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MORTGAGE Losn No. ALLEN

B THIS MORTGAGE ("Security Instrument®) is given on Janwary 18, 1994 . The mortgagor is
" SIANLEY T. ALIPN and JEPN L. ALLEN, HUSBAND AND WIFE
. Tehddd TRAN 374% 01/726/94 13:32:00
P O couNTY RecomDER
{"Borrower*). This Security Instroment is given to ) v
WALTHER & LAVALIFE FINAMWTAL

which it organized and existing under the laws of 197% STATE OF ILLINOIS , and whose
address is 800 B. NORTHWEST HIGEWAY, #620, PALNTINE, L(TINOIS 60067
("l erder"). Borrower owes Lender the principal sum of
sixty-three thousand and no/100 -
Doilars (U.S.$  63,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securny Instrument ("Note"), which provides for
moathly payments, with the full det, if not paid earlier, due und paysble on Februrv 1, 2009
This Security Instrument secures to Lendar: (a) the repayment of the debt evidenced by the Nots, with interest, and all mewals
extensions and modifications of the Note; (b) the payment of all other sums, with interect. advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits axd agreements under this
Security Instrument and tho Note. For this purpose, Borrower does hereby mortgage, grant and couve; !¢ Lender the following
described property located in COOK County, [llinois;
107 112 IN WAVERLY PARK UNIT NO. 4, BEING A SUBDIVISION OF PART OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PIAT THEREOF RECORDED JULY 17, 1963 AS
DOCUMENT NUMBER 18856104, AMENDED BY A CERTIFICATE OF CORRECTION G30808)
AS DOCUMENT NOMEER 18878413, IN COCK COUNTY, ILLINOIS. ' F

2]0°
'\“-.
PIN 08-08-127-003

which has the address of 2409 QRK 1ANE ROLLING MEADOWS ~ [Strest, Cityl,

Mlinois 250008 ("Property Address”);
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&, Hazard or Property Insurance. Borrower shall keep the' improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othey hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and™er the periods
that [ 2nder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptablo to Lender and shall include a standard mortgage clause. Lander
shall have the right to hold the policies and reaewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made prompily by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenod. [f the restoration or
repair is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that the insurance carrier has offered to setile & claim, then
Lender may collct L insurance proceeds. Lender may use the proceeds to repair or restore the Property or to psy sums
secured by this Security izstrument, whether or not thea due. The 30-day period will begin when the notice is givea.

Unless Lender and Sostower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date of v @onthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parsgraph 21 the Propeitv 18 scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the roouisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmedistaly prior to the acquisition.

6. Occupancy, Preservation, Maintzo.nee and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal! continue to ~ccrny the Property as Borrower's principal residence for at feast one year afler
the date of occupancy, unless Lender otherwise ag=.ec.in writing, which consent shall not be unreasonably withheki, or unless
extenuating circumstances exist which are boyond Puriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commut waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security intorest. Borrower may
cure such » defeult and reinstate, as provided in paragraph 18, by <av-ing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of «ne Rorrower’s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s scurity intorest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false or inaccurs'c-‘aformation or statements to Leader (or failed
to provida Lender with any material information) in connection with the loan oviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principas ;=sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: scquires fee title to the Property, the
leasshold and the fee titlo shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ccvonants and sgreemants contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (swch as a
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticzs), then Lender may do and
pay for whatever is necessary to protoct the value of the Property and Lender's rights in the Prope.tv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearive in coust, paying
reasonsble attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action nwder this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other termy of payment, these amounts shall bear intercst from the
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasos to be in effect, Borrower shall pay the premiuma required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insumnce coverage lapsed or ceased lo
be in offect. Leader will accept, use and retain these payments as & loss reserve in liow of mortgage insumance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any pazt of the'Property or any interest in it
i6 sold or transferred (or if a beacficial interest in Borrower is sold or transferrod and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instroment. If Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke any romedies
permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; () 5 days (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant lo any power of sale contained in this
Secunty Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alf sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defau. of may other covensnts o7 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not buiited to, reasonable sttomeys’ fees; and (d) takes such action as Lender may reasonably require to assire
that the lien of this Sicv.ity Instrumeat, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by
thiz Security Instrumer( saall continve unchanged. Upon reinstatement by Borrower, this Security Instrument mnd the
obligations secured bereby ‘ha'l remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelevativa under paragraph 17,

19, Sale of Note; Change ¥ Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more tiaws without prior notice to Borrower, A sale may result in a change in the entity (kmown
as the "Logn Servicer”) that collects moply payments due under the Note and this Security Instrurnent. There also may be one
or more changes of the Loan Servicer unrelated ¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wnh parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address ‘0 ‘vbich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not caurs u: permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The priesding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substancs 22t are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, clsim, demand, lawsuit or other action by any
governmeatal or regulatory agency or private party involving the Property an¢ any, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-ary govemmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defincd = -toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o/ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestoe or formaldehyde, and 1adio/ ctive materials. As used in
this paragraph 20, "Eavircoments] Law" means federal laws and laws of the jurisdiction where e Troperty is locatod that
relate to health, safety or envircameatal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
{c)  date, not less than 30 days from the date the notice is given {0 Borrower, by which the defuult must be cured; and
(d) that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited o, reasonable attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chisge io Borrower. Borrower shall psy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014,9/%0
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