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MORTGAGE TO SECURE A REVOLVING LINE OF CRE ’
NOTICE: THIS MoR) GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE: PROPERTY.

TRHISMORTGAGL T SECURE A REVGLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among

SFLORENCE BALDRSSONE, A WIDOW and (strike If title Is not
(the “Frustee”), not

held in an Iflinois Land Trunid |
personally but as Trustee u'\c.e -a Trust Agreement dated _ __and known as Trust No.

(herein each of py,GRENGE B7LIASSONE
and the Trustee, if any, are mde; Jdnally and collectively and jointly and sceverally referred to as “Borrower™) and ST.

PAUL FEDERAL BANK FOR SAVINCS whose address is 6700 W. North Avenue, Chicago, llincis 60635 {heretn
“Lender™).

In consideration of the indebtedness he cein recited, Borrower, excepting any Trustee which is a constituent party
in Borrawer, hereby grants, bargains, sells, conviys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lendr's successors and assigns thg following described property located
in the VILLAGE of  HARIC HEIGHTS » County of COOK >
Stiate of Ilinois: :

43086609
LOT 9 1IN VALK BROTHERS FIRST ADDITION 70 MONTROSE AND OAK
PARK AVENUE SUBDIVISION IN THE SOUTH 1/2 0O SECTION 18,
TOANSHIP 40 NORTH, RANGE 13 EAST OF THE TJ{IRD PRINCIPAL
MERIDIAN, NORIE OF 'THE INDIAN BCUNDARY LINE A3 PER FLAT
THEREOF REMMRDED SEPTEMBER 9, 1925 AS DOCUMENT 9028488 IN

COOK QQUNTY, ILLINCIS.
P.I.N. 13-18-307-025

£
which has the addressof 4249 N NENCASTLE, HARWOCU HEIGHTS IL 60604 ‘ "'7' /7

(herein “Property Address");

TO HAVE AND TO HOLD such property unte Lender and Lender's successors and assigns, forsves, together with 2l the
improvements now or hereafter erected on the preperty and all eesements, rights, appurtenances, ufror-acquired title or
reversion in and to the beds of ways, streets, avenues and alieys adjoining the Property, and rents {sub’.ct however to the
rights and authorities given hereln to Lender to collect and apply such rents), royalties, mineral, oil and gas riohts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafler uttached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remaln a part ol the property
covered by this Mortgage; and all of the foregoing together with said property {or the leasehoid estate if this Mertgage ison a
leasehiold) are hereinafter referred to as the “Property”; as to any property which dees net constitute a fixture (assuch termis
defined in the Uniform Commaercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grantsto Lender as Secured Party {as
such term is defined in UCC),

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
$ (the "Maximum Credit”), or so much thereof as may be advanced and outstanding, with
interest thgrgdrg(})%gging for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sconer paid or required to be paid, due and payabie on ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the securllé o?tlus Mortgnge; and the performance of the
covenants and agreements of Borrower contdined herein and in the Note, provided that the maximam amount secured

hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shail include a2} of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after exccution of thin
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage ia given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee initerest in the real property, the lien of this Mortgage shall attach to
and inciude the [ee interest acquired by Borrower.

Borrower covenarits that Borrower is the lawful owner of the estate in land herely conveyed and has the right to grant,
convey and mortgage the Property, and that the-Pmperty is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower} warrants and Borrower covenants that it will defend
generally the title to the Property against alj clalms :md demands, subject e encumbrances of record. Borrower cuvenants
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9. Condemnaiion, ’llﬁJrNc@th:u nr:ll.n@:l A num@@(g seafential, in copneetion wilh any '
\ yiiee fivhiod of don cmnnhun, iFet hereby saslgned

coidemnation or orther taking ol the Property, or purt thereof, or for chnve)
and shail be paid to Lender. in the event of s totuf or purtiel taking of the Proprerty, the proeceds shall be apgptied io the nuns
secured by this Mortgage, with the excess, il any, paid to Borrower.

if the Property is abandoncd by Borrower, or if, after notlice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fzils to respond to Lender within 20 days after the date such notice js mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s aption, either 1o restoration or repair of the Property orto
sums secured by this Mortgage,

Unless Lender and Borrower otherwlse agree In writing, any such application of proeeeds to principad shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

19. Borrower Mot Released. Extension of the time for paytuent or modification of any other termm of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operaie to release, in any munner, the lighility of
the original Borrower and Borrower's suecessors in interest. Lender shall not be required to commernce proceedings ugainst
such suecessor or refuse Lo extend time for payment or otherwise modify nay term of the Agrecment or this Mertgage by
reason of any demand made by the origing] Berrower and Borrower’s successory in intereat,

11. Ferbearance hy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforced by applicuble law, shall not be & waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be & waiver of
Lencer's right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equtity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabillty; Captions. The covenants and agreemenis herein
contained shall Find, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the proisions of paragraph 19 hereof. All covenants and agrecments of Borrower shall be joint and several, The
captions and headiigs 6f the paragraphs of this Mortgage are far cenvenience only and are not ta be used to interpret or
define the provisione nereof.

14. Notice. Excepcior any notice required under applicable law to be given in ancther manner, (a) any notice o
Borrower provided forn tiis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrowe ra! the Property Address or at such other addresd as Borrower may designate by notice to Lender
as provided herein, and (b} ary sotice to Lender shall be given by registered or certified mall, return recelpt, reynested, to
Lender's address stated herein rir fo such other address as Lander may designate by notice to Horrowee as provided herein,
Any notice provided for in this Mrortgage shall be deemed Lo have been given to Borrower on the dnte It is delivered to the
Pruperty’s address or the date such notice is deposited in the 118, Mail system with the proper pesiage and addressed to
Borrower. Any notice to Lender shall(nof br.deemed to have been given vntil it has been received by Lender,

16. Actual Knowledge. For purposes of this Mertgage apd the Note, Lender will not be deemed to have received actual
knowledge of information reguired to be corveyod to Lender in writing by Borrower until the date of actpal receipt of such
information at the address specified above (or such other address specified by Lender to Borrower}). Such date shall be
conclusively determined by reference to the recven receipt in possession of Borrower. I sueh return receipt is not available,
such date shall be conclasively determined by reserirced to the *Received™ date stamped on such written notice by Lender or
Lender's agent. With regard to other events or inforinal o7 not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event (rinformation ag of the dare Lender receives n written notice of such
event or information from a source Lender reasonably believes to be reliable, including but not limited to, 2 court or cther
governmental agency, institutional lender, or title company/ (heactual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or Lender's agent.

16. Governing Law, Severability. This Mortgage shall be give ned by the law of the State of Illinois. Inthe event that any
provision or clause of this Martgage or the Note conflicts with appiZable Jaw, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the carddicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed erp) of the Note and of this Mortgage at the time of

execution or after recordation hereof.

18. Events of Default; Remedies (Inciuding Freezing the Line).
a. Events of Defaults. Set forth below is a list of events which will const tute Fvents of Defautt. Such events are: (1)

Borrower's failure to pay when due any amounts due under the Note; (2) the cutstarding balance due under the Note exeeeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitled matorial information on Borrower's credit
application or made any false or misleading statement on Borrower’s credit applicatios; (4) the death of Borrower or any
maker ar guarantor of the Note, (5} Borrower files for bankruptey, or bankruptcy rooceedings are instituted ugainst
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any itate or federal bankruptcy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's c.e ditors, becomes insolvent or
becomes unable to meet Borrowers obligations generaliy as they become due; (7} Borrower furilier encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbraneds wh ich are subordinate to
this Mortgage; (8) Borrower is in default or an action is fifed alleging a default under any credi* irstrement or mortgage
evidencing or securing an obligation of Borrewer with priority in right of payment over the line of erediv deécribed in the Note;
or whose lien hay or appears Lo have any priotity over the lien created by this Mortgage; or whose licn 73 ne appesrs Lo be
secured by the Property or on which this Mortgage is atien; or any of Borrower's other ¢reditors attempts to (o actually does)
seize or obtain o writ of attachment against the Property; (8) Borrawer {ails to keep any other covenant cciotaineid in this
Mortgage and the Note not otherwise speeified In this Section.

b, Remedlies (Including Freezing the Line). Lender may, 4t its sole option, upon the occurrence of an Event of Defauit,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
iine together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
te collect in such proceeding all expenses of foreclosure, inciuding but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and titie report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defanlt or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note,

19. Transfer of Property oraBeneficial Interest in Borrower. If all or any part of the Property or any interestin it Is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
1l;ri‘lortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federa) 1aw as of the date of this

origage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a periad of not
less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgayge. If Borrower {ails to pay these surs prior to the explration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

2¢. Revolving Line of Credit Loan. This Mortgage is given Lo secure a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only prasently existing indebtedness nnder the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the gate
hereof, to the same extent as ifsuch future advances were made on the date of the execution of this Mor{gage, although there
may be no advance made at the thme of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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