piaperty to make

HrErS0vE

‘tepatrs. Although Lender may tuke uetion under this pursgraph 7, Lender does not have to da so, ‘

~ Any amounts dishuived by Lender under this paragraph 7 shali hecome additional debt of Borrower secured by
this Sccurity Instrament. Unless Borrower nnd Lender agree td other terms of payment, these amounts shall bear
interest {rom the date of disbursement’ut the Nole rate and shall be puyable, wilh interest, upon notice {rom Lender to
‘Borrower requesting payment. : SR o S

.. 8. Mortgage Insurance. I’ Lender requived mortgage insuranco as'ncondition o’ making the loan sceured by this
Seautity [ostrument, Bosrower shull pay the preminms required tornizintain the monguge insurance in offect, 'If, for
any renson, the morlgage insuraniee covernge required by Lender lapses or ceases o be in effeet, ‘Bortower: shiall puy
the premninmy required to oblain coverage substantially couivalent o the morlgage insurance previously ineffeel, al a
cost substuntially equivalent Lo the cost to Borrower of the morignge insutunce previously in effect; fram an wlterute
mortgage insurer approved hy Lender. IF substantiolly’ cquivalent mortgage insurnee: cavetags is not availoble,
Borrower shall pay to Lender cach month s sum equal:to bre-twelfth of the yearly mortguge insuraheos preinium being
puid by Borrower when the insutunce covernge lapsed or ceased to be in effeet. Lender' will necopl; use and retain these
puyments as u loss reserve in liew of mortgage insurance, Loss reserve payments mny no longer be required,
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al the option of Lender, if mortgage instrance coverage (in the umount and for the period that Lender requires) provided
by en insurer approved by Lender again becomes available und is obtoined, Borrower shall pay the premiums required to
mointain mortgage insurance in effeet, or to provide o Joss reserve, until the requirement for mortgage insumnce ends in
accordunce with iny written agreement belween Borrawer and Lender or upplicable law,

9. Inspection. Lender ar ils agent may muke reasonable entries upon und inspections of the Properly, Lender shall
give Borrower notice at the lime ol or prior lo an inspection specifying reasonahle cause for the inspection.

10, Condemnation. The procewds of ahy award or cluim {or damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in liew of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a tota) taking of the Property, the proceeds shall be applied 1o the sums seeured by (s Seeurity
Instrament, whether or not then due, with any excess paid (o Barrower, In the event of o partial taking of the Property in
which the fair murket value of the Properly immediately hefore the (aking is equal fo or greater than the amouni of the
sums secured by this Sceurity Instrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by (his Sceurity fnstriment shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total nmount of the sums secured immediately before the taking, divided by (1b) the fair market
value of the Property immediately before the faking, Any balance shall be paid to Borrower, In the event of a partial
taking of the Pregerty in which the fair market valuc of the Properly immediately hefore the taking is less than the
amount of the sums scenred immediately before (he foking, unless Borrower and Lender otherwise agree in writing or
unless upplicable faw Olberwise pravides, the proceeds shull be applied to the sums secured by this Security Instrument
whether or not the sums ure then due,

i the Property is ahendoned by Borrower, ar if} after notice by Lender to Borrower thal the condemnor offens to
muke an award or settle a claind foc damages, Borrower lails to respond ta Lender within 30 days after the date the notice
is given, Lender is authorized to coilzet and apply the proceeds, af its option, either to restoration or repuir of the Properly
or 1o the sums seeured hy this Seeurity finstrument, whether or not then due,

Unless Lender and Botrower otherwiae agree in writing, any application of proceeds to prineipal shull not extend or
postpone the due date of the monthly paymerisiaferred (o in purugraphs | and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbenronc= By Lender Not a Wajver. Extension of the time for payment or
modification of amortizution of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Botrower shall not aperate to release thé liubiity of the original Borrower or Batrower's successors in inferest,
Lender shall not be required (o commence proceedings apainst any suceessor in inferest or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors hivitisrest, Any farbearance by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of sivright or remedy.

12. Suceessors and Assigns Bound; Joint and Severn] Llability; Co-signers, The covenunts and agreements of
this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and ngreements shall b2 joint und several. Any Borrower who co-signs
this Security Instrument but does nat exceute the Note: (i) is co-signing thig Seeurity Instrument anly to morigage, grant
and convey that Botrower’s interest in the Property under the terms of this Secunty Instrument; (b is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees 10 Lender and any other Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the tzems of this Security Instrument or the
Note without thal Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subjeet to o faw which sets maximum loan
charges, and thot law is finolly interpreted so that the interest or other foun charges collécted or te be collected in
conneetion with the loan exceed the permitted limits, then: (a) any such losn charge shakibe paduced by the amount
necessary 1o reduce the charge: to the permitted limit; and (b} any sums already collected {rom Borzuwer which exceeded
permitted limits will be refunded io Borsawer. Lender may choose to make this refund by reduciag the principal owed
under the Note or by making a direct payment to Borrower, [l a refund reduces principal, the reduction 13! be treafed as u
partial prepayaent without any prepayment charge under the Note.

14, Notices, Any notice lo Barrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another methad, The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment o the
Nate conflicts with applicable law, such confliet shall not afTect other provisions of this Secunity Instrument or the Note
which can be given effeet withoul the conflicting pravisian. To this end the provisions of this Security Instrament and the
Note nre declared to be severble,
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UNIT 9¥4 IN SHIDUI S0UTH CONDOMINIUM, AL OILINEATED ON A SURVEY ADMTACHED ASB
EXHIDIT "A" T0 DECLARATION OF CONDOMINIUM SoNERSHIP AND OF BASEMENTS,

RESTRICTIONS, COVENANTS AND BY~LAWS TFOR SHIBUYL SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHIZACGQ, AS TRUSTEL UNDER A

- TRUST AGREEMENT DATED JANUARY 1, 1904, AND KNOWN AS TRUST NUMBER 61691,

RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THR WEST 3/4 OF THE WBST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST/OY THE THIRD PRINCIPAL
MERXIDIAN, IN COOHK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE XNTEREST IN THE COMMON GLEMENTS,

G40 )
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16. Burrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or o Beneficia? Interest'tn Borrower, 1t alfor any putt ol]' the Properly or any interest
initis sold or traisfersed (or il s beneficial imeresi in Borrower is sold or transfersed and Borrower B8 not u naturud persat)
without Letuler's prior wrilten consenl, Lender may, al its oplion, require imniediste puyment in fult of all sums secured
by this Securily Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by ledernl law
us of the dule of this Sceurity Instrumnent,

I Lender exercises this option, Lendet shall give Borrower nolice of seecleralion. The notice shull provide s period
of not less than 30 days from the dute the nolice is delivered or mailed within which Barrower must pay all sums seeured
by this Security Instrument, Il Borrower fuils to puy these sums prior lo the cxpirtion of this pertod, Lender may invoke
uny remedies permitted by this Security Instrument without further hotice or demand on Borrower,

18. Borrower’s Right to Relnstate, if Borrower meets certain conditions, Borrower shail hiuve (he right o huve
enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: () § days {or such other period os
applicable luw may speeily for reinstatement) before sube of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforeing this Secarity Instrument. Those conditions ure that Borrower: (u)
puys Lender all sums which then would be due under this Sceurity Instrument nnd the Nete us if no aceelertion had
oceurred; (b) cureany defbult of any other covenunts or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrutuent, eeluding, but not limited (o, ressonuble altomeys® (ees; and (d) wkes such action us Lender may
reusonpbly reyuire (0 issiire that the lien of this Seeurity Instrument, Lender’s rights in the Property und Borrower's
obligation to puy the suray seeured by thiy Scearity Instrwment shall continue unchanged. Upon reinstatement by

-Borrower, this Seeurity Insirewent undthe obligations seeurad herchy shall remain (ully cffeclive us il no neceloration
hutocentred. However, this righi e reinstate shall nolupply inthe gase of secelcration under pagroph 17,0 -

19, Sale of Note; Change ¢f Lonn Sexvicer, The Note or u partiad inlerest in the Note (logethor with this Scevrily

Instrument) may be sold ane or miore limes without prior notice o Borrower, A sale muy resull in o chungo in the entity
(known as the "Loun Scrvicer”) that ecllsctamonthly payments due dnder the Note and this Seeurity Instrament, There
also may be one or more changes of the Lonr-Setvleer untelted th a Sule of the Note, I there 15w ehiange of the Loan
Servicer, Borrower will be given written notize of the ehihigo i adcordanee with paragruph 14 above und applicebie law.
The notice will state the nume snd wkiress of the new Loan Servleor and the address 1o which puyisents should he mude,
The notice will also containany other information regeissd by applicable law,

20, Huzardous Substanees. Borrower shall not caase or permit the presence, use, disposal, storuge, or release of any
Hazardous Substanees on or in the Property. Borrower sliall ot do, nor atlow snyone else to do, unything alfecting the
Praperty that is in violation of uny Environmental Lavv, Therseeding two sentences shall net apply to the presence, use,
of storage oh the Propeny of st qurntities of Hazardous Subatnces that are genierally recognized o be appropriate to
normal residential uses and io mainienance of the Propetty. R C ' -

Borrower shall promptly give Lender writien nutics of any inverddgation, claim, demand, lawsuit or other action by
anry governmental or regulutory agency ar private putly involving - Properly and any Huzardous Substance or

‘Environmental Law of which Borrowes has actual knowledge, I Borrower Seais, or is notified by any govemnmental or
regulutory nuthority, thot any removal or other remedintion of any Huzardovs Substance wffecting the Propurty is
neeessary, Borrower shall promptly tnke all necessary remedinl actions insecordvae: with Bavitonmental Law.

As used in this puragraph 20, "Huzardons Subslonees” nre (hose substances defined as toxle or hazsrdous substances
by Environmental Law and the following subslances:. gusoline, kerosene, alher Namiiubic or toxie petroleum producls,
toxie pesticides anel herbicides, volulile solvents, mutetials containing ashestos or formuldehyde, ad mdionetive A
materinls, As used in this purngraph 20, “Envitonmentu! Law® mueans federal fows and laws ei s jurisdiviion where the:

Property is loeated that retite 1o health, sufety or environmenia) protection, o

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agreo as follows; '

21, Aceclerntion; Remedies. Lender shall givo notico to Borrower prior to nceeleratlon faljovting Borrower's;
breach of any covenant or agreement in this Security Instrument (but not prior to aceelerntlon vider payugruph 7 :
17 unless applicable law provides olherwise). The notice shall spectfys () the defanlt; (b) the setion required to -
cure the default; {c) u dute, ot less than 30 days from the date the notice Is given to Borrower, by which the defuult
must be cured; and () that fallure to cute the dofault on or befoye the date specified iu the notlee moy vesull ln .

- acceleration of the sums secured by this Seenrity Instruntent, foreclosuve by Judieln! proceeding and snie of the
Property. The notice shall further Inform Borrower of the right 1o reinstate after neceleration and the vight to
assert In the foreclosure proceeding the non-existence of o default or any other defense of Borrower (o neceleration
aiid foreclosure. If the default iy not cured on or hefore the dote specifled In the notlee, Lender, wt its optioa, may
requive linsedinte payment in [l of all suims seewred by this Securlly Instriment without farther demmid and
may foreclose this Security Instrament by judicial proceedingy Lender shall he entitled to'colleet all expenses
incurved In pursuing the remedies provided in this pneagraph 21, including, hut not limited o, rensonable
attorneys’ fees and costs of title evidenee, : : L »

22, Releuse, Upon payment of all sums secured by this Sceurity Instrament, Lender shull relewse this Seeurity
instrument without churge to Borrower, Borrower shall pay uny recordition costs, o

23. Waiver of Homestead, Borrower waives all right of homestend wxemption in the Property.

e ‘ : Form 3014 If/!lﬂ
q-llmlu L Pays B ot 4 i PTZN0
S 003432010




UNOFFICIAL COPY

24, Riders to thic Security Instrument, If one or more riders are exceuted by Borrower and recorded togetier with
this Sccurity Instrumers, the-covenants and agreements of each sich rider shall be incorporated into and shall amend and
supplement the covenanls ‘and agreements of this Seecurity Instrument as if the rider(s) were o pait of this Security
Instrament. [Check applicable bax (es)]

Adjustable Rate Rider Condominium Rider _11-4 Family Rider

Groduated Payment Rider Plunned Unit Development Rider (| Biweekly Payment Rider
Bailnon Rider Rate Improvement Rider [ Second Home Rider

V.A, Rider ﬂﬂi 1 Oher(s) [specify)

BY SIGNING BELOW, Borrower aceepls and agiersto the terms and covenants contnined in this Security
Instrument and in uny rider(s) executed by Borrower and recaidad with it
Wilnesses: -

>é Q( (N (Seah)
poucy » TROLIAN -Borrewer

v &:jgm',g b ﬁu\ﬁm_, AFS (Seal)

COLE A, DF’ PPANK Borrower

(Seal) . {Sewh)

- A

-Bottower -Borrower

U
STATF OFILLINOIS, ' Q Cﬁ’é- "L County ss:

‘ bea L ‘L " E .y 1L ma e Nlﬂq;xtl’quhn in and for said county and statg do hereby
= u.rhlylhnl DOUGLAS A, TROLIXN AND NICOLE . DE FRANK A nmayrryRd’ twoma,,

M known to me (0 be the same person(s) whose

name(s) subseribed to the foregoing instrument, appearad before me this day in person, and acknowledged that
The ¥ signed ond delivered the snid insingenl h' THEIR frec and voluntury act, for the uses and purposes

thetein sel forth, tiddia

Given under my nnd amd official scal, thi EiCiaL 1u seb G
‘ ERORAH A, nm.(/
MOLHI'Y Publle, Statn o ;Illqn[r

My Commission Expites: My Commlusion-tn

This Instrument was prepared hy:  LAURIE MAYBRUN
momn.) {906} Pags 8ol B Form 3074 9480
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CONDOMINIUM RIDER * LCCDR

THIS CONDOMINIUM RIDER is mude this - - 19TH duyof  JANUARY ., 1994

and is incorporuted inlo and shall be deoined to amend and supplement the Moartgage, Deed of Trust or

Sueurity Deed (the "Security Instrugent”) of the same date given by the widorsigned (the “Borrower™) to

" secure Borrower's Notsto: BANK UNITED: OF ' TEXAS PGB, SZOO ’BOUTHWEB'I‘

FREEWAY, #2000, HOUSTON, TEXAS 77027

(e "Luult.r")

of ihe same dute and coveting ; ihe P iperly ducnlml in thi Sccurity I:lerumcnt and luaulul -
15727 SOUTH PEGGY LANEE #2, OAK FOREBT. ILLINOIS 60452

: . IPmpcny I\:hlrml o S o
Ihu Pmpmy ciides uml iny. l- wether with: ai undlwdul interest in thu common elcnionts nl o
cotidominium project knowh as: !JHIBUI SOUTH CONDOMINIUM

i

[Mume of Condeimlithusn Project
(he “Condominium Projeet” i the owners association or other entity which acts for the Condominium
Project (the "Owners Assm...dnn’“r huIcL-. litle to propenty lor the henefit or use of its members or
sharcholders, the Property also insiudes Borrower's interest in the Owners Associntion und the uses,
proceeds und benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition lo lhu euvcmmls and agreements made in the Security
Instrument, Borrower and Lender further Goverant and agree as follows:

A. Condominium Obligations. Borrawer shull perform il of Borrower's obligutions under (he
Condominium Praject’s Constituent Dociments“the “Constiluent Docutnents” are the: (i) Declartion or
any offier docutsent which ereates the Condutningei Psaject; (i) by-luws; (iii) code of rubulutmns' el (iv)
other equivalent documents, Borrower shall promptly may, when due, ll dhes and ussessments imposed

putsuant to the Constituent Documenls,

B. Hazard Insurunce. So long us the Owners Asseciddion muintains, with a generully acceped
insurance carrier, o "master” or "blankel” ])OIILy on the Cordetmninium Project which is satisfactory lo
Lender and which provides insurance coverage in the amounls, f«ithe periods, and against the hazards
Lender requires, including lire and hazards included within the lem: LX'.llde coverage,” then;

(i) Lender waives the provision in Unifori Covenant 2 ¢ the monthly puyment (o Lender of
the yeurly premiun instullnents for huzard insuraties on the Property; atw
(i) Borrower's obligation under Uniform Covenant 5 fo muiravin lwzard insurance coverage
on the Praperty is deered sutisfied to the extent that the required covernge i provided by the Owners
Association policy.

Borrower shull give Lender prompt notice of any lapse in tequired huzord insuronee eeverage,

In the event of a distribution of hazard insuranee proceeds ta lico of restoration o repiir following a
loss to the Property, whether ta (he unit or to common clements, any proceeds payabie v Borrower are
hereby assigned und shall be paid to Lender fur application to the sutns seeured by the Secuiityinstrament,
with any excess paid to Borrower,

C. Pubiic Liability Insurance. Borrower shall tuke sugh actions as may be reasonsble to insure that
the Owiiers Association muintaing a public linbility insurance policy aceeptuble in form, umount, und extent
of covernge to Lender,

D. Condemnation. The proceeds ol uny nwurd or claim {or damages, direet or consequentinl, payable
fo Borrower in conneelion with any condemnation or other taking of wll or any part of the Property, whether
of the unit or of the common elements, or for any conveyanee in licu of condemnation, are hereby nsigned
ond stinlt be puid to Lender, Such proceeds shall be uppr il by Lender to the sums seenred hy the Sceurity
{nstrument as provided in Uniform Covenant 10,

MULTISTATE CONOOMINIUM RIDER -Singla Funily: Fannle Mae/Fredidie Mao UNIFORM INGTRUMENT Form 3140 9/80
Yage 1ot 003432010
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E. Lender's Prior Consent, Borrower shall not, excepl after notice to Lender and with Lender's prior
written consend, cither pattition or subdivide the Property of consent to:

(i) the abandonment or termination of the Condominium Projecl, except for abandonment or
termination tequired by law in the cuse of substantial destriction by fire or other casualty or in the case of ¢
tnking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisien is for the
express benefit of Lender,;

(ili) termination of professicnal management und assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insumnce
coverage mointained by the Owners Associatien unaceeptable to Lender.

F. Rzmedics. If Bortower does not pay condominium dues and assessments when due, then Lender
may pey shem, Any amounts dishursed by Lender under this paragraph F shall beecome additional debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agree lo other terms of
payment, thése pmounts shell bear interest from the dale of disbursement at the Note rate and shall be
payable, with #iterest, upon notice {rom Lender to Borrower requesting payment.

BY SIGNING BELOW., Borrower accepls and agrees to the lerms and provisions contained in this
Cendominium Rider.

-

'\; ) a e (Scal)
(\o?vg; A, TROLIAN “Barrower

}(_‘_ﬁdb\u \ R;%ﬁ \Sﬁmy , (Seal)

-Barrower

WICOLE a) DE F
(Scal)

-Borrower

(Seal)

-Borrower

m-s {Ry0B} Prge 2012 Fean 3140 9790




