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THIS MORTGAGE ("Sécurily‘!:.:.uumcm") isgivcn on January 18, 1994 T o UThe mortgagor s
VICTOR MANUEL TAICO and ROSG /. -TAICOD;- lus WIFE:. S LA
. ’)EPT-»L‘ILEECDRDIHG RN RE XK 81 (
CTRUEL L TRAN S3P7.00/ 28660k 17504200
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LBk CGJIHf RECORDER . . .

( Borrowcr") T hn 'iccuruy lm;trumcm iy gwun Ay aR A“ "I NAMGIM. FEBEFML

whu,h is mg,umrcd and existing underzhc laws of TBE UNITED Smf.ﬁ DF AMERIBA : .nnd who-et;
addressis P.0. BOX 988, DHENSBDRU KY 42302 0989 ‘
- ("Lender™). Borrower owes Lumlcr the pnnupul sim or '

One Hundred Fifty-Efght rhausand Twa Hundrad and No/100 =+ «m== e e e —

------ mmmrt e m e Lo eeeens 0N (U8, S 158,200,000 0 ),
This debi is evidenced by Borrower's note daicd the same date-as this Sccurity Instrumen-("Note™), which pmvi(lcs for monthly
payments, with the ful) deby, if nat paid earlicr, dug and payuble on Febiruary 1, 2244 . This: Sccurity»
Instrument secures to Lender: () the repayment of the debl evidenced by the Note, withy interest and all rcncwal'. cxt\.nsmm and:
modifications of the Note; (b) the payment-of all other sums, with interest, advanced under parsygraph-7. to protect the-sceurily of
this Sezurity Instrument; and (¢) the performance of-Borrower's covenants and dgreements under-this Security: Instrumnent and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descri berd property' located in
GOOK County, Hlinois; -

THE SOUTH 172 OF LOCT 14 AND ‘ALL OF LOT 15 IN-BLOCK 18- IN NORTH SIDE REAL1Y CUMPANY'S
DEMPSTER GOLF COURSE -SUBDIVISION IN THE.NORTH.EAST 1/4 OF SECTION 23, TOWNSUIP 41 .
NORTH, RANGE 13 EAST OF THE. THIRD PRINCIPAL MERIDIAN, IN CODK BGUNTY JILLINOIS, .
CUHHDHLY KNOWR AS; 8733 NURTH §T LUUIS AVENUE SKOKIE ILLINDIS . o

TAX mme.gn 10-23-202- 044" L e e

L e

‘}HUL’\ ) l:-- f)‘ 5;@%\ \

<>
e ’
- r—"whu:h has the address of 8733 NIJRTH ST. LI_IUIS AVEHUE SKUKIE'}' tL 60076 - - oo [Sinee, Ciy),
leozs‘ ' o (Property Addrcs<:"), T I P S AT Nt
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TOGETHER WITH al! the improverents now or hereafler erected on the propertly, and all casements, appurtenances, and

fixtures now or hereafter i pant of the property. All replacements and additions shabl also be covered by this Security instrument.
Al of the foregoing is referred o i this Security Insiryment as the "Property.”

BORROWER COVENANTS ihal Borrower is lawlully seised of the estate hereby eonveyed and has the right 10 mortgage,
grant and convey the Property and tiat the Property i unencwmbered, cxcepl for encumbrances of record, Borower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute o unilorm securily instrument covering real propenty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principnf and [nterest; Prepayment and Late Charges,  Borrower shall promgly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tixes and Insurance,  Subject to applicable faw or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
angd assessments which may attain priority over this Security Instriment as 3 lien on the Peoperty; (b} yearly icaschold paymcnts
or ground rents on e Property, i any, (c) yearly hazard or property insuranee premivms; (i) yearly food insuranee premiwms, if
any; (¢) yearly monigage insurance premiums, il any; amd () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, in liew of the payrient 9{j~_a|}g|ilgzlgc insuranee: premiums, These items are called "Escrow Tiems.”
Lender may, at any time,<otiect and hold Funds:in an utiound nol Lo exceed the maximun amount 2 lender for a federally relimed
morigage lotn may reguiic forBorrower's escrow account under the federa) Real Estate Setlement Procedures Act of 1974 as
amended rom time o time, 12°U 5.8 Section 2601 et seq. ("RESPA"), unless anothier law that applics 1o the Funds sets a lesser
amount. If so, Lender may, at any’ tine, collect and hold Funds in an amouni not (o exceedl the lesser mmount. Lender may
estimaic the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulwre Escrow lems or
otherwise in accordmnce with applicable liw.

The Funds shall be held in an institution whescdeposits are insured by a federal agency, instrumentality, or entity (including
Lender, il Lender is such an institution) or in anv Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jiems. Lender may not charge Borrower for holding o applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interestopthe Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay a one-time choree for an independeni real estale ax reporting service used by
Lender in connection with this ioan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shatl not be required (o pay Portower any infercst or carnings on the Funds., Borrower and
Lender may agree in writing, however, that interest shall be paid on thie Funds, Lender shall give (o0 Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the purpose for which cach debi 10 the Finds was
magle, The Funds are pledged as additional securily Tor all sums secured by tas/Sceurity Instriment.

I the Funds licld by Lender exceed the amounts permitted o be held by-appliceble law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable faw, 11 the amount o the Funds helid by Lender at any time is
aot sufficient to pay the Escrow liems when due, Lender may so notify Borrower in vy, and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Borrower shall make upr e deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompiy, refund o Borrower any Funds
held by Lender. If, under pacagraph 21, Lender shall acquire or selt the Property, Leader, prior o fae icquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-n sams secured by this

_aecurily Instrument.

«w X Application of Puyments.  Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
r=1 and 2 shall e applicd: first, 10 any prepayment charges duc under the Note; second, to amounts payable vide! paragraph 2;
'-fmird, 1o interest due; fourth, 1o principal due; and last, to any late charges due uner the Nolc,

}5 4. Charpes; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
«which mayv attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
<Obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direclly to the
person owed payment, Borrower shall promptly Tumish to Lender all notices of amounts o be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion aperale 1o prevent ihe
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a licn which may atiain priority over this
Sccurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or morce

of the actions set forth above within 10 days of the giving of nolice.
Form 3014 9/90
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‘5. Hazard or-Property Insurance. - Borrower shall keep the improvemenits now existing’or hgreafiér erceled o the Propery
insurcd against loss by firc, hazards inclided within the term “cxiemden coverage” and any. other huzards, inchuding: floods of
Nooding, for which Lender requires insurance. This inseennce shall be maingaitid in the amonnts wmb for the periogs thal Lender:
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's approval which shall-no
be unrcasonably withheld. If Bomrower fails lo maintain covernge described above, Lender may, at Lender's ‘optior, -ohisin
coverage to protect Lender’s rights in-the Property in accordance with-paragraph 7. o S

All insurance policics and renewals shall be acceptable.to Lender and shall include a standard morigage clsuse.-Lender shall
have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to-Lender ahl receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender

may make proof of loss if not made promptly by Borrower. : -

Unless Lender and Borrawer otherwise agree in: writing, insurance proceeds shall be applicd to restoration or repuir-of the

Preperty damaged, if the restoration or-repair is cconomically feasible and Lender's security is not Jessened, If the. restoration or
fepair i$ not cconomically feasibie or Lender’s security would be lessened, the insuratice procecds shall ke upplied 1o the sums
secured by this Security instrument, whether or not then due, with-any excess paid (o Borrower. If Boirower: abandons: the

Property, or does nut-answer within 30 days a notice from Lender that the insurance carrier-has offercd o settle o claim, then
eetred

Lender may coblect (e insurance proceeds. Lender moy. use the proceeds (o eepair or resiore the Property or o pay siins 8
by this Sceerity instrumers whethior or not then dug, The 30-thy period will bogin when-thy notice I8 given, :

Unless Lender and Boreocr, otherwise agree in writing, any application of proceeds to principal shall not extend or postpone:
the due date of the monthly payecate referred to in paragraphs 1 and 2 or change the amount of the payments, If ‘under paragraph
21 the Property is acquired by Lender. Borrower's right 1o any insusance policics and -proceeds- resulling from damuge o' the
Property prior to the acquisition sttt pass.to Lender. to the cxtent of the sums secured by this Sceurity Instrument immediately
prior 1o the acquisition. - ' : L _ S ST C s

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupv-be Propenty as Borrower's principal residence for at-least one year afler the
date of occupancy, unless Lender otherwise agrees inswating, which consent shall not:-he unrcasonably withheld; or unless
cxienuating circumstances exist which arc beyond Borrower's conteol. Borrower shall not destroy, damuge o impair the Properly,
altow the Property 1o deleriorate, or commit wasic- on the Property. Borrower: shall: be in defavlt il any forlcitre -nction or
proceeding, whether civil or criminal, is begun that in Lender's pooil fuith judgment could result in forfeiture of the Property or
otherwise malcrially impair the lien'created by this Security Instrumentor Lender's seeurity interest, Burrower may cure such o
default and reinstate, as’ provided in paragraph 18, by causing the actior or proceeding 1o 'be dismissed with a ruling: that, 'in
Lender's good [aith determination, precludes forfeiturc of the Borrower's Zaterest in the Property or other materisl impairment of
the licn created by this Security Instrument or Lender's securityiinterest, Boirower.chall:alsorbe in default il Bemmower, during the
loan application process, gave materially falsc or-inaccurale information or siatericnls o Lender (or failed-to provide Lender with”
any material information) in connection with.the loan. evidenced by -the Note, ric'uding, but not limited 1o, represeniations
concerning Borrower's occupancy of the Property as'a principal residence. If this Sccusiev dnstrument is on a leaschokd, Borrower:
shall comply with all the provisions of the lease, 1f Borrower acquires fee tile 1o the Property, tie leasehoid and the.fe title shall:
not merge unless Lender agrees 1o the merger in writing, - o : Y ' B :

7. Protection of Lender’s Rights in the Property. . If Borrower fails to perform the covenants-und agreements contained in
this Security [nstrument, or there is 4 legal proceeding that may significantly affect Lender's rigats i, the Property: (such ‘as a
proceeding in bankrupicy, probate; for condemnation or forfeiture or 1o enlorce laws or regulations), then Lerider may do‘and pay
for whalever is necessary 10 protect the -value of the Property and' Leader's rights in the Property, Lenderss astions may include-
paying any sums sccured by a'lien ‘which hab priority over this Sccurity Instrument, appearing: in courl, po/ing: reasonuble:
attorneys’ fces and entering on the Property to:make sepairs: Although Lender'may tuke action under thisi paragraph 7 Lender
docs not have to do so. C S . : ‘- S

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower sceuied by this Security
lnstrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dite of
dishursement at the Note rate and shall be payable; with interest, ipon notice frem Lenter to Borrower requesting payment.

8. Mortgape Insarance. [f Lender required morlgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to-maintzin the mortgage insurance in effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or coases (o be in ef fect,’ Barrawer shall pay the premiums: reguired: 1o
obtdin coverage substantially equivalent (o the morigage insurance previousty in effect, at a cost 'substantially equivalent to the
cost to Borrower of the mortgage insirance previously in offect: froin an aliernate morigage insurer approved by Lender, 1"
substantiafly cquivalent monigage: insurance coverige is nol available, Borrower: shall pay to Lender each month a sitm equalito
one-twellth of B yéarly morigagt-insufance premivm heing paid by Borrower when the insueanco vovernge lpséd or celiised 1o -
be in effect. Lender will accept, use and retain these payments us a loss reserve in licw of mortgage insuiance. Loss reserve’

Form 3014 9/90
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payments may no longer be required, at the option of Lender, if montgage insurimce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available amd is abtained. Borrower shall pay the
premiwms reguired 10 mainiain morgage insurance ineffect, or o pravide a loss reserve, uniil the tequirement for mongage
insurance ends i accordance with any woitten agreement between Borrower aml Lender orappheabie law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shadl pive
Borrower rotice i the time of or prios (o an inspection specilying reasonable cause for the inspection,

i, Condemnation.  The procecds of ony award or claim for damages, direct or consequential, :n connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shail be paid to Lender.

In the event of a total @mking of the Property, the proceeds shall be applicd 1o the sums seewred by this Sceurity Instrument,
whether or nol then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
vaiue of the Property immediaicly before the taking is cqual 10 or greater than the amount of the sums secured by this Sceurity
Instrgment immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums sceared by thas
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of
the sums secured ipimedinely before the tking, divided by (b} the fair marker value of the Property immediately before the
tking, Any batance shal2be paid o Borrower. 1 the event of # partial 1aking of the Property in which the far market value of the
Property immediately hetors the aking is less than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender otherdise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sceured by this Securily Irsirament whether or not the sums are then due.

If the Property is abandoned by dorrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Roirower fails (0 respond to Lender within 30 days after the dae the notice s given, Leader
is authorized 10 collect and apply the procgeos. a1 its option, cither 1o restoration or repair of the Praperty or o the sums secured
by this Sceurity Instrument, whether or not thea due.

Unless Lender and Borrower atherwise ageed in veriting, any application of proceeds 1o principal shiadl not extend or postpone
the due date of the monihly payments refeered 10 in prcpraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Lalension of the ume for payment of modification
of nmortization of the sums secured by this Security Instrient granted by Lender o any successor in nterest of Borrower shiki
not operate 10 release the lability of te origingd Borrower or Boriwer's successors in intercst, Leader shail not be reguired 1o
commence procecdings against any suceessor in inlerest or refise o extend time lor payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demarcbanade by the original Borrower or Borrower's suceessors
in interest. Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy,

12, Successors and Assipns Bound; Joint and Several Liability; Co-stgrers, The  covenants and  agreements of  this
Sccurity Instrument shafl bind and benafit the successors and assigns of Lendes and Borrower, subject 10 the provisions of
naragraph 17. Borrower's covenants and agreements shall be joint and several-Ary_ Borrower who co-signs this Securiy
Instrument bt does nat execute the Note: (4) is co-signing this Security Instrument Ondy to morigage, grant and convey thal
Borrower's inlerest in the Properly under the terms of this Security Instrumcnt; (b) is not personally obligaied 1 pay the sums
sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrawer may ‘agrae w extend, modify, forbear or
make any accommodations with regard 10 the 1erms of this Security Instrument or the Note withouthat Borrower's consent.

13, Loan Charges. 1 the loan sceured by this Sccurity Instrument is subject 10 4 law which (ets Daximum toan charges,
and that Jaw is finally interpreted so that the interest or other loan charges coilected or ta be collected i vorrection with the loan
exceet the permitted limits, then: (@) uny such loan charge shall be reduced by the amount necessary (o reduce the charge 1o the
permitted mit; and (h) any sums alrcady collected from Borrower which exceeded permitied limits will be rejuritad 10 Borower.
L.ender may chovse (o make this refund by reducing the principal owed under the Note or by making i direct payment to
Borrower. 17 a refund reduces principal, the reduction will be treated as a partial prepayment without amy prepayment charge

PR )

under the Note,
14, Notices,  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing

by first chass il unless applicable law requires use of another method. The nutice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for i this Security
instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurily nstrument shall be governed by federal faw and the Jaw of the
jurisdiction in which the Properly is located. In the cvent that any provision or clause of this Securily Instrumeni or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Sccurity Instrument or the Note which can be
given effcet without the conflicting provision, Ta this end the pravisions of this Security Instrument and the Note are declared 10

)30 mn0

(]

be severabic,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE

THIS BALLOON RIDER is made this 18th day of dJdanuary , 1384 , and
is incorporated inle and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed 10 Sccure Debt {the
“Security Instruinent”) of the same dale given by the undersigned (the "Borrower”) to secure he Borrower’s Nole o

GREAT FINANGCIAL FEODERAL
(the "Lender™)

ol the same dale and covering the property deseribed in the Sceurity Instrument and focated at

8733 NORTH ST, LOUIS AVENUE , SKOKIE, IL 60076

[Property Address]
The interest rate stated on the Note is called the "Noic Raw,” The daie of the Note is calied the "Noic Date.” I
undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is calied the "Note

Holder.”
ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and

Lender further covenant and agree as tollows (despile anything o the contrary contained in the Sccurity Insrument or the
Note):

1. CONDITIONAL R{3T TO REFINANCE

At the Maturity Date 1 the Note and Sccurity Instrument (the “"Maturity Date”), I will be able 1o obtain a new loan
("New Loan") with a new NMawrity Daic of February 1, 2024 MXX , and with an
intcrest rate cqual to the “New/Tvote Rate” determined in accordance with Section 3 below if ail the conditions provided in
Sections 2 and 5 below are inet (the”Uonditional Refinancing Option™). If those conditions are not mel, I understand that the
Note Holder is under no obligation W refinance or modify the Noie, or to exiend the Maturity Date, and that 1 will have o

repay the Nate rom my owa resources or fid a lender willing 1o lend me the moncy 1o repay the Note.
2. CONDITIONS TO OPTION

If I wam to exercise the Conditienal Refinencing Option at maturity, certain cenditions must be mel as of the Maturity
Date. These conditions are: (1) I must still beabe owner and occupant of the property subject 1o the Security Instrument (the
“Property”); (2) [ must be current in my monthly paviacnis and cannot have been more than 30 days laic on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the Property (except {or laxes and
special assessmicnts not yei due and payable) other han that of the Sccurity Instrumenl may exist; (4) the New Note Raic
cannoi be more than 3 perceptage points above the Not. Rase; and (5) | must make a writich request 1o the Note Holder as

provided in Scction 5 below,
3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqezi o the Federal National Monigage Association's required net

yield for 30-ycar fixed raic mortgages subject to a 60-day mardaiory delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest onc-cighth of one percentags point (0.125%) (the “"New Nolc Rate™). The required net
yicld shall be the applicable net yield in cffect on the date and vms ol day ithat the Note Holder receives nolice ol my
election 1o cxercise the Conditional Refinancing Option. If this requiced net yield is not available, the Noiwe Holder will
determine the New Nolc Rate by using comparable information.

&, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 abave is not ereator than 5 percentage points above the Note

Ratc and all other conditions required in Scction 2 above arc satisfied, the Nors-Holder will deternine the amount of the
monthiy payment that will be sufficient 1o rcpay in full (a) the unpaid principal, pivs (b) accrued but unpaid interest, plus (c)
all gther sums I will owe under the Note and Scecurity Instrument on the Maturity Date {assuming my monthly payments then
arc current, as required under Section 2 above}, over the term of the New Note o0 awe/New Note Rate in equal monthly
payments. The result of this caleulation will be the amount of my new principal and interest payment every month until the
New Mot is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTIOGN

The Note Holder will notify me at Icast 60 calendar days in advance of the Maturily Dale and advise me of the
principal, accrued bul unpaid interest, and all other sums T am cxpected (o owe on the Matery 4. The Note Holder also
will advise mc that 1 may excercise the Conditonal Refinancing Option if the conditions in Seclion 2ubove arc met. The Note
Holder will provide my payment record information, together with the name, title and address of the/pemson representing the
Note Holder that ¥ must notify in erder o excrcise the Conditional Refinancing Option. If | meet the Conditicns of Section 2
above, I may excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Mote Rate based upon the Federal National Morigage
Association's applicable published required net yield in effect on the dawe and time of day notification is received by the
Notiec Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Notc Holder with
acceplable proof of my required ownership, occupancy and property lien status. Before the Maturity Dale the Noie Holder
will advise me of thc new interest ratc (the New Note Raic), new monthly payment ameunt and a date, time and place at
which [ rnust appcar 10 sign any documents required to complele the required refinancing. 1 understand the Note Holder will
charge me a $250.00 processing fee and the costs associated with updating the tle policy, il any, and any rcasonable
third-party costs, such as documentary stamps, intangible tax, survey, recording fecs, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
s - - -
?/;C.'é;?u /Léﬂ:-t.'z.-c et gf}:" &y (Scal)

(Scal)

o o -Burrower VICTOR MANUEL TAICD ~Borrower
. e ‘ (Seal) _ S H Teeer (Seal)
-Borrower ROSA A. TAILO -Borrower

{Sign Original Only}
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24, Riders to this bew (T Instrument I one or more riders arc executed by Borrower dnd recorded loguhu wuh this’
Security Instrurnent, the covenunt and agrccmcms ‘of cgeh such rider shaif bc mcorpora(r,d hio and shiét amcnd nd supp}cmcm .
the cavenants and agreements ot (his S 2Curity lnsu'umcm as if the rtdcr(s) were pm't of ﬂm Sec unty Ins(rumuu ' ; '

{Check applicable box{es}] - ‘ Lo
'[—_-:]:Condommmm?Rlder R L_.J 1-4»Fam|£y=R1der P

] Adjustable Rate Rider .

[_] Graduated Payment Rider — " /{"_] Planned Unit Development Rider [ Biweckly Payment Rider-

UH Balloon Rider . f I Ratg lmprovcmcnl Ruiu o [:] SCCGHQHOW(‘:‘ Rider
JVARdes ,J hisr 5){'»])6(:11)"] Co e

BY SIGNING BELOW, Borrowcr accepts und agrees 10 thc teems and covenants conmmcd in 1h|t; Sccumy instmn'cm aml i
any rides(s) executed hy Barrower and recorded with it K¢ o L
Witnesses: L

, _Z.‘ L.-t./:d‘ u /{_,Cc. c et idn 6.‘:‘6#'6«4 . (Seal)

JL&M A - vzcma MAHI';.. mcn S : Bormower |

2! Q!Qz@ Qg " /f/?,f /] /c/m:"D o SRR
(Scal)
\‘L/\ HBSA A TﬁlBD ol Co e dBorrower

S

Y (T T A TE B PR RTINS S RN RITS IO TR iu:;r;'t'::’.-l;“.-‘.'i;
(Sc.ﬂ) e e (Seal),
- «Barrower T T il mHorrawer ¢
Qo b R T N T
srur«*onumoxs - ll Qqﬁ 0_ Cﬁuntyw T R

I, the undarsagned

R Nolary Pubhc in and fur bmd coumy and auuc do hmby ccrufy, thal
VIGTOR MANUEL TAICD. ang, HOSA A TAIBD ‘ , . o PR

: ‘ N ncrsonauy known o, mc lO be Lhc samc [}CISG!l(b) whoxc namc(s)
subambcd to Lhc fangmng, mslrumcnl appc&rcd bc[orc me !h:s day iny person, ang acknowledges that. thoy, XY, .
signed and-delivered the said instrumentas  their - free und voluntary acl, the uses:and purposcs thersin sct Iorth

Given under my hand and officia) scal, this 18th Ldy of. 1C Jdanuary . 19‘3_4 .

)}/ k [ T O L S

Nut{(ry Pubfu:
"OFFICIAL SEAL®
KIRSTEN L. HARKINS

NOTARY PUBLICFORATBRALORSIS ¢
MY cnwrssnon EXPIRES 11/19/96

My Commission Sxpires;

LINCOLN SERVICE MORTGAGE GURPGHATIDN

Thiy ]nslrumem was preparcd by:
P.0. BOY 989, OWENSBORQ KY 42302-0989

@ ~6R(IL) 19212) 01 PFagugore




UNOFFICIAL COPY

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Berrower. 1f all or any part of the Property or any interest in it is
sald or transferred (or il 4 bcncl!icial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior writicn consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercisc 1 prohibited by federal law as of the date of this
Sccurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceteration, The natice shidd provide a period of noj icss
than 30 days from the daie the rotice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
lnstrument. 1f Borrawer fails to pay these sums prior to the expiration of s period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
cnforcement of this Security Instrument discontinued o any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursannt o any power ol sale contained in this Security
Instrument; or () ertry of a judgment enforcing this Sccurity Insirument. Those congitions are that Borrower: (a) pays Lender ali
sums which then woukl be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited 1o, reasonsble atlorneys” fees; and (d) takes such action as Lender may reasomably require 1o assurc that the licn of this
Sceurity Instrumen:, Londer's rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall contize unchanged. Upon reinsatement by Borrower, this Sceurity [nstrument and the obligations secured
hereby shait remain fully¢ifective as il no acceleration had occurred. However, this right Lo reinstate shall not apply in the case of
acceleration under paragrapp 7.

19, Sale of Note; Chimge « Loan Servicer.  The Note or a purtial interest in the Nuie (logether with this Security
Tnstrument) may be sold one oennre times wilhout prior notice o Borrower. A sale may result in a chinge in the entity (known
as the “Loan Servicer") that colleCts ananthly payments due under the Note and this Sccurily Insirument. There also may be one or
morc changes of the Loan Servicer vnréialed to o sale of the Note. If there is a change of the Loan Servicer, Bosrower will be
given writicn notice of the change in accesdance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loun Scrvicer and thoiwidress 1o which payments should be made. The notice will also coniain any other
information requircd by applicable law.

20, Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances or or in the Propenty, Borrwer shall not do, nor alow anyone else 10 do, inything alfecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall nol apply to the presence, use, of storage on the
Property of smalt quantitics of Mazardous Substances izt e generally recognized to be appropriate to normal residential uses
and 1o maintenance ol the Property.

Bosrower shall promptly give Lender writien notice of (ny .nvestigation, claim, demand, lawsuit or other action by any
governmental oF reguiatory agency or privale parly involving tic Froperty and any Hazardous Substince or Environmental Law
of which Borrower has actual knowiedge. If Borrower lears, or isneaficd by any governmenial or regulatory authority, that any
removai or other remediation of any Hazardous Substance affeciing ¢ Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substapees defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoline, kerosenc, oiner Mummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeavde, and radioactive mascrials, As used in
this paragraph 20, "Environmental Law” micans federal faws and laws of the jurisoicrion where the Property is located that relaie

to kiealih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (usther covenant and agree as foliows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration tatlowing Borrower's breach of
any covengnt or agreement in this Security Instrument (but not prior to acceleration yndes paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requived v cure the delault; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default rapst be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration ‘of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall iurther inform
Burrower of the ripht 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a delalt or any other defense of Borrower to acceleration and foreciosure. IT the default is nol cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument wilhout further demand and may foreclose this Security Instrument by judictal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22, Releuse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge 1o Borrower. Borrower shail pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Yalmeonaa
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