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MORTGAGE 36606
THIS MORTGAGE ("Sccurity Instrument"y fs given on 7t JANUARY 26 , 1994
K- A wIDOW

The morigagor is LOURRAINE BUTLER AND ARWILDA MILLE
\DIVORCED NOT SINCE REMARRIED /

Whose Address is: 7027 S EMERALR, CRICAGO, ILLINOIS 60621

{"Borrower"), This Security insicument is given to NATIONAL MORTGAGE COMPANY

which is organized and existing wndec~<he laws of THESTATE OF TENNESSEE . and whose

address is 4441 KNIGHT ARNOLD PuoAD, MEMPHIS, TENMESSEE 38118
("Lender”). Borrower owes Lender the prinecipal sum of

FIFTY FOUR THOUSAND FOUR BUNDRED FIXTY EIGHT AND NO/ 100
-
). ‘Tujs debt is evidenced by Borrower’s note dated the same date as this Security

Dollars (U.8. 5 54,458.00
Instrument (“Notc"), which provides for monthly \payutents, with the full debi, if not paid earlier, duc and payable on
FEBRUARY 1, 2009 This Security Tastrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions’ end modifications; (b) the payment of all clher sums, with interest,
advanced under paragraph 6 lo protect the security of this Secririty Instruznent; and (¢} the performsnce of Borrower’s covenants
and agreements under the Security Instrument and the Note. Fur this purpose, Borrower does hereby morigage, grant and convey

to Leader, the following described property located in COOFK. County, Ilinois:

LOT 12 IN BLOCK 5 IN BECKS SUBDIVISION OF THE SOLTJIWEST /4 OF THIE
SOUTHWEST /4 OF SECTION 21, TOWNSHIP 38 NORTH, ANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING1S.
TAXID NUMBER X0 ~ R/ - B2/~ 25

PREPARED BY: NATIONAL MORTGAGE COMPANY
4041 KNIGHT ARNOLD ROAD, MEMPHIS, TENNESSEE 38118

TGS B
which has the address of 7028 8. EMERALD, CHICAGO
|Suoel] Gyl
Tilinois 60621 ("Properly Address™y;

[Zp Code)

Together with all the improvements now or hercafter erceied on the property, and ali easemcnts, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prefils, water rights and stock and alf fixtures now or hereafller @ part of the
property. All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is refemred o in

this Sceurity lastrument as the "Property.”
BORROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right 1o morigage,

granl and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
am! will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest snd Late Charge. Borrower shali pay when due the principal of, and interest on, the

debt evidenced by the Note and latz charges due under the Note. P T
. 79> T
f {A.?\ N
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© 2 Mouthly Payments of ‘Pﬂ&&,“ls nce afdd Cth g rrotvef s ifclude M encl monihly payment, logether
with the principal and interest as set forth in the Nole and any late charges, an instgtlment of any (a) taxes and specisl assessments

levica or o be levied againsi the Properly. (b) lessehold payments or ground renis on the Property, ond (¢) premiums for

insucance required by Paragraph 4,

Each monthly insiallment for items (a), (b), sad (¢} shall equal one-twelfth of the annual amounts, as reasonably estimaled
by Lender, plus an amount sufficient {o maintein an additional balance of noi more than one-sikth of the estimated amounts.
The full annual amount for cach {fem shall be accumulated by Lender within a peried ending one month before an item would
become delinquent. Lender shall hold the amounts coliceted in trust o pay Items (1), (b}, and (€} before they become delinquent.

H at any time the toial of the payments heid by Lender for items (@), (b), and (¢}, tegether with the future monthly payments
for such ltems payable to Lender prior to the due dates of such items, exceeds by more than one-sixih the estimated amount
of poyments required o pay such items when due, and {i' payments on the Nole are current, then Lender shall ehther refund
the cxcess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, ai the eoplion of Borrower. If the lotal of the payments made by Borrower for ftem (a), (d) or (c)
is insufficicnl to pay the ifem when due, then Borrower shall pay to Lender any amount nccessary to make up the deficiency

on or before the date the item becomes due.

As used in his Sceurity Instrument, "Secretury” meanns the Secretary of Haousing ang Urban Development or his or her
designee. 1n uny year In which the Lender must pay o morigage insurnnce premlum (o the Seeretary, each monthly payment shall also
include ejther: (1) an installment of the annual morigage insurance premium lo be pald by Lender to the Sceretary, or (i) o
monthly charge instcad.of a mortgage (nsurance premium i thls Security Instrument Is held by the Sceretary. Encli monthly in-
stallment of the mortgage insurance premium shall be in an amoun! sufficient to accumuiale the full annual morigage insurance
premium with Lender one.month prior to the date the full annusl mortgage insurance premium is due 1o the Sceretary, or it this
Security Instrument is hwid v the Secretary, each monthly charge shall be in an amount equal 1o onc-twelfth of one-half percent
of the outstanding principai ba'ance due on the Note.

If Borrower tenders lo /w.erder the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance rmauning for all instalimenats for fiems (a), (b). and (c) and any mortgage Insurance premium
instaliment that Lender has nol beroms obiigaled to pay o the Seerclary, and Lender shall promptly relund any excess funds
lc Borrower. Immedialely prior to @ ‘oreclosure sale of the Properly or its acquisition by Lender, Borrower’s account shall
be credited with any balance remainirs zor all installments for ltems (a), (b), and {c).

3. Application of Payments. All paymsp's under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the Sccreiary
instead of the monthly morigage insurance premiuin;

Second, to any taxes, special assessmenis, lessebald paymenis or ground rents, and fire, flood snd other hazard insurance
premiums, as required;

Third, 1o interest due under the Noie;

Fourth, to amortization of the principal of the Noiz,

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower chall insurc all improvements on the Property, wheiher now in
existence or subsequently erected, against any hazards, casuvallies, arl contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ano For_the periods that Lender requires. Borrower shall also
insurc all improvements on the Property, whether now in existence ci-suts=quently erecled, against loss by floods to the exient
required by the Secretary. All insurance shaell be carried wilh companics rprioved by Lender. The insurance policies and any
reitewals shail be held by Lender and shall include loss payable clauses ir favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. ~Zender may make procf of loss {f not made
promptly by Borrower. Each insurance company concerned is hereby authorize(i and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointlv. All or any patt ¢l the insurance proceeds may be applicd

by Lender, at its option, either (@) 10 the reduction of the indebtedness under the 'f'wit and this Security Instrument, first to
any delinquent amounts applied in the order in Pamgraph 3, and then to prepayment <f orincipal, or () 10 the resioration

or repair of the damaged Property. Any applicaticn of the proceeds to the principal shull of exiend or posipone the due dale
of the monthly payments which are referred te in Paragraph 2, or change the amount of su:h payments. Any excess lnsurance
proceeds over an amount required to pay all oulstanding indebtedness under the Noie and  thie Securily Instrument shall be
paid to the entity legally cntitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Piogeitv-thal extinguishes the
indebtedness, all right, litle and interest of Borrower in snd to insurance policies in force shall pass !4 i purchaser.

5. Cecupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Apriicution; Lenseholds.
Borrower shali occupy, establish, and usc the Property as Borrower's principal residence within sixly days oier the execution
of this Security Instrument and shall continue tc occupy the Property as Borrower's principal residence for-at least one year
after the date of occupancy, unless the Sccretary defermines this requirement will cause undue bardship for Borrower, or unless

extenuating circumstances cxist which are beyond Borrower’s control.  Borrower shall notify Lender of any exténuating circum-
stances. Borrower shal! not commit waste or destroy, damage or sybstantiaily change the Property or allow the Property to
deteriorate, reasoneble wear and fear excepled. Lender may inspeel the Properly if the Property is vacant or nbandoned or the
loan is in default, Lender may (ake reasonable action to protect and preserve such vacant or abandoned Properly, Borrower shall
also be in default if Borrower, during the loan application process, gave maicrially false or Inaccurate information or stalements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note , including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity
Instrument 15 on & leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the
Property, the leaschold and fee tide shall not be merged unless Lender agrees to the merger in wriling.

6. Charpes 10 Borrower and Protection of Lender’s Righits in the Property. Borrower shall pay all governmental or municipal
charges, lines and impositions that arc not included in Parsgraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s inlerest in the Property, upon Lender’s

request Borrower shell promptly furnish to Lender receipts evidenclng these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or foils to perform any other covenanis
and agreements confained in this Securlty Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights
in the Property {(such as a proceeding in bankruptcy, for condemnation or to cnforce laws or regulations), then Lender may
do and pay whaiever is nccessary to protect the value of the Property and Lender's rights in the Properly, including payment

of 1axes, hazard insurance and other ftems mentioned in Paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall bécome ‘an additibnal “debl of .Borrower and be secured
by this Security Instrument. Thesc amounts shall bear inferest from the date of dishbursement, at the Note rate, and at the

oplion of Lendér, shall be immediately due and payable,

7, Condempation. The proceeds of any award or clnim for damsges, direct or conscquential, in connecilon with any
condemnation or other tking of any part of the Property, or for conveyanee ln plsce of condemnntion, are hereby assigned
und shail be paid to Lender 1o the extent of the full amount of the indebledness that remains unpald under the Note nnd this
Security Instrument. Lender shall apply such procesds (o the reduction of ihe indebtedness under the Note and this Securily
tnstrument, sl o sny delinguent amourts applied in the order provided tn Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the princlpal shadl nol exlend or postpans the due date of the monthly payments, which
are referred 1o in Paragraph 2, or chnnge o wmount of auch payments. Any oseean procecds over an mmoun regwired 1o

pay all oulstanding indebtedness under the Note and this Security {nstrument shall be pald 1o the entlty fegally enidltlod thereto,

8. Fees. Lender mav collect fees and charges authorized by the Sccretary.

9. Grounds for Accelerution of Debt.
(8} Detaunlt, Lender may, cxeept as limited by regulations issued by the Sccretery in the easc of payment defaulis, require
immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any mouthly payment required by this Security Instrument prier io
or oh the cuc date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrament.
(h) Sale Withoul Cresit Approval. Lender shall, if permitted by applicabie law and with the prior approval of the
Seeretary, require iminediale pavmen! in full of all the sums sccured by this Sceurity Instrumend ift

(i) All or part af the Preprerty, or a beneficinl intetest in a trus! owning all ot part of the Property, is sold or
otherwise transferred (oter than by devise or descent) by the Borrower, and
(ii) Thz Property is not olierpied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does 30 occupy the Properly, but his or her credit has not been approved in accordance
with the requirements of the Secrztaly.
(c) No Waiver. If circumsilances ocodr (hat would permit Lender to require immediate payment in full, but Lender
does not tequire such payments, Lender dous not walve its rights with respect to subscquent events.

(d) Reguiations of HUD Secretnry. In mony circumstances regulations issued by the Sccretary will limit Lender's rights
in the case of payment defaults o require immediaie payment in full and foreclose if nol paid. This Security Instrumemn
does not authorize accelerztion or foreclosure if ot permitted by regulations of the Scerclary.

() Mortgage Not Insured. Borrower agrees thatsrould this Securily Instrument and the note secored thereby not be cligible
for insurance under the National Housing Act within 203INETY DAYS from the date hereof, Lender may, at its option
and notwithstanding anything in Pamagraph 9, requirc immediate payment in full of all sums securcd by this Security
Instrument, A writien stalement of any authorized agent-ol~the Secrelary dated subsequent to 20 NINETY DAYS from
the date hereof, declining to insure this Security Instrument ap. the note sceured thercby, shall be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this optio mav not be excreised by Lender when the upavailability of
insurance is solely due to Lender’s failure to remit 8 mortgage insurunue premium to the Secrefary.

10. Reinstetement. Borrower has a right {o be reinstafed !f Lenderdhrs required immediate payment in foll beeause of
Borrower's failure to pay sn amount due under the Note or this Security Jistrument. This right applies even after foreclosure
proceedings arc inslitpied, To reinstate the Security Instrumen), Borrower shall teader in a lump sum all amounts required
to bring Borrower's sccount current including, 10 the extent they are obligations ol Borrower under this Security Instirument,
foreclosure costs and reasonable and customary attorneys’ {ees and cxpenses properly zosnciated with the foreciosure proceeding.
Upon reinstatement by Borrower, this Sccurity Instrument and ihe obligations that it scoures shall remsin in effect as if Lender
had not required immediate payment in [ull. However, Lender is not required lo permit seirstatement If: () Lender has accepted
reinstatement after the commencement of forsclosure proceedings within twe years immodiatcly preceding the commencement
of a curent foreclosure proceeding, (i) reinstaternent wili preclude foreclosure on differeni grounds in the tuture, or (iil)
reinstaiement wilt adversely affect the priority of the licn cresled by this Securily Instramint

11. Borrower Not Released; Forbearance By Leuder Not a Walver. Extension of the tine ri zayment or modification
of amordzation of thc sums secured by lhis Security Instrument granted by Lender to any successel 4 interest of Borrower
shail not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lended shall not be required
to comtnence proceedings pgainst any successor im intercst or refuse to extend time for payment or othenvize modify amortizalion
of the sums securcd by this Security Instrument by recason of any demand made by the origine]l Borrower or Doltewer’s successors
in interesy. Any forbearsnce by Lender in exercising any right or remedy shaill not be a wajver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and sgreements of this Sccurity
Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the provisions ol Paragraph
9.b. Borrower’s covenanis and egreements shall be joint and seversl., Any Borrower who co-signs this Security Instrument
but does noi execuie the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personnily obligated to pay the sums secured
by ihis Security Instrument; and (¢} agrees thal Lender and any other Borrawer may agrec to extend, modify, forbear or make
any accommodalions with regard to the teans of this Securily Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mall to Lender's
address staled hersin or any address Lender designates by notice to Borrower. Any natice provided for in this Sccurity Instrument
shail be deemed to have been given to Borrower or Lender when given as provided i{n this paragraph.

14, Gaovernlng Law; Severabfiity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the Notwe conflicts
with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note whiclt can be given
effect withom the conflicling provision. To this end the provisions of this Sccurity Iastrument and the Noie arc declared to

be scverable.
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15. Borrower's: Copy. Borrawer shall be given one conformed copy of this Sccurlty Instrument.

Borrower suthorizes Lender or Lender’s agenfs to collect the rents and revenues snd hereby directs cach tenonl of the Property
o pay the sents to Lender or lender’s agents. However, prior to Lender's notlee to Borrower off Borrowet’s bresch of any
covenant or agreemenl in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Fropeny
as trustee for thc benefit of Leader and Borrower. This assignment of rents constitutes zn absolwte assignment and not an

assignment for additional sccurity only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiec for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be enitled to colleet
and receive all of the rents of the Properly; and (¢} cach tenant of the Property shall pay all rents duc and unpaid tc Lender
or Lender's agent on Lender's written demand {0 the ifenanl

Borrower has not execuicd any prior assignment of the rents and has not and wiil not perform any uct that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required lo enter upomn, teke control of or maintain the Property before or after giving notice of breach
to Borrower. However Lender or a judicially appointed receiver may do so at any lme there is a breach. Any applicatjon
of rents shall not cure or.waive any default or invalidate any other right or remedy of Lender. This assignmenl of rents of
the Property shall termizate.when the debt secured by the Security Instrument is pald In full,

NON-UNIFORM COVENAMTY. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure.” 7c lender requires Immedinte pnyment in full under paragraph 9, Lender may, without
turther demand, foreclose this Securtly Tnstrument by juticial proceeding and invoke any other remedies permitted by npplicable
lrw. Lender shall be entitled to collect i expenses incurred in pursuing the remedies provided in this parngraph 17, Including,
but not limjted to, reasonuble attorneys’ feen nnd costs of title evidence.

18. Relesse. Upon payment of all swns seoued by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower watves sl right of homestead exemption in the Properiy.

20. Riders to this Security Instrument. If one or mo ¢ riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each suc’l rider shelt be incorporated into snd shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrumenl. [Check

applicable box(es))

[._] Rehabilitation Loan Rider [ Tax-Exempl asicing Rider [__] Rider for Section 248 Mortgags
Condomininm Rider {1 Graduated Paymeit QUder (3 Growing Equity Ridor

L. Plapned Unit Devclopment Rider
{_ oter [Specify]

BY SIGNING BELOW, Borrower accepis and agrees lo the terms contained in this Svcurity Instrument and in-any rider(s)
excecuted by Borrower and recorded with it

N /;) - . .
LNt pllos (Seal)
LORRAINE BUTLER “Borrower

"'\. v . L
(./L-"?_‘«(/-!'./_(.-E-Cffu jf}"/ PEIE O SR L2 (SCRI)
ARWILDA MILLER -Borrower
(Scal)
~Borrower
(Scal)
-Borrower

STe&LR IL24 Paaedas §
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16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Property.
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STATE OF ILLINOIS, e~ County ss

L [/’,s:;»f"r/c/ ~ £ {) S A . it Notary Public in and for sald counly and state,
do hereby certify that
LORRAINE BUTLER AMD ARWILDA MILLER, A WIDOW e
“ DIVORCED NOT SINCE REMARRIED ¢
, pumnnatly known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, sppeured before me this day in person, and acknowledged that he/she/they signed and
delivered the said instrament s hisfherftheiv free and voluniary act, for the uses and purposes therein sct tcmh

Given under my hand and official seal, this A0 day of  JANUARY . 1994

My Commission Expires:

S /
WA i =N o 4
. w,,-z-'vw‘é Notary Publle /

PR et L - " -
; " OFF VU’)- - ARV:’Y

G
%p ATRICHA ™ STATE OF uu.,msz

NOTARY PUL OF 1L s
1Y \:Q‘\‘n‘\‘\‘qh‘ M XQ!R 3

';‘ mﬁ\.’w"-‘"m

REFTURN ORIGINAL TO:
NATIONAL MORTGAGE COMPANY
4t KNIGHT ARNOLD ROAD

M {CMIPHIS, TENNESSEE 38118
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