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STATE OF ILLINOIS L T o

This Mortgage fSecurlly instrument’) Isgivepon.. - January 8. 1984..-.. The.Morigagoris. | ‘
LULS PENA, MATGARITA PYHA, HUSODAND AND WIFE . apd JESUS PEHA A BACHELOR . .. .

' - : T ! P R AN T T I [ N T A AP - L Coo EERRL N T
whose addressis 4122 SQUTH ALBANY. AYENUE CHECAGO..IL BO&32, ... .. - .. | .. Lol
("Borrower”). This Securiy it strument is given 1o . S P e
SOURCE .ONE MHORTENFE SERVICES CORPORATION . S T
which Is arganized and existing underthe laws ol DELAWARE - | - ... .. ,andwhpseaddressis.
27586 FARMINGTON ROAD . FARMIKGTON HILLS,. Ml 4B334-3357. . ‘
("Lender’). Borrower awas Lenddr tae principal sum of One Hundred Twenty Sevan
Four Hundred 5ixty -Two Dnllars and no/l10G0. .. I T I UL DY S SIS
Dollars (U.S.6 127,462.006 . .7 ) _ ). ThisdebtIs evidenced by.Barrower's note dated the same date as this
Security Instrument {"Note"}, which presidss for monthly payments, with the full debt, if not pald earller, dueand. .
payabléon January 1, 2024 < ThioSecurity instrument securas to Lender: (a) the repayment of the debi
evidenced by the Note, with Interest, and all rene wals, extensions and modifications; (b) the payment of all other sums,
with Interast, advanced under Paragraph 6.tu, nrotact.the securlty, of this Security Instrument;.and (c) the performance of
Borrawer's covenants and agreements under tris Siecurity instryment and.theé Note. For this purpose, Borrower does

hereby mortgage, grant and-canvey 10 Lender the Jaliowing described property located In
COOK : ‘ o C AT

. C \ . - Courty, Winols: .. )
“L0T ‘9 INBLGCK 8 IN SCOVILLE, WAUKER AHO MCELWEE "SUSUBDIVISION INTTHE i
WEST HALF OF TRE NORTHWEST QUARTER OF (ECIFON T, TOWNSHIP 38 NORTH. RANGE ‘113, 7
EAST OF TH;*TH_IRI.J_?g"rNc‘qrn_a’*rs.zr:‘r‘n'rA‘n,~‘1!""‘r':’un<'cduu'rv‘; S

Thousand .
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which has the-address of 4122 SOUT
Minois . . - 60§32 . . (Propery Address";
: [Zo.Code} . C ] i .
TOGETHER WITH all the {mprovements now or hereafter erscted on the property. and éll.éas’émén'ts.jlght's..n'
appurtanances, rents, royalties, mineral, ol and gas rights and profits, wates rights and stock and all fixtures now.or -
nereafter a part of the property. All replacemsnts and additlons shall aiso ba covered by this Security Instrument. Al of
the foregolng is referred to In this Security.Instrument as the *Property.”’ . . o

 BOHROWER COVENANTS that Sorrower isilawfully seized of the astate heraby conveyed.and has the right to :
martgage, grant and convey the Froperty.and that the-Froperty Is unencumbered, except for encumbrances ol jecord.. -~

Borrower warrants and will defend generally tha title to the Property against all claims and demands, subject1o-any. .
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date of tha monthly payments, which are referred 1o in Paragraph 2,.or changdd the amdunt of suc¢h payments. Any
excess procaeds over an amount required to pay all outstanding indebtedness undar the Nate and thls Security
Instrument shall be pald to the entlty legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
6. Grounds for Acceleration of Debt.
{a) Default. Lender may, excep! as lmited by regulations Issued by the Sectatary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument if:
(1) Barrower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1} Barrower defaulis by failing, for a period of thirty days, to perform any other obillgations contalped in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shalfl, If permiited by appllcable law and with the prios approvat of the
ocretary, require Immaediate payment in full of all the sums secured by this Securlty Instrument il
{1 All or part of the Propeny, or a benellclal intarest In a trust owning all or part of the Property, Is sold or
otherwise transferred {(cthar than by devise or descent) by the Borrower, and
(i) The Froperty is not occupied by the purchaser or grantse as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c} No Walver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not raquire such payments, Lender dogs not walve its rights with respect to subsequent events.
(d) Reguilatior< 0y HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender’s
rights, In the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrumant does rol.authorize accelaration or foreciosurs if not permitted by regulations of the Secretary.
{e }Mortgage Not {surad. Barrower agrees that should this Security insttument and the note secured thereby not
be eligible for insuransa vndar the Nationai Housing Act within, 98¢ DAYS - from the date hareoi,
lLender may, at its option snd notwithstanding anything in Paragraph 9, reqlire immediate payment in full of all
sums sagured by thls Securnity !nstrument. A written statamant of any authotized agant of the Secratary dated
subsequentto 90 DAYS from the date hereof; declining ta Insure thlg Securlty Instrument and the
note secured thereby, shall be deemed conclusive prool of such Ineligibifily, Notwithstanding the foregoing, this
option mey not be exercised Ly Lender when the unavallability.of Jogurance Is solely due to Lender’s fallurs to remil

a mortgage Insurance premium to the Secretary. L. ST A
10. Reinstatemem. Borrower has arignt to be reinstated if Lender has required immediate paymaent in full because
of Borrower's failure to-pay an amount due unvethe Note or this Securlty Instrument. This right applies even after

foreciosure proceedings are instituted. To reitistata the Security Instrument, Borrawer shall tender In a lump sum all
amounts required to bring Borrowar's accoum sunient including, to the extent they arg ohligations of Borrowar under
this Security instrument, foreclosure costs and reasorable and customary attorneys' fees and expeghses properly
associated with the foreclosure proceeding. Upon riinutatement by Borrowaer, this Security Instrument and the -
obligations that it secures shall remain in affect as if Lgr<ler had not required immediate payment in fuil. However,
Lender is not required to permit reinstatament if: (i Lender has accepted reinstatemant after the commencement of
foreclosure proceedings within two years jmmediately precadir g the commencemant of g current foreclosura |
procaeding, (i) reinstatement will preclude foreclosure on Uiffarent grounds in ths future, or (i) reinstatement wiil
adversely aftect the priority of the llen created by this Security insirument.

11. Borrower Not Released; Forbearance by Lender Not a ' Weiver, Extenslon of the time of paymerit or
modification of amortization of the sums secured by this Security istvment granted by Lender to any.successor In.
interest of Borrower shall not operate to releass the liablity of the oiigl ! Borrower or Borrower's successor in Interest.
Lendar shall not be raguired 1o commaence proceedings against any si'Goassar in interest or rofuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this S>curity instrument by reason of any demand
made by the original Borrower or Borrower's successors in Intersst. Any forbuaiance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exerclse of any right or reinedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Siyrers. The covenants and agreements of
this Securlty instrument shall bind and benefit the successors and assigns of Lenaar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint apZ suveral. Any Borrower who

co-signs this Securily Instrument but does not execute the Note: (a) Is ca-signing thisccaurlty Instrument only (o

mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; {b) is
not persanally obligated to pay the sums secured by this Securlty Instrument; and () agres3s that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regara to e terms of this Security
Instrument or the Note without that Borrower’s consant. _
13. Notices. Any notice to Borrower provided for In this Security Instrument shali be giver-Ly defivering it or by -
mailing it by first class mail unless applicable law requires use of another method. The notice shai F.e oirected to the
Property Addrass or any other addrass Borrower deslgnates by notice to Lender. Any notice to Lenzeir shall be given

by {irst class maii to Lender's address stated herein or any address Lender designates by notica tc Borrowaer, Any notica:a

provided for in this Security instrument shall be deemed to have been given to Borrower or Lender whe} g.ven as -~
provided Inthis paragraph, _ e L . , , o

14. Governing Law; Severability. This Security Instrument shall be govarned by Federal Jaw and tha law of the g;
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the =
Note conflicts with applicable iaw, such confiict shall not affect other provisions of this Security instrument or the Nola. 3

which can be given effect without the conllicting pravision. To this end the provislons of this Security Instrument and thg

Note are declared to be severable. : C
15, Borrower's Copy. Borrower shal! be given one conformed copy of thls Security Instrument.
1&. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Lender’s agents to collsct the rents and'revenues and hereby diracts each
tenant of the Property to pay the rents to Lander or Lendsr's agents. However, priorto Lender's notice to:8orrowar of
Borrower's breach of any covenant or agreement In the Security: Instrument, Borrower shall collect and receive ail 1ents
and revenues of the Property as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security only. .

i Lender gives natlce of breach to Barrower:. (a) all rents received by Borrower shali be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collact and receive all of the rents of the Property; and (c) each tenant of the Property shall pay alf rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant. - T
Barrowsr has,not.executed any prior assignment,of tha rants and has not and will not perform any act that would
prevent Lendef from exerclsing its rigkis under this Paragraph 16. ) D ' :

Lender shall not be required to entar upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lendar or a judicially appolnted recelver may do 50 at any time thare is a breach. Any
application of rents shall not cure or wajve any default or Invalidate any other right or remedy of Lender. This

rents of the Property shall tarminate when the debt secured by the Security Instrument Is pald in full,
[0 B S T

assignment of
FHA ILLINOIS MOHTGAGE FORM M 2
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