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* "*PREPARED BY AND MAIL TO: ”J

LOAN 4 1734784

MIDWEST MORTGAGE SEPVICES, INC. RE-RECORD TO CORRECT RIDER
1501 SOUTH MEYERS ROAD, SUITE 300

‘w\cs, 1L, 60181

" o 93268007
o]

ot®

[Space Above This Line For Recording Datal T cr A $35.50
LRyt TERL A7 01726494 12346100
MORTGAGE ' s k56— 125503

G0#Ti RECDRDER

THIS MORTGAGE ("Security Irsument") is givenon  APRIL 2nd, 1993 . The mongagor is

STEPHEN J. GRUSZKA and
KAREN M. GRUSZKA, HUSBAND ANT “IFE 7
e

("Borrower™). This Secunity Instrament is given to
THE FIRST NATIONAL BANK OF CHICAGC . o
408550

which is organized and existing under the laws of  THE STATL OF ILLINOIS . anit whose
address is 1048 WEST LAKE STREET

ORK PARK, IL £0301 {“Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND & 00/100

Duliars (L.S. $ 139,000.00 1.

This debt is evidenced by Borrower's note dated the same date as this Security Jistrament ("Note”), which provides for monthly
payinents, with the full debt, if not paid cartier, due and payahle on MAY 1, 2002 . This Security
instrument secures o Leader: (a) the repayoest of the debt evidenced by the Note, witdt inserest, and all reacwals, extensions and
medifications of the Note: (b) the payment of all other sums, with inferesi. advanced under paragraph 7 w protect the seeunty of
this Secunty instrument; and (¢) the performance of Borrower's covenants and agreements undcr this Security instrutent and the
Note. For this purpose, Borrower does hereby mongage, grant and convey w Lender the followine decribed propenty located in
TAX ID #: 16-05-323-021 VOLUME: 138 COOX County, Itinois:
THE WEST 33 1/3 FEET OF THE EAST 100 FEET OF THE WEST 20¢ FEET OF LOT 3.2MD
THE EAST 6 FEET OF THE SCUTH 75 FEET OF THE WEST 106 FRET OF LOT 3, ALL IN
BLOCK 9 IN JOHN JOHNSTCON, JR.'S ADDITION TO AUSTIN, A SUBDIVISION OF THE
SOUTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 5, TOWNSHIY 3% NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L00B3ZLE

:.}.

X
|

which tias the address of 218 W. CHICAGC AVENUE {Strewt, City),
l"iﬂ()is 60302 {"Prl’pfn}' Addms,q");

(Zip Codel Form 3074 9/90
ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Page ' ol 6 Amended 5/94

m'ﬂR('L) (ps05) 1734784 VWP MOHTIGAGE FORMS .« (31312938100 - [BOU)521.729" . mv,ms-,v{j‘é bﬁ’
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azard or Property Insurance, Borrower shall kcc;f the )ibpru\rcmctn.s m\)w msunf or hc.rcnﬂu erected on the Propenty
msurced against Yoss by fire, hazards inchded within the wrm "edendeil coverage” and any other hazards, including flovds or
Rooding, tor which Lender requires instrance. This insurance shall be maintained in the amounts and for the periods Wt Lender
requires. The nsurance carrier providing the insurance shall be chosen by Borrowar subjeet o Lender's approval which shatl not
be unreasonably withheld, tf Borrower fails to maintain coverage described ahove, Lender may, at Lender's oplion, obiain
coverage o protect Lender's rights in the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clawse. Lender shall
bave the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all reeeipts of paid
premiums and repewal notices. fn the cvent of Yoss, Borrower shall give prompt notice to the insurance casvier amd Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borcower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is cconomically feasible and Lender's security i3 not lessened, Tf the restoration or
repair i not econamically feasible or Lender’s security would be lessened, the insurance proceeds shalt be applied to the sums
securet by this Security Instrument, whether or not then due, with any excess paid to Borrower. i Borrower abandons the
Property, or docs novanswer within 30 days a aotice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the-ipsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
hy this Security Instruticrs; whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Berapwer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paysents referred to in paragraphs 1 and 2 or change the amount al the payiments, 11 under paragraph
21 the Propesty is acquired h) Louder, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Propesty prior 10 the acquisition shial pass to Lender 1o the extent of the sums secured by this Sccurity Instrament immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintensavs and Pratection of the Property; Borrower’s Lousn Application; Leaseholds.
Borrower shall vccupy, establish, and use the Pespany us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at feast one year after the
date of occupaney, unless Lender otherwise agrecs a writing, which consent shall not be unecasonably withhield, or wless
exienuating circumstances exist which are beyond Boriowes's controt. Barrower shall not destroy, damage or impatr the Propenty,

allow the Propeny to deteriorate, or commit waste on te Proterty, Borrower shall be in default if any (osfeiture action or

proceading, whether civil or eriminal, i begun that in Lender’s goml fath judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inswransm or Lender’s security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the setinn or proceading to be dismissed with a ruling that, in
Lender's oo faith determination, prectudes forfeiture of the Borrowdr's ierest in the Property or other material impairment of
the licn cremed by this Security Instrument or Lender’s security nterest. Buarwer shall also be in default i Borrower, during the
foan apptication process, gave materilly false o inaccurate information or.slements to Lender {or fuled to provide Lender with
any material infonmation) in connection with the loan evidenced by the Note, inchiding, hut ot lisited 1o, representations
concerning Borrower's occupancy of the Property as a prineipal residence. If this Seearity Insirument is on a leaschold, Borower
shall comply with all the provisions of the lease. !f Borrower acquires fec title to the Praperty, the feaschold and the fee title shall
noi merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the coverants and agreements contiined iy
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's aghesin the Propeety (sach ay a
proceeding in bankruptey, probate, for condemnation or forfeiure or w enforce laws ae regulations, theo Lender may do and pay
for whatever is necessary o protect the vadue of the Property and Lender's rights in the Property. Lende: s actions may include
paying any swns secured by a lien which has priority over this Sccurity Instrumenl, appearing in copi, paying reasonable
attorneys’ lees and cntering on the Property to make repairs. Although Lender may ke action under this pamazraph 7, Lender
does not have 1 da se.

Any amsams disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower securcd by this Sccuvity
Intzument. Unless Borrower and Lender agree to other terms of pavment, these amoums shall bear interest from the date of
disburscment at the Note rate and shall be payable, with intcrest, upon notice from Lender o Borrower requesting payment.

8. Mortpage Fnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required W maintain the mortgage msurance m effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o bhe i effect, Borrower shall pay the premiums required o
obtain coverage substintislly equivatent 10 the mortgage insurance previously in elfect, at a cost substantially equivalent to the
cust to Borrower of the mortgage insurance previously in cffect, from an aliomate morigage insurer approved by Lender, if
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month 3 sum cqual to
une-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased w
be in effect. Lender will accept, wse and retain these payments as a loss reserve in licu ol mortgage insurance. Loss reserve

Form 3013-8/90
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. 16 Borrower's Copy.  Borrower shall be given one contbrmed copy uf ‘the Note and of this Sceqrity fnsrument,

* 17, Transfer of the Property or a Beneficial Interest in Borrower, "1 all ur any pirt of the Pl’npc Yy OF any inlerest in it is
sold or transferred {or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) withomt
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law us of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not less
than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior o the carlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securily
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this Sccurity Instrument. including, hul
not limited Lo, reasonable atiomeys' fees; and (d) akes such action as Lender may reasonably require to assure that the lien of this
Security Instrument Londer's nights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Insirument sholl conti unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby zhall remain fulty <iicctive as if po acceleration had ocenrred. However, this right w reinstate shall not apply in the case of
acecleration under paragraza 27,

19. Sale of Note; Cheageof Loan Servicer.  The Noic or a partial interest in the Note (ogether with this Security
Instrument) may be seld one or iose times without prior notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleeis nwnthly payments duce under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uirziated to a sale of the Nute. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and e addiess to which payments shoull be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shill not cause or permit the presence, vse, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borroway shall not do, nor allow anyore else to do, anything affecting the Propenty
that is in vielation of any Eoviroamental Law. The prorading two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thavare gencrally recognized 10 be appropriate to normial restdential uses
and 1 maintenanee of the Property.

Borrower shall prompuly give Lender writien notice of any 'nvestigation, claitn, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leamns, or iz roulied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly 1ake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subistznces defined as toxic or hazardous substances by
Environmenii Law and the following substances: gasoline, kerosene, cuier flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile salvents, materials containing asbestos or fornialdehvde, and radioactive malerials. As used in
tus paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental prolection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {o lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
uny covenant or agreement in this Security Instrument (but not prior to acceleration roder puragraph 17 unless
applicuble law provides otherwise), The nutice shall specify: (a) the default; (b) the action requizcoio.cure the default; (¢)
a date, wot less than 30 days from the date the notice is given to Borrower, by which the defaunit zavst be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shalifurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument ‘ﬁhuut further demand and may foreclose this i!s‘ecurity Instrument by judicial proceeding, Lender

shall be entitled to collect all gugenses mpypred the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorn §%ﬂ ) .
) Sums

22. Release.  Upon paym®t ifcgrcd by thiseSecurity Instrument, Lender shall release this Sccurity Instrument
1
a

without charge to Borrower. Bo Wj y reco 0S1S.
23, Waiver of Homestead. I v v

1 §4) iestead exemption in the Property.
b
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. FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of APRIL .
19 93 ,and Isincorporated into and shall be desmed toamend and supplement the Mortgage. Deed of Trust or
Sacurity Deed (the "Security Instrument’) of the same date given by the undersigned (the ‘Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to

THE FIRST NATIONAL BANK OF CHICAGO
{the "Lender’) of the same date and covering the property described in the Securily Instrument and located at:

218 W. CHICAGO AVENUE OAK PARK, ILLINCIS 60302
[Property Address)

THE NOTE PADVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMI3 T3S AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATZ Tr'E BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adeiion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agre=as ‘ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYPSENT CHANGES
The Note provides for an initial fixed interest..ate of §.250 %. The Note provides for a change

in the Initial fixed rate, as follows:

a, ADJUSTABLE INTEREST RATE AND MONTHLY P2 ¢MENT CHANGES 93085503 Ky
(A) Change Dates J 6‘
The initlal fixed interest rate | will pay will change on the first uay of MAY &%Qg / U
which is called the "Change Date.”

(B) The Index THE INITIAL INDEX VALUS FOR.THIS LOAN IS 6.060% Sie sa6 tng.
Al the Change Date, my interest rate will be based onan Index. The “ndex” is the weekly average Vield on Unit
States Treasury securities adjusted to a constant maturity of 10 years, as mar’e.zvailable by the Federal Reserve Board.
The most recent Index figure avallable as of the date 45 days before the Charge Date is called the "Current index."
If the Index is no langer available, the Note Halderwill choose a new index that is asad upon comparable information.
The N~ rolder will give me nctice of this choice.
{C) Calculation of Change
Befare the Change Date, the Note Holder will calculate my new Interest rate by adding
THO AND ONE-HALF percentage point(s} ( 2.800 %) to the Current
Index The Note Holder wil then rourd the result of this addition to the nearest one-eighth of ane pricantage point (0.125%).
Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate ura!yhe Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid
principal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest rata In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

g
{0} Limits on interest Rate Change 1(‘3

The Intersst rate | am required to pay at the Change Date will not be greater than 12.250 .
which is called the "Maximum Rate”. §

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Singie Family-Fannie Mae Uniform Instrument

MMS FORM 854
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(E) Effective Date of Change ' ,
My new interest rate will hecome effective on the Change Date. | will pay the amount of my new monthly payment
peglnning on the first monthly payment date after the Change Date.

(F) Notice of Change
The Note Holder will deliver or mail to mea notice of any change in my inlerest rate and the amount of my monthly
payment before the effective date of any change. The notice wil include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Fixed /Adjustable
Rate Rider. ‘

Z /A- (Seal)
/ -Borrower

%) .
*77 A (Seal)
"KRREN M. GRUSEKA Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MMS FORM 855




