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HOME LINE CREDIT MORTGAGE

HARRIS BANK ARGO
This Home Line Credi! Mortpage 1s maida tbis 10th _ gayot . _January .19 94 belween the Mortpagor, 4
James H, Hansen ‘apd Karen Hansen, his wife, as jolnt tenants (herein “Borrower}, and the Mortgagee, 1
e oy _HARRISBANKARGO . ‘whose address I4
e e TN ....7549 Waest 63rd Streat, Summit, lilinois 60501~ _(herein “Lender”).
WHEREAS, Horrower and Lendor have vitered into a Home Line Credit Agresment ard Disclosure Stalement (the “Agreement”) dated 7
e _January 10, < 1994 _ puisuant 1o which Borrower may from time to time borrow from Lender sums

which shall not in (he aggregate outstanding prizcipal batance exceed 3 FORTY. THOUSAND .and _NO/100--($40,000,00)

the “Maximum Credil” plus interes!. Interest on-ins sums Borrowed pursuant to the Agreemant is payable at the rate and at the times proviged
for in the Agreement. Ater __ January 10, A9 (the“Expiration Date”) all sums outstanding under the Agreernent nay be
declared due and payable, together with inlerest thereon.-unless Lender agreas to extend such Expiration Dale. In any eveni, ali amounts
borrowed under the Agreemant plus interest thereon musthe'espaid by _January 10, 2014  _ _ ithe“Final Maturily Date").

TO SECURE to Lender the repaymeant of the indebledness incur/od-pursuant to the Agreement, with interest theraon, the paymant of alt olher
sums, with intereat thereon, advanced in accordance herewith i0 pro’ecithe security of this Mortgage, and the performance of the covenants
and agreemants of Borrower contained harein and in the Agreement, 3orrower does hereby mortgage, grant and convey to Lender the tollawing
described properly iocated in the County of . _ . ___ o Cook_ . _____ State of Hinals:

The South 1 foot of Lot 17, all of Lot 1B, Lot )49 .{except the South 25 feet thereof}
in Bremep Towne Unit No. 1, being & Subdivision of rart of the West 1/2 of Section
19, Township 36 North, Range 13, East of the Third Priucipal Meridian, in Cook
County, Illinois.

whichhas the addressof ___.__ 16335 Brementowne Drive, Tinley Park, IL 60477 . _ .. .

(herein “Property Address'); :

Property Indax Number _,ﬂ_____Z&lQ_ﬂDBLQﬁ‘L# ..... e . R

v

TOGETHER with all Lhe Improvements now or hereaiter erected on the properly, and all easements, rj' hts, appurtenances, rents, royailies,
mineral, oil and gas rights and profits, water, waler rights, and watel.stock, and all fixiures now or hereaftéd altached to the property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
toregoing, tegether with said property, (or laasehold estate il this Mortgage is on a leasehold) are herein referred to as the “Property.”
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§. Borvower Not Released. Exiension of the 1ime for payment or modification of any other term of the Agraeman? or this Mortgage granted by
Lender to any successor in interast of Borrowar shalt not operate to 1elease, In any manner, the liability of the origina! Borrower and Borrower's
successors in interest. Lender shall not be requirad o commance proceedings against such Successor or refuse to extend rime for payment or
otherwise modify any lerm of the Agreement or this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Walver. Any iorbearance by Lender in exercising any right or remedy under the Agreemanl ar hereunder, of
otherwise alforded by appticable law, shall not be a waiver ol or preclude the exercise of any such right or remedy. The procurement ol insurance
or the payment of taxes cr olher liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebledness

secured by this Mortgage.

11. Ramediss Cumulative. All remadies provided In this Mortgage are distinct and cumulative 16 any other righ! of remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrantty, independently or successively.

12. Successors and Assigrs Bound: Joint and Several Liability; Ceptlons. The covenanis and agreements herein contained shall bing, and the rights
hereunder shail Inure to *ie vaspective successors and assigns of Lender and Barrower. Ali covenants and agreemants of Berrower shall be joint and
several. The captions anaeadings of the paragrephs of this Mortgage are for convenience only and are no! 1o be used to intorpret of defing the

provistons hareol.

13. Notice. Except for any noticr raquired under applicable faw to be given in anolther manngr, (a) any notice 1o Borrower provided for in this
Mortgage shall be given by mulling =uch notice by certified mall, addressed to Borrower at the Property Address or at such alhar address as
Borrowar may designale by notice lu/tander as provided hergin, and (b} any nolice to Lender shall be given by certified mail, return receipl
requesied to L.ender's address stateder.in or 10 such other address as Lender may designate by notice to Borrower as provided herain. Any
notice previden for in this Morigage shilll ' deemed to have been given (¢ Borrower or Lender when giver in the manner designaled herein,

14, Geverning Law; Severabliity, This Morigaga ~hail be governed by the law of the State of 1linois. In tha event that any provision or clause of
this Mortgage or the Agresmant conllicts with'apzliable iaw, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the conllicting riovlsinn, and to this end the provisions of the Morigags and the Agreemant are deslared to be
severable.

15. Borrower's Copy. Borrower shall be furnished a conirimad copy of the Agresmant and of this Mortgage at the time of axacution or after
racordation heraof.

18. Revolving Credit Loan. This Mortgage Is givan to securs & im«niving credit loan, untass and untll pursuani to the Agreement such loan is
convertad to an instaliment loan, and shall secure not only pretently axisting indebtedness under the Agreement but also futyre advances,
whethar such advances are obtigatory or to be made at the oplion of *ae Londer, or otherwise, as are made within 20 years from the date hereof,
to the same extent as H such future advances were made on lhe date of the.axecution of this Mortgage, although 1here may ba no advance made
at the time of execulion of this Morigage and althouph there may be nolindabledness secured heraby oulstanding at the time any advance is
made. The lien of this Morigage shail be valid as to all indebledness secur:d baredy, inciuding tulure advances, from tha tima of its liting lor
record In the recorder’s or registrar’s office of the county in which the Property 12 ioc 2led. The total amount of Indebtedness sacured hereby may
increase or decrease from time to lime, but the total unpald balance of indebtedneas socured hereby (including disbursements which the Lendar
may make under this Mortgage, the Agreement, or any othar document with respact 1.12-3t0) at any one time outstanding shall nol exceed one
hundred filty percent of tha Maximum Credit, plus interest theraon and any disbursaments. made tor payment of taxes, special assessments or
insurance on the Property and Interest on such disbursemaents (all such indebtedness being harsinalier referred to as the "maximum amount
secured haraby”). This Morigage shall be valid and have priority over all subsequent iicns’and encumbrances, including slalutary liens,
axcepling solely taxes and assessmanis levied on the Properly, to the extent of the maximum ag ount secured hereby.

17. Termination and Acceleration. Lender ot its option may terminate the avaliabliity of loans unde: th7 Agreement, declara all amounts owed by
Borrower to Lender under the Agreement to be immaediately due snd payable, and entorce its rights'u yder this Morigage it (s} Borrower fails to
make any payment due under the Agresment secured by this Morigage, (b) Borrower acts or falis to act in & way that advarsely aitects any ol the
Lander’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property ur otk security for the indebtedness
securad by this Morigage, or (c) any application or siatement furnished by Borrower to the Lender Is found t( be naterally faise, The Lender's
security shall be prasumad to be adversely affected if (8) all or any part of the Property or an Inferest therein is s2'G, * ansierred, encumbered, or
conveyed by Borrower without Lender’s pricr writien consent, excluding the creation of a tien or encumbrance suloriirate to this Mcrigage, (b)
Borrower defaults under any credit instrument of mortgage evidencing or securing an obligation whose lisn has any pric:iiy over the llan crasted
by this Mortgage, or (¢} Borrower falis 1o comply with any covenant or agreemsnt in This Morigage or the Agreement. lf 1 b~ omas nscessary lo
{oreciose this Mortgage by judiclat procesding, Lender ahall be eniltied Lo collect In such proceeding all expenses of foreaivaure, including but
not limlled io ressonable atforneys’ fees, and costs ol documnentary svidence, absiracts and title reports.

18. Assignmant of Rents; Appointmant of Receiver; Lander in Possession. As additional securily hereunder, Borrower hereby assigns to Lender
the rants of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment of the Praperty, hava the
right to coliect and retaln such rents as they become due and payable.

Upon ascelaration under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the expiration of any period of redemption
following judicial sale, Lendar, in person, by agent or by judicially appointed receiver, shall be entiiled to enter upon, take possession ol and
manage the Property and 1o collect the rents of the Property including those past due, All rents coliected by Lender or the receiver shall be
appHed Hrst to payment of the costs of management of the Property and collectlon of rents, including, bul not limited to receiver's fees,
premiums on recelver's bonds and reasonable atloineys’ tees, and then to the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for those renis actually received.

18. Release, Upan payment of all suma secused by this Mortgage and termination of the Agreement, Lender shail release this Mortgage without
charge to Borrower. Lender shall pay all costs of recordation, if any,

20. Waiver of Homestead. Borrower heraby waives alt right of homestead exemption in the Property.

“LZ8ES8DY6
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CONDOMINIUM RIDER

Tiis ConpoMNIitM Riper is made this .. 208D diay OF L January s 299 ..o,
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Securily Instrumem™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note 1o

{1he “Lendery of the same date and covering the Propeny described in the Security instrument and located a:
e L6339, Brementowne Drive, Tinley Park, I1 80477 . .
{Propeny Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
KOOWE 481 —ovecreso o orerevsonennnn BREMERTOWNE VILLAS MANAGEMENT ASSOCIATION | e

[Name of Condominium Project)

(the “Condominium [roiect™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) Jiolus title to propenty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest nizae Owners Association and the uses, proceeds and beaefits of Borrower’s interest.

Coxpomvivy CovENANTS Liaddition 1o the covenants and agreements made in the Security instrument, Borrower
ard Lender further covenant and agree 75 1ollows:

A. Condominium Obligations, Porrower shall perform all of Borrower’s ubligations under the Condominium
Project’s Constituent Docaments. The “Constiwen: Documents™ are the: (i} Declaration or any vier docurent which creates
the Condominium Project; (i} by-laws; (1it) codcof regulations; and (iv) other equivalent docoments, Borrower shail
promptly pay, when due, all dues and assessments wrgxived pursuant 1o the Constituent Documents.

B. Huzard Iasurance, So long as the Owners A=sociation mainitains, with & generally accepted insuranue carrier, a
“master” or “blanket™ policy on the Condominium Project weiiich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agaiost the hazards Eender requires, including fire and hazards inclided within
the term “extended coverage,” then:

{) Lender waives the provision in Untform Covennr 2 for the monthly payment o Lender of one-tweifih of
the yearly premium installments for hazard insurance on the Propentyyana

(ii} Borrower's obligation under Umiform Covenant § o inziptain fazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Oviiers Association palicy.

Borrower shall give Lender prompt notice of any lupse in required hizard inseiance coverage.

In the event of a disteibution of hazard insurance proceeds in fieu of reswiation or repair following a foss 1o the
Property, whether to the unit or (o common elements, any proceeds payable o Borrowerare herehy assigned and shall be
paid 10 Lender for application 1o 1he suins secured by the Scearity Instriment, with any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may Be reasonadie o insure i the Qwners
Assoctation maintains a public liability insurance policy acceptable in form, amount, and extent ofcoverage to Lender,

D. Condemnation. The proveeds of any award or elaim for damages, direet or consequentialypayable 10 Borrower in
conneclion with any condemnation or other king of all or uny part of the Property, whether of the pitor of the common
elements, or for any conveyance in liew of condemmation. are hereby assigned and shall be paid to Lenfter: Such proceeds
shall by appiied by Leader to the sums secured by the Security Instrument as provided in Uniform Covenant (1

E. Lender's Prior Consent. Borrower shal! not, except alter potice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to;

(i) the abandanment or fermination of the Condominium Project, except for abandonment or termination
required by law in the case ol substantial destruction by fire or other casualty or in the case of « taking by condesmnation or
eminent domain,

(it} any amendment to any provision of the Constiiuent Docunierus it the provision is for the express benefir
of Lender;

(iti) terminanon of professional management and assumption of self-management of the Owners Association: or

NMULTISTATE COMDOMINIUM RIDER--Singie Famly—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 990 (payr 1 of 2 paiyesi

BANKERS SYSTEMS, INC | ST. CLOUD. MN 56302 {1-800-397-2341} FORM CONDO A 211791
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