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MORTGAGE

THIS MORTGAGE ("Sccurity Irstument”) is given on Janvary 18, 19984 . The morgagor is

FRANCES BELDN, a WIDOW, NOT SIMCE REMARRIED

("Borrower"), This Security Instrument is given o 350, ONE MORTGAQE CORPGRATION

which is organized and existing under the laws of THE STATE UF PELAWARE , and whose
address is BANK ONE CENTER/TOYER, 111 Monument Circle
INDIANAPOL]S, INDIANA 46277-0010 (“Lender"). Borrower owes Lender the principal sum of
Sixty-Nine Thousand Elght Kundred Fifty and No/i0h --er-ve-- e e ——————————-————
Doltars (US. § 69,850.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Security Instvaent {"Note"), which provides for monthly
payments, with the full debt, if not paid carfier, duc and payablc on February 1, 2024 ' . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with iiy2resi, and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under puagraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following dzsihed property located in
Coox County, Hinois:
SEE LEGAL DESCRIPTION ATTACHED : P.I.N. 05 21 322 049 1002.

which has the address of 589 HELL TERRACE UNIT 8 WINNETKA, 1L 60093 ' IStreer, Cityl,
[llinois 50093 ("Property Address"),

(Zip Code] Form 3014 §/90
ILLINOIS «  Single Family - Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Pags 1016 Amended 5/91

&-&H[IL) (9105) VAP MORTGAGE FORMS - (312)202-2100 . (A0B)521-7261 inniats: (/3’ .
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paymcats may no longer be required, at the option of Lcndcﬁ if mongngc insurance coverage (in'the amount and {or the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or {for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial aking of the Property in which the fair markei
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediaiciy before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iminediatcly before the taking, divided by (b) the fair market value of the Property immediately hefore the
taking. Any balance shal! be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately briove the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security (2o ument whether or not the sums are then duc.

If the Property is abandoned Ly Gomower, or if, after notice by Lender to Borrower that the uondcmnor offers 10 make an
award or setue a claim for damages, Por-ower fails tp respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the procssds, at its option, cither W restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nol- e due.

Unless Lender and Borrower otherwise agres e writing, any application of proceeds w principal shall not exiend or postpone
the due date of the monthly payments referred to in psragraphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbearance By (eudsr Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Security Instzoraent granted by Lender to any successor in interest of Borrower shatl
not operaic to release the liability of the original Borrowe! or Boarrower's successors in interest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse te extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any aeznand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several! Liability; Co-ugers. The covenants and agreemenis of  this
Security Instrument shall bind and benefit the successors and assigns of-Lender-and Borrower, subject 1o the provisions of
paragraph 7. Bosrower's covenanis and agreements shall be joint and severil. Apy Borrower who co-signs this Security
[nstrument but does not execute the Note: () is co-signing this Security Instrumend Gnly 0 mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is-not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mu; ugeee to extend, modify, forbear or
make any acccmmodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

1), Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scic maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied ir connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 15 ruice the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be rituaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a wirxt payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, )

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender, Any notice o Lender shall be given by first class mail 10 Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvisiuns of this Security Instrument or the Note which can be
given efffect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared to

be severabls.

Form 3014 9/90
q-OH(IL) (#103) Pagedol 6 Inbiats:




UNOFFICIAL COPY

.L,z-p "(WWIIWI ' pio¢ebeg tyoie) (114
08/8 ¥E0C Wio4

2AI0801 S50 "PoUBMSUY 9FESLOW JO NAT UT JASISHI 5SO] € se swowded oS ureras s o5n qdoooe [IiM DU TR W A
0 pasead 30 pasde) 2819400 souemsEr oy woym 1omowiog £q pred 3uroq wonuasd souvmsut sFeduow ALIBOA o JO NFAMI-U0
01 fenbo wins B uow yoes pur 0 Aed [[eys m0I0g VIqEIRAR t0u 51 9FeA00 dowemsur dBeBuow woreambo ANETIUEISGNS
J] “1opud] Aq poaosdde romsur oFeRuour mpuwse U woly 13090 Ut Aisnoiaaud oouemsul SReSuow ap Jo 2omouog O 150D
ap 0) upeAnby AffenurIsqns 1809 € 18 20450 ut Ajsnotaaud oowemsut a3eBuow o o wdeambo Ajenuelsqns dfuaa0d UTelGo
0y pannbas swmurosd otp Aed [eys Jomouog 199339 U) 0 03 $I5E0 S0 Sasdey sopuar Aq pannbas dferaa0d aouemen o¥eBuow
AP ‘uosens Aum 30§ 330 Ul oouemsu dFeBuow op ureurew o1 paitnbar swnywrord ap Aed [eYs Jomouog lusUNASY]
A1n2og sy AQ pamaos ueoj oy Bunyewl Jo uonipuod e se oouesmsut oBeBuow pannboi sopuery )1 -dueansu] aeBuopw g
: JuawAed Sunsonbas omouog 01 Jopuor] wolj 3an0u uodn 15N Yt Ojqefed 3q [[ByS PUE NBI NON OU? 18 IUANLISINGELD
. JO aep oy WoI} 1A e [TBYS STUNOoWe osoy uswied Jo swiat PO 0) IRE 23pUT) PUB JIMOLOY SSHUN TUAIDSU]
" funoog s AQ pOmMIS 1omouog 3O 163D BUONIPPE SW0%q [Teys £ YdeBered sip sopum sopuer] q pasIngsip slunowe Auy
"05 Op 0) 0ARY 10U 530D
sopu] ¢, ydesfend <@ sopun uonze @ Lewr sopu] ySnowy saredos oyew o Auaxdoad o uo Fuuuo pue 599) sAowone
ajqeuoseas Surked ‘undy us. Suueadde wownasuy Aimoog sty 19a0 Awoud sey yiym uar) B Sq pamos sums Aue Boked
apnpomn Keus suonoe s sariery *Auadord oy tn siyBu s 10pua pue Ausdold oy 10 INfeA O 13003d 07 ATESSINU 5) JIAJTEYM 0]
Aed pue op Aew Jopuyr] w (hu0NEINSAI J0 SMT) 92I0JUD 07 JO AMISHO] JO HOMEUUIIPUO? J0] ‘a1eqoad ‘Andnopreq ut Supadocad
# se yons) Auadord o w siydud s epudry 150g5e Apuesryiudrs Kew tey Suipooooad feBo) e st o J0 ‘uowmasuy ALM3OS S
U pAUTRIuOD Suowple pre suen 55 o uuopad o siTey omouog )1 Auadoad g1 U1 B1q3ry §,Japu] JO UKKN0LE L
“Bunus i 10820w oy 0y 592138 Jopudr] SN SFOW WOU
[TPYS SN 53] o PUB proyosea) o *Auadol; i 0) 9N 933 saanboe ramowog J] ‘ae9] Yt JO suosia0ad i e Y Adwod [reys
JOMOLOR ‘PloYases] © ue §1 juswnnsuf Ainoy sy, Jj “aouopsol rediowisd e se Auadoad ot Jo Louednaoo s, omouiog Burusouod
guoneasodal ‘o) panusy ou g ‘Fupnpaur “sicw AU AQ PASUDPIAD UROL Mt YiIA LONZOLUDD Ul (UONBULIOJL! [euew Aue
i 39puaT 9praoad 01 pajre) S0) JOPUY O) SIUIWNELT IO UCIBULIOJUN JTBINIEY 10 sTe) AjeLrew ored *ss0003d voneondde ueoj
aip Suunp IMOLOg J) YNEJOP Ul 9q OS[E [[EYS IIMOLIGE Sernu AUMOS S, 20pud] J0 uawmsu] AILmIog snp Ag poreasd uatf oy
30 wownredury feuovew syt J0 Aad0IG Ut Ul 1SAUNU] $,JOMELGT Y JO OIMIDRO) SIPNISRIA 'UOTRULINSD 8] 0o0d § Japu]
w ey Suipru @ g possiwsip 9q 0) Surpesacad 10 uonoe in Fmsned Aq g ydefered wi popiacsd se ‘aEsmol pue 1nejOp
® (NS M3 ApW JAGUOG TSaNUL AILMISS S JOPUTT JO WUMAY; LILN30S Sup Aq PI1easd uaty o Jredun Ajreuareul as1MRgI0
30 Auodosg oy JO 2uMBAMO] 81 NS PINGS uswSpn{ iy poos s a0naT U TR URSoQ S fRUIWLD 10 [TAI ByRyMm ‘Burpaecosd
1O UORYe AIMIMO) Aue J1 ynejOp W1 3q [eys 2omouog "Auadord AU U0 dSEM TUWOD J0 ‘NeIUNP 0 Auadord A more
*Auadoig oy aredut 50 OFewmp *AONSAP JOU [[BYS JOMOLIOG "[0NUD §, JOMOLIG PUOASQ DJE YaILm ISTXD SIOUBISWNLAD BUMenuaIxd
SSO[UN JO ‘PIOYIPIA AIQRUOSEIIUN 04 10U |[BYS JU0SUOD Yotym ‘Funum Ul $3055¢ ITIMIAN0 WpudT SSAjuN ‘Aouednato jo aep
oY) I3 1804 QUO 1589 18 10 Doudpisal edound s Jomouog se Ausdosd o Kdnaze 07 SRUNU0D [TEYS pue Judwnasu) AILNooS ST
JO uoNNY Sy 1NJE sAEp KIS unpim douopisas fedround s somonog se Auadosd 20 23 pue ‘ystqess ‘Adnaso [reys Jomouog
spiogasea] fuoyexyddy uro] s,Jamouiog ‘K13dold ) JO UOHIIAN0LJ PUE DABULD ALY ‘U0NELIISIL] ‘Aouednad( 9
-uonismboe oy 01 200d
Ajoverpowiunt juswnasu] AILN0S sip g poInaos swins Ay Jo U2 o) 01 Jopua] 01 ssed Jreys uonismboe o 0y 2oud Audosg
o o o3ewrep wosp Funynsas speadosd pue saianjod souems Aue o1 13 s omouog ‘Jopu] i@ Yamboe 51 Auadord ap 17
ydesFesed sopun §] ‘siuowed 2y Jo Junouse ayt 28uryo Jo ¢ pire | sydesfered ur o pauojos SuaWARD £ Y1 JO 1BP IND M
suadisod 10 puxa j0u jreys redisuud o) spodoaad jo voneordde Aue ‘Sunum vl 30138 ISIAIDYIO J0MONUE PUT SOPUY] SSOUY)
‘uoard §1 2010 o1 woym nBaq (jtm pouad AEP-QF ML, “IRP UL JOU JO JPOYM WRATDL] AILMDIS St AG
ponaos swns Ked 0130 Auadosg oy 2200501 so sredox o1 spoodosd o osn ABw Japu] *sPIV0Id SotreINSUL DY) 13O KBw JIpUY]
U9Y) ‘WL 2 IMOS OF PRIOJJ0 SBY IHUTS JUBINSUY I TEY) JOPUYT WOS} MOV B SAEP (F Unyim JaMSuE 10U 500p Jo ‘Auadong
o SuOpIRqE 1MOLOE J[ ‘om0u0g O pied 5S0x2 AUB Lim ‘0N UOWYI 10U JO JOYAYM TUdWNDSY] AIUNdag sy AQ parmads
swns o o parjdde oq [reys speesard axuemsur i ‘PIUISSI] oG PO AILMOOS § JOPUTT 10 J)QISEI] A[TEIIIOUDDI J0U 5) JIed)
JO UOTIRIONEL DY) J] "POUDSED] J0U I AwInos s, 19pua] PUR JqIsed) Aewou St redos 0 uoneloisal g ;i ‘pedeurp Ausdory
ot jo sedos 10 uopraoisas o) pordde og reys spaod0id ddurmsT 'UNUA U1 90186 OSIMIDUNO JOMOMOH PR JOPUYT SSAUN
‘Jsamouog Aq Apdword spew 101 Ji 550] jo jooud axew Aew
IOPUYT J3PUD] PUR JOLLTED 2dURMSH] AR 01 0onou 1duwos 9A13 ([BYS J0MOLIOG *$SO] JO JUSAD DY) U] ‘SN0 [EMOUA PUE SWIUIA]
pred jo s1di0201 I 3opuar] 01 oard Apdwoud [feys somouog ‘sannbos 1YY J| ‘sfemouss pue somod o ploy o1 yBu A oaey
[eys sopuor] ‘asnes 28eBuow prepuEls € apnjoul Jeys pue sopud] o Jjqedaose 3q [reys sfemaua: pue sat7]0d sowemSk [Ty
¢ ydesdered qim oouepiosde ur Auodoud aip ur sy s apuar] 100oxd 0 ofesaa0d
umqo ‘vondo s, RpU] Je ABW U] 'A0QE PIYUOSIP I8RIIA0D WIRILIEWS O) SIfE] JOMOLOE I ‘PIOUYIM Alquuosvorun og
30U Jeys yorym [eacsdde s, 1opuo] 03 1390gns Jamouog AQ uasoyd 3q [TeyS aourmnsul oyl Supiacud uIed oUBMSK a1 'sannba
Jopuar] 1o spouad A JO puB SUNOWE ) U1 PITEILTEW 9 [[EYS SOURINSY] SHYL “20URINSU SaIMbAL JopU'] Yoty 0} ‘Burpooy
30 SpoOYy Suipnpow ‘SPITEY o0 AUR PUB 3JEIOA00 POPUOIND, UL A UM PApROU SpIEZRY ‘ant) AQ $0] 1wuneBe pasmsul
Auadoid  uo pa1aoss xupeasay o unsixo mou siuaweacsdun o doox [eys omouog  adusansu] £jaadosy s0 preTey ‘5




I —TTTTT

UNOFFICIAL CO

16. Borrower's Cupy. Borrower shall be given one confomedznpy‘uf the Note and of this Segurity, [nstrument.
17. Transfer of the or a Beneficial Interest in Borrower. 11 all or any part of the Property oc 8y wterest in it is
sold ot uansferred (or if a beneficial interest in Borrower is soid or pansferred and Borrgwes is not 8 natural person) without
Lender's prior writien conseat, Lender may, 81 its bplion, require immediate payment in full of all sums secpued byrthis Security
instrument. Howsver, lhis option shall not be cxercised by Lender if cxercise 18 prohibited by federal law asof the date of s
Security Instrument. et e

If Lender exercises this option, Lender shalf give Borrower niotice of acceleration, The notice shall provide a period of not less
than 20 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
lustrumment. 1f Borrower (ails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Security {nstrument without further notice or demand on Botrower,

18, Borrower’s Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the nght w© have
enforcement of this Security Instrument disconlinued at any time prior 1o the eastier of: {8) 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the Propeny pussuani 10 any power of sale containesd in this Security
Tastrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions arc that Borrower. {a) pays Lender all
sums which then would be due pnder this Security Instrument and the Notc as if no acccieration had oceurred; (b curcs any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited 10, reasonable aitomeys' fecs: and (d) takes such action as Lender may reasonably require 10 sSwe that the lien of this
Security [nstrument, Lecder's rights in the Property and Borrower’s obligation 10 pay the sums sccured by this Sccurily
Instrurent shall continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured
hereby shalt remain fully eltecive as if no ecocleration had acewrred. However, this right to reinstale shall not apply in the case of
acceleration under paragraph 7. _ . . ‘

19. Sale of Note; Change of 108D Servicer, The Note or 3 partial interest in e Noie (iogeiher with this Security
Instrument) may be sold one Or mors imes without prior natice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urciated to a sale of the Note. 1f there is a changt of the Loan Servicgr, Borruwcr will be
given written nolice of the change in accOriance with paragraph 14 above and applicable law. The notice will siaie the name and
address of the new Loan Servicer and the ataess to which payments should be made. The notice wil) also contain any other
infarmabion required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the preseace, use, digposal, storage, of release of any
fazardous Substances on or in the Property. Borsover shall not do, nor allow anyone elsz 10 do, anything affecting the Propenty
that is in violation of any Environmenial Law, The prereany iwo sentences shalf not apply 10 the presence, usc, or storage on the
Propeny of small guanutics of Hazardous Substances us* are gencratly recognized 10 be appropriaic 10 normal residential uses
and 1o maintenance of the Property.

Barrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving =2 Property and any Hazardous Substance or Environmental Law
of which Borrowes has aciual knowledge. 1f Borrower leams, or rosified by any govemmental of regulatoty authoty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary tremedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” arc thosc gohisrances defined as toxic OF hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, cter flammable or toxic petrateum products, wxic
pesticides and herpicides, volatile solvents, malerials conlaining asbestos OF foraanichyde, and radioactive malerials, As used in
this neragsuph 20, sEnvironmental Law” means federal laws and faws of the jusisdiclion where the Property 18 located that relae

i health, safely Or environmental protection.

00Z839v6-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 Cllows:
21. Avceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
any covenabt or agreement in this Security Instrument (but not prior 10 acceleruiion cnder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action vequired to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defrab ieust be cured; and (d)
{hat failure to cure the default on or before the date specified in the notice may resuit in accelerrosn of the sums secured
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The potice shail further inform
Borrower of the right to ceinstate after acceleration and the right to asserf in the foreclosure proceeoiag the non-existence
of & default or any other defense of Borrower (0 acceleration and foreclosure. If the default is not cured on aor before the
date specified in the potice, Lender, at its option, may require immediate paymeni in full of all sums secured by this -
Security Instrument without further demand and may foreclose this Security Instrument by judiciat ‘proceeding. Lender
shalt be entitied to coliect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ fecs and costs of title evidence.

32 Relense. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Sccurity Instrument
without charge to Bofrower. Barrower shall pay any recordation cOStS.

33, Wabver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LEGAL DESCRIPZION:

Parcel 1: Unit 559-B in the Chimneys Condominium, as delineated on a survey of
the following described real estate: Lot 1 in "The Chimneys" a Consolidation in
the South Half of the Southwest Quarter of Section 21, Township 42 North, Range
13 East of the Third Principal Meridian which survey is attached as Exhibit "A"
to the ieclaration of Condominium recorded as Document No. B$550724, togather
with ita wndivided percentage interest in the Common Elements in Cook County.
Illinois.

Parcel 2: The ix.lusive right to the use of parking space number 34, a limited
common elements, an delineated on the survey attached to the Declaration
aforesaid as Document 89550724 and amended by Document 89570571.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 18th d'yof January , 1994 .
and is incorporated into and shall be deemed 10 amend and supplement the Montgage, Deed of Trust or Security
Decd (the "Security Instruinent”) of the same date given by the undersigned (the "Borrower™) to secure Botrower's
Noteio BANC ONE MORTEAGE CORPCRATION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

459 HILL TERRACE UNIT 6, WINNETKA, IL 60093, ILLINCIS 60093

|Propeny Address|
The Property inciudes a unit in, together with an undivided interest in the common clements of, o condominium

project known as: Tt CHIMNNEYS

[Name of Condominizm Project}
(the "Condominium Project”). If e owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title-ic. property for the benefil or use of its members or sharcholders, the
Propenty also includes Borrower's incerest in the Owners Association and the uses, proceeds and benefils of
Borrower’s interest.

CONDOMINIUM COVENANTS, In ididtion to the covenanis and agreements made in the Sccurity
Instriunent, Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominjum Project’s Constituent Documents. The "Ceastituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Praject; (i) by-luws; (iii) code of reguiations; and (iv} other equivalent
documents. Borrower shall promptly pay. when due, all dues 2:1d iseessments imposed pursvant 1o.the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association-naintzins, with a gencrally accepied insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the nzzards Lender requires, including fire
and hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moninly payment 10 Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ingurance coverage on the
Property is deemed satisfied to the cxient that the required coverage is provided by the Owners/szoiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follow'ng a loss o the
Property, whether (o the unit or 10 common elements, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for appiication to the sums secured by the Security Instrument, with any excess paid 10
Borrower,

C. Public Liability Insurance.  Burrower shall take such actions as may be reasonable 1o insurc thal the
Oviers Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequeritial, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

Page 10t 2 Form 31!0 990
Initialy: /4’ _

Q-l 9108} VMP MORTGAGE FORMS - (113)283-8100 - (800)821-7201
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