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THIS MORTGAGE ("Security Instrument”) is given oo SEPTEMBER 07TH
19 93 . Themorigagoris RAYMOND D. ALM AND MARY E. ALM

(“Borrower™). 7 his Security Instrument is given to PHH US MORTGAGE CORPORATION s

which is orgasizod and extgun’g urder the laws of NEW JERSEY , and whose address is
ADDONFIELD RD, CHERRY HILL, NEW JERSEY 08002 (“Lender™).

SRR 5 L‘i‘é"i‘a‘ﬁ"’ﬂ&%“%an 00

Dollars (US. $ 75,003, 00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (** "ot' 3. which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on OCTOBER 015 2072 . This Security Instrument secures to Lender: (8) the repayment of the debt
evidenced by the Note, w:lh int:rcst, and ail renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced ucder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants'a'.a agreements under this Security Insirument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in
CO0K County, Illinois:

90859675

BEING MORE PARTICULARLY DESCRIBED ACCORJING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 418 ARROW TRAIL, WHEEMING, ILLINOIS.

BEING THE SAME PREMISES CONVEYED TO RAYMOND D. ALM AND MARY E. ALM

B8Y DEED DATED __ AND RECCRDED IN THE <O0K COUNTY RECORDER'S
OFFICE IN DEED BQOOK PAGE . THIS IS A FIRST AND PARAMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.
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which has the address of 418 ARROW TRAIL /O . WHEEL ING
et

[Hinois 60090 (**Property Address™);
(Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawﬁ.xlly scised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use¢ and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS —single Family—Fannala Mas/Fredsie Mac UNIFORM INSTRUMENT @ Form )14 %M (page I of 5 pages) _
USMIC 3035 Rev. 1793 *
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasunably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to aeteriorale, or commit waste on the Property. Borrower shal!
be in default if any forfeiture action or proceeding, whethdy civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
secdrity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan apptication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions ot the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this “ecurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceediig in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may incluode payi g any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorrly:' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lenuer-ures not have to do so.

Any amounts disbur:zed kv Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrae to other 1erms of payment, these amounts shall bear interest from
the date of dishursement at the Note. r21e and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. [f/_erder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay fae premiums required to maintain the mongage insurance in effect. If, for any
reasun, the mortgage insurance coverage requizvid by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eqiivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortguge insurance previousty in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insriance coverage is not available, Borrower shall pay to Lender ecach rmonth
a stn equal 1o one-twelfth of the yearly mortgage i3sv.27ice premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, 5c-and retain these payments as a loss reserve in licu of mertgage
insurancc. Loss reserve payments may no longer be rejuire. at the option of Lender, if mortgage insurance coverage (in
the amoun and for the period that Lender requires) provided iy an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums requires-to maintain morigage insurance in effect, or 10 provide a loss
reserve, until the requirement for mongage insurance ends ir_arcordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ¢n’i1es upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specify/ay, reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for {ariases, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied \a the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security lastrument immediately before the taking, unless Borrower and Lender orlierwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mvltiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fa.r market value of the Property
immediately befors the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amoy'nt o/ the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicab’c law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or noy/the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repai’ of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Feorbearance By Lender Not a Walver. Externsion of the time for payment of
modification of amontization of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shail not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sumns secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. !

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis’of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shail be joinl and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s

consent.
USMC J053A liev. 1/93 ILLINGIS Form 3414 80 (page 3 of § pages)
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LEGAL DESCRIPTION:

PARCEL 1: UNIT 1-01-10 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN TAHOE VILLAGE CONDOMINIM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22270823, AS
AMENDED FROM TIME TO TIME, IN THE SOUTH :/2 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL Z: EASEMENT FOR INGRESS AND EGRESS APPURTENTANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH IN THE DOCUMENT RECORDED AS NUMBER
22375222, ALL IN COOK COUNTY,ILLINOIS.

PINHQG3-09-308-096-1009

SECTIZALCE




UNOFFICIAL COPY




'UNOFFICIAL COP YoRiemiaL -

—4——22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23 Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of &ach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Securiy- Instrument as if the rider(s) were a part of this Security {nstrument.

{Check applicabic box(es)]
] Adjustable Rate Rider [] Condominium Rider [} 1—4 Family Rider

}:I Graduated Payment Rider D Planned Unrit Development Rider [:] Biweekly Payment Rider

7 Batioon Rider D Rate Improvement Rider l:] Second Home Rider

[] Others) [specifyl
BY SIGNP(C BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridei(s} ~xeculed by Borrower and recorded with it.

Witnegses: 7
/

5{:;0*7’%::“@-% (a2 En (Seal)
RAYMOND D. ALM -Borrowar

: - i i 329-52-4157
o0 d& 0‘630-* s Social Security Number
‘(\(\ s & CLQ,W\ (Seal)

MARY E. ALM ~Borrawar
Social Security Number  332-66-6884

(Seal)

-Borrower

Social Security Number
(Seal)

-Barrower

Sociai Serurity Number
{Space Below This Lise ™= or’ aowledgment}

STATF OF ILLINOIS, (ornlc_ Countyss:

On this, the ] day of&mm' D ., before me, the
subscriber, the undersigned officer, personally appeare®AYNOND D. ALM ZnD MARY E. ALM

known to me {or satisfactorily proven) to be the person(s) whose name ARE snbscribed to the within instrument
and acknowledged that —Twoy executed the same for the purposes herein coutatied.

IN WITNESS WHEREOF, 1 hercunto set my hand and official seal.

My Commission expires: L-[' o q '.}

- 3
" _ qu

“OFFICIAL SEAL”

Lisa R. Lepardo TITLE OF OFFICER
Notary Public, State of Dlinois
14y Commission Expires April 30, 1997

440EHeD

JLLINOIS rorm30ia 480 (poege 5 of 5 pages)
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+————  PLANNED UNIT DEVELOPMENT RIDER

THAS PLANNED UNIT DEVELOPMENT RIDER s made this D7TH dayof QFEPTEMBER .
19 , and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or
S:cuﬁl?!r Deed (the “Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure

Borrower's Noie 10
PHH US MORTGAGE CQORPORATION

55 HADDONFIELD ROAD CHERRY HILL, NJ 08002 (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

418 ARROW TRAIL WHEELING, IL 60090 (b address)

The Property includes, but is not limited 10, & parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

(the “Declarsiian™). The Property is a part of a planned unit development known us

TAHOE VILLAGE jName of Planned Unit Development)
(the “PUD"). T'e Propenty also includes Borrower’s interest in the homeowners associstion or equivalent entity
owning or managtrg he common aregs and facilities of the PUD (the “Owners Association) and the uses,
benefits and proceccz 07 Dorrower's interest.

PUD COVENANLS  In addition to the covenants end agreements made in the Security {nstrument,
Borrower and Lender furthel covenant and agree as follows:

A. PUD Obligations. Eorrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Doraments™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalest document wlick creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Associaucy. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long (is th: Owners Association maintains, with a generelly accepted insurance
carrier, a “master” or “blanket” policy inariing the Property which is satisfactory to Lender and which provides
insvrance coverage in the amounts, for th:: poriods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverngr,” then:

(i) Lender waives the provision ju dniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installmenis for nazard insurance on the Property; and

(ii) Borrower's obligation under Unitorm Ccvenant § (o maintain hazard insurence coverage on the
Pmpenﬁ is deemed satisfied to the extent that the re?uited coverage is provided by the Owners Association policy.

orrower shall give Lender prompt notice of any 'apie in required hazard insurance coverage pravided by
the master or blanket policy.

In the event of a distribution of harard insurance proceess in lieu of restoration or repair following a loss to
the Property, or Lo common areas and facilities of the PUD, auy proceeds payable to Borrower are hereby assigned
and shall be paid tc Lender. Lender shall apply the proceeds to the ums secured by the Security Instrumeni, with
any excess paid to Borrower.

C. Public Liability Insursnce. Borrower shall take such aciions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acerptadle in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awzard or claim for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pa't_of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnaticn ate fieyeby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured =y~ the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or (ermynation required by
law in the case of substantial desiruction by fire or other casualty or in the case of a taking Ly Gundemnation or
eminent domain;

(ii) any amendmen! 10 any provision of the “Constitugnt Documents” if the piarision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management or ift¢ Owners
Association; or

{iv) any mction which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does niot pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Leader under lg,'

is paragraph F shall become additional debt of Borrower secured by
the Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and & jh;} and provisions contained in this PUD Rider.
Witnesses: j‘“ﬁ
/ /&/Lf (Seal)

-Borrowar
RAYMOND D. AIM
(Seal}

-Borrowsr

{Seal)

-Borrower

YSoao. & A0 (Seal)

-Borrower

BULTISTATE PUID MOER—-Sirgle Family —Fsanie Mes/Freddie Mec UNIFORM INSTRUNENT tﬁ} Form 3130 9/90
USMC 3102 Rav. 2/93 s

CagENnbs

MARY E. AIM
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