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Home Family Mortgage Corp

188 Industrial Drive Ste, 124
Elmhurst. L 60126

910950

}@ Loan § 1434752

[Space Above This Line For Recording Data)

FHA Case No.

THIS MORTGAGE (" Securiiy (rstrument”) is given on November 30. 1993 . The Mortgagor is

THa

PEDRO SANTDS and MARIA A, SANTOS, WIS WIFE | nEwven BECRED

("Borrower"). This Security Instrument is given 1o

Home Family Mortgage Corp

The Stat'. f)f []iinOIS ‘andwh“se'
Eimnurst, L 60126
("L¢nder™). Borrower owes Lender the principal sum of

One Hundred Forty Three Thousand One Hundred Seventy Oollars and no/100
Dullars (U.S. $142.,170.00 ).

This dein 1s evidenced by Borrower's note dated the same date as this Secvdry Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Deceaber }, 2023
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Now, with interest, and all I‘LﬂLWdlS.
extensions and modifications: (b) the payment of all other sums, with interest, advanced, Gnder paragraph 6 to protect (he
security of this Sccurity Instrument; ard (c) the performance of Borrower's covenants and agrcements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey./w-Lender the following
described property located in Cook County, [llinois:
LOT 6 1% BLOCK 6 [N ARLINGTGN GREENS UNET #2. BEING A SUBDIVISION
OF LOT 34 IN ALLISON ADDITION TO ARLINGTON HEIGHTS, A SUBDIVISION

IN THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHI®? 42 NORTH, RANGE 1l
EAST OF THE THIRD PRINCIPAL MERIDIAN., [K COOK COUNTY. [LLIRDIS. ﬁ

PT# 03-20-307-C12 /
2 ‘.2/ /
:““ ‘ .

TR LN S ,

which is organized and existing under the laws of
addressis 188 Industrial Drive Ste. 124,

PIKE COURT. ARLINGTON HEIGHTS (Steeet. City],

which has the address of 1103 N,
{Zip Code] {"Property Address");

Hiimois 60004
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4. Fire, Flood and Other Huzard Insurance. Borrower shull insure all nnprmfumnl-. on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies. including fire, for which Lender requires
insurance This insurance shatl be maintained in the amounts and lor the periods that Lender requires. Borrower shall wlso
insure all improvements on the Property, whether now in existence or subsequently erected, against foss by foods to the extent
sequired by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewiis shall be helid by Lender and shall include loss payable elases in favor of, and in a form acceptable 10, Lender.

In the event of joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender. instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a3 to the reduction of the indebtedness under the Nate and this Security fstrament, Tiest o any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds tw the principal shall not extend or postpone the due date of the
monthty payments visich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requiced io pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitledihricto.

In the event of lotediosie of this Security Instrument or other transter of title to the Property that extinguishes the
indebtedness. all right, titke and ierest of Borrower in and 1o insnrance policics in (orce shall pass to the purchaser.

5. Oceupancy, Preservativi, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shell oceupy, esiabaidi, and use the Propesty as Borrower's principal residence within sixty days afier
the execuiion of this Security Instrument and shrdicontinue to oteupy the Property as Borrower’s principal residence Tor at teast
one year after the date of occupancy, ualess the Secsetary determines this requirement will cause undue hardship tor Borrower,
or unless extenuating circumstances ¢xist which_sre beyom! Borrower's control, Borrower shal! natify Lender of any
extenuating circemstances. Borrower shall not commit vepaie or destroy. damage or substantially chunge the Propenty or atfow
the Property to deteviorste, reasonable wear and tear excepted. Lender iy inspeet the Property if the Property 1s vacant or
abandoned or the loan is in defuult. Lender may tike reashnable activn to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during tie loan application process, pave materially Tulse or inaccurate
information or statements to Lender (or failed to provide Leader v any matertal information) in conpection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Propenty as a
principal residence. If this Security Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease. 16
Borrower acquires fec tille 1o the Praperty, whie Jeasehold and fee title shall-not be merged unless 1ender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. fosrower shalt pay all governmental or
municipal charges, fines and impositions that are not inchided in paragraph 2. Borsowed sholl pay these obligations on time
directly w the entity which is owed the payment. If failure to pay would adversely affect Lende™s interest in the Property, upon
Lender’s request Borvower shall promptiy furnish o Lender receipts evidencing these payments.

I Borrower tails (o make these payments or the payments required by paragraph 2, or fails 1o periorai any other covemants
and agreements cenigined tn this Secusity Instrament, or there is a legal proceeding that may significantly #{1e:t Lender’s rights
in the Progerty (such as a proceeding in bankrupicy. for condemnation or to enforee laws ar regulations), thie Lender may do
and pay whalever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hizard insurance and other items mentioned in paragriph 2.

fAny amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured hy
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation ar otiwer taking of any part of the Property, or lor conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrummest. Lender shull apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firss to any gelitquem amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proceads to the prinvipal shatl not extend or postpone the due date of the monthty payments, which are
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12, Soceessors and Assigns Bound; Joint and ‘wwml Hilhlfllv' - Higm- Ihc uwcumts atkd ugreements of ths
Security Jnstrument shall bind and benefit the successors and assigas of Lender amd Borrower, subject to the provisions of
paragraph %.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instryment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secusity Instrament; (b is not persorally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrewer may agree 1o extend, modify, forbear or
mahe any accommodations with regard o the terms of this Security lnstrument or the Note without tha Burrower's conseit.

13. Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class matl 10
Lemder’s address stated herein or any address Lender designates by notice 10 Borrower, Any aotice provided for in this Secarity
[nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governlog-Law: Severability. This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which Zne-Property s located. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with upplicable lawisuch confict stal not affect ather pmvisksns of this Security Instrument or the Nute which can be
given effect without the confliniing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Copy. Borrowar shall be given one conlormed copy of this Security Instrument,
A Y

16. Assignment of Rents. Borrower‘uncesditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower uuthorizes Lender or Lendor™s agents 1o collect the rents and revenues and hereby directs ecach tenant of the
Property to pay the rents to Leader or Lender's agdns. However, prior to Lender's nofice 1o Borrower of Boreower's breach of
any covenant o7 agreement in the Secority Instrument Borrower shall collect and receive all rents atd revenues of the Property
as Irusiee for the beneint of Lender und Borrower. This assignment of rents constitutes an absolute assigiment and not an
assignment for additional secarity only,

I Lender gives notice of breach $o Borrower: (1) all rents received by Borrower shall be held by Borrowsr as trustee for
benefit of Lender only, to be applizd to the sums secured by the Secusity Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property, and tc) each tenant of the Progery, shall pay bl rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the 1enant.

Borrower has not executed any prior assignment of the vents and has not and-wiilnot perform any act that woutd prevent
Lender from exercising its rights under this paragraph {6.

Lender shall not be required to ¢uter wpon, take control of or maintain the Property belorecor after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do s at any time there-s a rreach. Any application of
rents shall not cuse or waive any default or invalidme any other right or remedy of Lender. This astiznment of rents ol the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: R Y3 A

17. Foreclosure Procedure, 1T Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the
vemedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment ol all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge 12 gorrower. Borrower shall pay any recordition costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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