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' '& THIS MORTGAGE ("Sccurity Instrument”) is made on January 18, 1994

o G The Mortgogor is

ey MICHAERL Q MARTIN,

In JANE MARTIN, HUSHAND & WIFH

g _{:; . QEPT*-UI RECORDING $31.50
€ . TR0000 TRAN 6399 01726794 14124200

= V108149241 . BB MDA -CBLPD 40

3 ~ . CODK CCUNTY RECODRDER

whose adilress i 6228 W 28TH PL, BERWYN, IL 60402
L"Horrower™), This Seeurity Instroment ia glvento

MARGARETTEN & TCOMPANY, INC,.

which is organized and exiziing vader the laws of the 8State of New Joraay . and whose
address is 1 RONSOM RD. ISELIN, NJ O0B830

J("Lenders®). Borrower owes Lender the principal sum of

Eighty-BEight Thousand, tThirteen and 00/100

Dollars (U8, 3 88,013.,00 ). This debst Is evidenced by Borrower's Note dated the same date ns this Scecurlly
tnstrument (*Note”), which provides for manriaty payments, with the full debi, 31 not paid enrlier, duc and payable on
Faebruary 1, 2024 . This Secatlty Instrimment secures to Lender:  {n) the repayment of 1he deb ovidenced by

the Note, with interest, and all renewals, extensions and modificatlons; (b) the paymoent of all other swos, whth interest, advanced
under puragraph 6 to protect the security of this Sceurity Instrument; und (¢) the performanca of Barrower’s covenants amd ngreenicnts
undar this Sccurity Instrument and the Note,  For this purpese, Borrower does herely morigage, grant and convey to Lender the

following described property located in
COOK County, Hinois:

THE EAST 40 FEET QF THE WEST 80 PREET.O™ LOT 55 IN HERBERT N.
ROSE’S SUBDIVISION OF THE EAST 1/2 OF (TUE SOUTHEAST 1/4 (EXCEPT
THE SOUTH B00.5 FEET THEREOF) IN SECTION 2C, TOWNSHIP 39 NORTH,
RANCGE 13 EAST OF THE THIRD PRINCIPAL MEKIDIAN, IN COOK COUNTY,

ILLINCIS,
PIN#1IE6-20-414-005-0000

GA0H I

which has the address of 6528 W 28TH PL, BERWYM, IL 60402

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all ensements, rights, appurtenimnces,
rents, royaltics, mineral, oil and gas rights and profits, water cights ad stoek and all fiaires now or hereafler a purt of the property.
All replacemnents and additions shall also be covered by s Sccurity Instruneni. Al ol the forcgoing is referred to in this Securlty
Instiument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and hns the right to mortgage, gran
and convey the Property and tha the Property is uncncumbered, cxcept for enciinbrances of record,  Borrower warrnts and will
defend generatly the title to the Property against all clalms and demands, subjeet to any encumbrances of record.
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UNIEORM COVENANTS. Borrower and Lender covenint afid agreee ns follows;

{. Paysient of Principut, tntereSt and Late Charge.  Borrower shiall pay when e the principal of, and lsterest on, the debi
evidenced by the Note and lnte charges due under the Nute,

2. Muaonihly Puyments of 'Tuxes, Insurance and Other Charges. Borrower shall include in cach mombly payment, jogether
with the principal and interest as set Terth inthe Notand asy fae charges, an installment of any (a) taxes mul spccial nsscssments
lovied or to be levied ngainst the Propeny, (b) feaschoid payments or ground rents on the Property, and () preminms for insurance
required by Paragroph 4.,

Each monthly installment tor jtems (1), (b) and () shall equal one-twellth of the senuad srounts, s reasounbly esthinated b
Lender, plus an amount sufficient to smimstn an ndditlonal balaiee of nol mose den one-zixth of (he estbied amaonts, “The full
sl amount for each tlem shatl bo seetmulineed by Lendor within a period emding one month before an ltem would become
detinquent.  Leader shall hold the amounts eoliected in trust 1o pay ltems (1), () and (&) before they becomo delinguent,

If at any time the total of the payiments held by Lender for dtems (a), (b) and (¢, 1ogether wihh the future inomhly payments
for such itlems payuble to Lender prior to the due dates of such hiems, excreds by nore than one-sixth the estimated amount of
payinents required to pay such items when due, and if paymenis on the Nate are carrent, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequert payments by
Borrower, at the option of Borrower, I the total of the payments made by Borrower for item (), (D) or () is \nsur icient to pay
the ltem when due, then Borrower shall pay to Lender any smownt necessary 10 make up the deficiency on or belore the dnte the Jiem
becomes duc.

As used in this Security Instrument, "Seerctary” means the Sceretary of Housing and Urban Bevelopiment or his or her desighee.
In any year in which the Lender must pay # mostgage insurance premium to the Secretary, cach momthly paymemt aball also include
cithier: (D an installmest of the annual morigage insurance premivm 1o be paid by Lender o she Secretary, or (i) o monthly charge
insteadt of a mortgase ivsurance premium if this Security Instrument is heid by the Sccretary,  Each moothly installment of the
mortgage insurance preminm shall be inan amount sufficient 10 accusrulate the fall annusl morigage insurance premiuin with Lender
ons month prior to the datethe full annual morigage insuviace premium is due Lo the Secretary, or if this Security Instrument is held
by the Secretary, each mbntaly charge shall be in an amount equal 1o one-twelfih of ene-half percent of the awtstanding principad
balance due on the Note.

If Borrower tenders 10 Lorser the (ull payment of all sumys seeured by this Scecurlty Ingtrument, Boerrower's account shall be
credited with the balunge remaialig for all Installments for ftema (), ) and (©) and any marigage nsurance premium instnliment
that Lender has not become obilgater (o pay to the Scerctary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sile of the Property or it acquisition by Lender, Horrower's aecount shall be credited wlth any
balance remaining for all tnstallmenteor ems (ad, (1) and ().

A, Application of Payments. A payments under Pacagrophs | and 2 shall be applied by Lender gy follows:

First, 1o the merigage imsurance premioz o be palih by Lender to the Secretary or (o the monthly charge by (he Seeretary Instead
of (he monthly wortgage nsurinee premivmg

Secand, to nny taxes, specind assessments,lensshold payuents or grous! ress, and fire, Tood and other hazard lnsurance
premiuims, as required;

Third, to inierest due under the Note;

Fourth, 10 amortization of the princinal of the Mo,

Fifih, to Inte charges due upder the Note.
4, Fire, Flood and Other Hazard Induranes.  Borrower ahall Insure all improveinenis on the Property, whether now [n

existence ar subsequently crecied, ngainst any hazards, cusupbiics and contingencies, including fire, for which Lemder requires
ingurance. This insurance shall be maintained in the amounts (nd far die peciods that Lender reqoires. Borrower shall also insuere
all improvemenss on the Property, whether now in existenco orcubacquently erected, sgainst loss by floods (o the extent required
by the Secretary. A insurance shuil be carrted with companies appreved by Lender, The insirance policies and any renewals shall
be held by Lender and sball Include loss payable clouses (n fuvor of, and In o form sceepinble o, Lender,

In the cvent of luss, Borrower shall give Lender Immediate notice iy saall, Lender mny make prool ol oss if mot mnde promply
by Borrower. Ench insurance company concerned is hereby authorized mnd Saricted 1o muke payment for such toss diveetly (o Lender,
instead of to Borcower and to Leuder jointty. Abl ar any patt of the lnsurance proceeds iy be applied by Lender, m its option,
either () 10 the reduction of the indebiedness under the Note and this Secuerboy ustrument, fivst 1o oy delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resoration or repair of the danwged propesty,  Aay
application of the proceeds to the principat shall pot extend or postpone the due dite o1 ae monthly payments which are referred to
in Parngraph 2, or change the nmount of such payments.  Any excess swrnce poesceds over bnamount required to pay ail
culstanding indebledness ander the Note and this Sceurity Instrument shall be pakd o G othty tegatly emtitled thevew,

in the event of foreclosure of this Security Insteument or other iennsfer of title 1o the Propedty that oxtingulshes tho indebtednesy,,
all right, title und iterest of Bogrower I and to insuranee polictes in foree shatl pnss (o the parzhaser, ot

%, Oceupuncy, Preservatlon, Malntenance and Protection of the Praperty; Borvawer’s Luan Application; Leuscholdine

Bosrower shiall occupy, establish, and use the Property ns Borrower's principnl residence within sixty doys after the execution of"
this Sccurity Instrumen and shall continve to oceupy the Property as Borrower's leuclpnl resldence or i least one year ofter (.
hate of oecupaney, unless the Secrctury determines this requisement will cause undue hardskip Tor Borrower, or unless exlenuming
circumstances exist which are beyend Borrower's control, forrower shall notify Lengders of any extenuiahg Secumstmces. Borrowdps
shall ot commit wasie or destroy, damage at substpntially changa the Property or allow the Property to Gersrbarste, reasonnblo wear'
and ey excepted,  Lender smny Ispees the praperty 1 ihe property Is vaca or abandoned or the loan isarsdetoolt,  Lender may
ki reasomable action to protect and preserve such vacant or abandoned prapesty.  Bovrower shall also be'in d=fault i Borrower,
durlng the loan applicalion process, guve mterinlly flse or imcenrnie infornation or ststements to Lenduar (o fuiled (o provide
Lender with any materind information) in connection with the loan ¢videnced by the Note, inciuding, but not liméted to, representations
concerning Borrower's occupancy of the Property us a principnd reshlence. 17 this Sceurhiy Tastrument is on a lenschold, Borrower
shall comply wiih the provisioas of the lease. [T Borrower acquires fee title (o the Property, the leasehold and fee titke shall not be
merged unless Lender agrees o the merger in writing,

6. Charges to Borrower and Protection of Leader’s Rights in the Property,  Borrower shalt pay all governmental or
municipal charges, fines amd impositions that are aet included in Paragraph 2. Borrower shall pay these obligotions on dme direeily
to the entlty which is owed the payment. If failure to pry would adversely affect Lemder’s interest [ the Praperty, upon Lender's
request Borrower shalt prompily furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paymenss required by Paragraph 2, or fails to perform nny other covennnis nnd
sgreements contained in this Security Instrument, or there is a legal procecding that may significantly aftect Lender's righis in the
Property (such as a ptoceeding in bankruptey, for condernation or to enforce laws or regulations), then Lender may do o pay
whatever is necessary (o protect the vadue of the Property nnd Lender's vights in the Property, including pnyment of taxes, hazard
insurance and other items mentioned in Paeagraph 2,

Any amourds disbursed by Lender under this Paengraph shall become an additonal deln of Barrower and be seeured by this
Securtty nstrument,  “These amounts shatl henr interest from the dite of disburscment, ar the Mote rate, and at the option of the

Lender, shull be immedlately due and payable,
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2. Condemnution. The proceeds of any award or cildim lor damages, direcl or conscqucnlia!. in connection with an
csondemnation or other tking of any part of the Pmpcr({, or for conveynnce In place of condemnation, nre hereby assigned and shall
be paid 10 Lender to the extent of the full smousit of the indehtedness ihit remakan unpaid under the Note ind this Sceuslty Instiamont,
Lander shall apply such proceeds to the reduction of the indebtedness under the Note and this Securdty Insteument, first o any
delinguent amounts applied in the order provided in Paragraph 3, and then o prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due dnte of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount required Lo pay all outstanding indebledness under
the Note und this Security Instrument shall be puaid 10 the entity legally entitled thercto.

8. Fees. Lender may coltlect fees and charges authorized by the Seeretary.

9, Grounds for Acceleration of Debt,

() Defunlt, Lender may, except as Hmited by regulations issued by the Seeretary In the case of payment defoults, require
Utnmediate pryment in full ol all sums sceured by thia Scourity Instrament I

() Borrower defaults by falling 10 pay In full eey monthly payment requlred by this Seeurlty Instrunent prior to or on
the due dite of the next monthly payment, or

(i1) Borrower defaults by ladling, for o period of thirty days, to perform any other obligations contained in this Sceurlty
Instrument.

(b} Snle Withaut Credit Approval. Lender shall, if permitted by applicuble Jaw and with the prior approval of the
Secrotary, require imimediate payment in full of alt suma sccured by this Sceurity Instrument if:

(i3 Alt or part of the Propeety, or n benefictal inierest in a truat owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser er grantec as his or ber principal residence, or the purchaser or grantee
does so ocerpy. the Property, but his or her credit has not been approved in accordance with the requirements of the
Sccretary,

(c) No Waiver, Ifcircumstances occur that would permit Lender to requive immediate payment in {ull, but Lender does
not require such paymcnis, Lender does nat waive its rights with respeet 1o subsequent cvents.

() Reguintions of {701 Sceretarvy, Jn many circumsianees regulations issued by the Sceretary will limit Lender’s rights
in the case of paywnent fefonlts to reguire immediate payment In (UILand foreclase i not paid. This Sccurliy Instrument does
not authorize aceeleration o foreclosure I not permilted I;r' segulations of the Secrctary,

) Mortgnge Not Insured: Gorrower agrees that should this Securlly Instrument and the noie secured thereby not be
eligibte for insurance under the Maional Housing Act within 60 days from ihe dite hereol, Lender may, at s option and
notwithstanding anything in Parigiana 9, require immediale peyment in full of sl sums secured by EI‘I?; Securlty
Instrument. A written statement of anv.authorized agent of the Seorotary dated subsequent (o 60 days from the dute hereof,
dectining to Insure this Securily Instrurient and the note secured khcrchr. shatd be deemed conclusive prool of such
incligibitity. Nowwithstunding the foregniag, this option may not be exerc sed by Lender when the unavallnblliy of
insurance is solely due to Lender's failure 1o scistt o mortgage insuranee premivit i the seeretary.

10. Relnstatement, Borrowes has & right to Le reinstated iF Lender has required Immediate payment In full because of
Borrower's failure o pay an amount duc uader wiz Mote or ihis Security Instrument, This right applies even after foreclosure
proceedingy are instituted. To reinstate the Securlty lstument, Borrower shall tender in a jump sum all nmounts required to bring
Borrower's account current including, to the extent they aie ¢ bligations of Borrower under this Security Instrument, foreciosure costs
and reasonatle and customary attorneys' fees and expenses pronerly associnted with the foreclosure proceeding. Upon reinstalement
by Borrower, this Security Insimment and the obligntions that \t sccures shal! remnin in effect as if Lender had not required immediate
payment in full. However, Lender is not required lo permil ccinstntement i (3) Lender bas accepted reinstatement after thic

commencement ot foreclesure procecdings within twa years immediately preceding the commencement of  current forcelosure
proceeding, (ii) reinstatement will priciude foreclosure an different rronnds in the fiture, or GHD reinstpement will adversely affect

the priority of the lien creatd by this Security Instruinent.
11. Borvower not Released; Forbenrance by Lender not a Walrer.  Bxiension of the time of puyment or moditfiention of

amortization of the sums secured hy this Sccurity Instrument granted by Zevlder to any successor in interest of Borrower shait not
operate to release the Hability of e original Borrower or Borrower's successor inicrest. Lender shall not be required to commence
proceedings against any yuceessor n inieresi or refuse thn extend thme Tor piyraes or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mnde by the onginad Parrower or Borrower's saecessars in inierest,
Any forbearance by Lender in exercising any right or remedy shall not be a wadver of or reclude the vxereise of any right or remuedy,

12. Successors and Assigns Bound; Joint and Severn! Linbility; Co-Slgners. T2 covenanis and agreements of this Securlly
Instrument shall bind and benefit the successors and asslgns of Lender and Borrower,/yinjuct 10 the provislons of Paragraph $(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who cotsigpe (s Sceurity Instrumens nH dnes not
axceute the Note: (a) is cu-signing this Sccurity Instrument only to morigage. grant ane ceavey that Borrower's interest In the
Property under the terms of this Securlly Instrument; (b) is nol persomally oblgated 10 gy the sums secured by thls Securlty
fnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, Yorbiar or make nny nccomimodutions
with regurd to the terms of this Security [nstrumneisl or the Note withowt thit Borrower's conaen.

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by deitvering it or by malllng it
by first cluss mail unless applicable Inw requires use of another method, "Fhe natice shall be directed 13 the Property Address or ony
other nddress Borrower designates by notice to Lender,  Any notiee 1o Lender shall be glven by flest clasy i 1o Lender's address
stated herein or any sddress Lender designates by notice lo Borrewer,  Any noilee provided Tor In this Seedriy Instrument shall be
deemed to huve been glven to Rorrower or Lender when given as provided n this Paragraph,

14, Governing Law; Severnbliity. ‘This Sveurlty Instrument shall be governed by Federa) L undd the tawaat the Jurlsdiction
in which the Property is located.  In the event that any provision or clanse of this Security Instrument or the Nuie conflicts with
npplicable taw, such conflict shall not affect other provisions ol this Security Insirument or the Note which can be given effect withom
the conflicting provision. To this end the provisions of this Securbty Instruinemt and the note are declared to be severable,

15, Borrower's Capy. Borrower shall be given ane conformed copy of shis Seeurity Instrument,

t6. Assigmment of Remts. Borrower unconclittonnlly assigns nod transfoers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directa ench tenant of the Property to
pay the rents to Lender or Lender's agents.  However, prior to Lender's notice o Borrower of Borrower's breach of any covenm
or agreement in the Security Instrument, Dorrower shall collet and recalve all rents and revenues ol the Property us trustee for the
benelit of Lender and Barrower. This assignment of rents constitutes an abyoluie asslgnment and not an assignment tor additionnl
security only.

If Lender gives notice of breach to Borrower: (0) all rents received by Borrewer shinll be teld by Barrower as trusiee for benefit
of Lender only, @ be applied to the sums secured by the Security lnstrument; (b) Lender shall be entitled to collect and receive all
of e rents of the Property; and {c) each tenant of the Properiy shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’'s wrilten demand to the tenant.,

Borrower has nol exceuted any prior assignment of the rents and his not sl will not perform any net that wauld prevem Lender
from exarclsing iis rights undes this Paragraph 16.

Londer sinll not be required to enter upon, ke control of or maininin the Property belore ar after giving natice of breach to
Borrower. However, Lender or x judicinlly appointed vecelver may do so at any time there |s & breach,  Any npplication ol rents
ahall not cure or walve any default or invalidate any other right or remedy of Lender, This assignment of rents of the Propertly shall
werminate when the debt secured by the Security Instrument is paid in Nl
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NON-UNIFORM COVENANTS, Dorrower antd Lender further covenunt snd agrec us follows:

17. Foreclosure Procedure: Lender at Hs option moy reguive bumedinte payment in foll of alb sums secured by this
Security Instrument without further demand and moy foreclose this Security Instrament by Juiticial proceeding, Leader shall
be entitied to collect all expenses incorred in pursuing the remedles provided in this parugraph 17, lacluding, but not Hmlted
1o, rensonable attorneys’ fees wnd cost of tHtde wvidence,

18, Relense. Upon payment of ali surmy seeured by this Sceurbty Instrument, Lender shall refease this Securlty Instrument
wititont chinrge to Borrower.,  Borrower shall pay any recordation conts,

19, Wailver of Homestead. Borrower walives all riglits of homesivad exermption in the Property,

20, Riders to this Securlty Instrument, [f onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the cavennnts and agreements of each such rider shall be Incorporated into and shall smend and supplement the
covenants and agrecments of this Sccurlty Instrument ay i the rulcr(u) were a part of this Security Instrument,

The Ffollowing riders are attached
Adjustable Rate Ridex

BY SIGKING DELJW, Borrower necepls and agrees to the terens contnined in this Security Instrument and in any rider(s)
exceuted by rafwer ahd recgided with it

04(’/;/{

-

Witnesses:
o7 .
) ‘ ) f o Fom b ,\fr bne DVaatles—
MICHAEL Q MARTIN JANE MARTIN
STATE OF ILLINGIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and sinte do hereby contify that

MICHAEL Q MARTIN,
JANE MARTIN, HUSBAND & WIFE

perscuatly known to me 10 be the same persen(s) whose name(s) subscribed to the foregoing instrument, pppicared betore me this day =»

in person. ancl acknowledged th.n ¢(he, she, they) signed and delivered the snid instrument as (his, her, thoie) free and voluntary act,
Tor the uses and purposes th et forih. /
G:\:c’zl‘% cial seal, this /(S ‘ day .e-‘G JheLibt IR A
cmi )
A oy
JaTARY YR W w1 4 ez/
» Lomasi Notary Public
This Instrumient wine prepared by:  MARGARETTEN & COMBANY, INC,. MAll To
625 NORTH COURT MARG
PALATINE, ILLINOIS 60067 ARETTEN & COMPANY, INC.
1 RONSON ROAD
DOC. NO. Flled for Record in ke Recorder's Offico of * « ISELIN, NJ 08 0
Ccounty, Wlinoie, on the day of
at o'clock m., and duly recorded in Book of Page
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ADJUSTADLE RATE RIDER 1317469741729
60207880
THIS ADJUSTABLE RATE RIDER Is nnule thiy iath iny of
January, 1994 , suted b incurporated Into and shalt be deemed to mnend and suppiement

ihe Monzege, Deed of ‘Trust or Sccurity Deed ("Sccurily Instrunient®) of the same dnie given by the undersigned
Beg a Y )

{"Borrower") o secure Borrower's Note ("Note”) to
MARGARETTEN & COMPANY, INC. , a corporation organized and axiebing

under the laws of the State of New Jarsgay.
(the “Lendor”) of tha smne date wnd covering the property described in the Sceurity Instrument and located at:

65268 W 28TH PL, BERWYN, IL 60402

[Pregmriy Ackiress]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 'THE
MONTH!EY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMIZ AND THE MAXIMUM RATE THE DORROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition te the covenants and agreements made In the Sceurity Instrument,
Borrower and Lender funtrer cevenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Tt
The interess rde moy chaops on the Grst day of  Ap2il, 1995 , and on that day of eneh succeeding

yeur. “Chaege Date” means cach date ordwhich the interest rate could change.
{B) The Index
Beginning with the first Change funtis, the interest rate will be based on an Index, "lndex* means the weekly
average yield on United States Treasucy Securiciey adiusted to o constant maturity of one year, as mude available by the
Federal Reserve Board, “"Current index” meanz-ibé most recent Index figure available 30 days before the Change Dute,
If the Index (as defined above) is no longer ovailable, Lender will nse as a new Imdex any index prescribed by tle Sceretary
(as defined in Paragraph 7(B)). Lender will give Borrpwer notice of the new Index,
(T3 Caleulation of Interest Rote Changes
Before each Change Date, Leader will calculnte n rew interest rate by adding a margin of

Two
perccHage points { 2.000 %) o the Current taexnnd rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Pacagrap!i £(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.

(D) Limits on Interest Rute Chunges
‘The interest rate will never ingrease or decrease by more than olle pereentage point (1.0%) on say sisple Change
Date. The interest rate will never be more than five percentnge polnis (5.07%: bicher or lower than the inltial interest rate

stated in Parograph 2 of this Note.
(E) Culeulation of Payment Change
If the interest rate changes on a Change Dote, Lender will caleulate the amount of monihly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the inaturity date at the new interest
rate through substantiaclly equal payments. In making such calculation, Lender will use the vrenid principal balince which
would be owed on the Change Date if there had been na defaull in payment on the Note, redued by the amount of any
prepayments to principal. The result of this ezlculation will be the amount of the new moniisy pavment of principnt and
interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the inlerest rate and monthly paymeni zincunt,  The notice
must be given at least 25 days before the new monthly payment amount Is due, and must set forth (i) the-aate of the notice,
(i) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of eatculnting the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.
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(G Effective Bate of Chuanges

A new interest rate calealated in sccordunce with Paragraphs 5(C)
g S{D3 of this Note will become effective on the Change i2aie, Borrower
shall make n payment in the new monthly amount heginniog on the firn
payment date which occurs at ivast 25 days after Lender bas glven Dorrower
ihe notlee of ¢hanges required by Parngraph 5{I7} of thly Note, Horrower
shall have no obligation to pay nay literease in the monthly payment amourt
caleulaled in secordonce with Paragraph S(5) of this Note for any payment —
dute veenrriog tess than 25 duys after Lender has glven the required notice.
{f tite monthly payment amouns calculnted In dceordince with Parngraph 5(8) of this Note deereased, tuit Lender alled to
give Jmely notice of the decreaze and Bovrower mnde wiy monthly paymient imaouanty exceeding the puyment mmount which
aheudd kave been stated in a thuely notice, then Borrower haa the option (o either (1 demand the rethrsy 10 Borrower ol sy
excess payment, wiih interest thereon nt the Note rne (a rite equal (o thu laterest rate which should have heen sinted in o
tmely notice), or (i} request that any excess payment, with Interest thereont ar the Nowe rale, be applied as payment of
principal, Lemder’s obligation 1o retrn pay excess payment with Interest on denund s not assignable vven il this Note Is
otheswise assigned before the demand for rettirn s made,

BY SIGHINZ BLOW, Borrower accepts and ngrees 10 the terms md covenants contnined in 1his Adjustable Rve Rider,

Yo Fchord G Floneaio )Jjgi.’}am Y 2,

MICHAEL & MARTIN S MARTIN

1
ARG
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