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THIS MORTGAGE ("Security Instrumant” or “"Second Security Instrument” is given on JANUARY 20 R
1994 . The mortgngor is KERMIT D. YOST AND JEANNETTE M. YOST , HUSBAND AND WIFE

?

whose gddress is 5313 WEST MADISON STREET

SKOKIYE, ILLINOIS (60377 ("Borrownr"). This Security Instrument ia given to
the Secretary of Housing rind Urban Development, and whose address is 451 Seventh Streot, 8.W., Washington, DC 20410
{"Lender”) or "Secrotary"). Horinvror has agreod to repny to Londer amounts which Lendor is oblignted to advance, inchuding
future advances, under the terms of n Home Eguity Convorsion Loan Agreement dated the same dato as this Securily
Inatrument ("Loan Agreement”). The agresment to repay is evidenced by Borrower's Note dated the samo date na this Security
Instrument ("Second Note™), This Security Instrument secures to Lender: {n) the reporyment ef the dekt evidenced by the Second
Note, with interest, and all reneowils) extonsions and modifications, up to a maximum principal amount of
$ 227,587.5D : (b) the paymiwat of all ather sums, with interest, advanced under Paragraph 5 to protect tha
security of this Security Inastrument or othorwir#Jue under the terms of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under ‘his Security Instrument and the Note. The full debt, including all amounts
described in (a), (b}, and (¢} above, if not paid eariic, 1s due and payvable o  JANUARY 31 | 2064 . For this purpose,

Borrower does hereby mortgage, grant ana-ruinvey to Londer, the following describad property located in
COOK County, Illinois:
LOT 2 AND LOT 3 IN BLOCK 5 IN MAIN STREET AND LINCOLN AVENUE "L" SUBDIVISION OF PART
QOF THE WEST 1/2 OF SECTION 21, TOWNSHIP 41 dCURTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT IHEREOF RECORDED IN THE REGISTRAR’S OFFICE
JOUNE 11, 1925, AS DOCUMENT NUMBER 258780, IN/CCOK COUNTY, ILLINOIS. PIN:
10-21-311-016 AND FIN: 10-21-311-01S5.
- DEPT-11 RECURD-T $31.80
« TEhbbé TR:“H’ 756 ﬂlfﬂ?/‘?é 13:igon
- 458 F i 5" i 5874
B {.00% i.DUNT'f RECQRDER
which has the address of 5315 WEST MADISON STREET '
{Streal] o
Lim
SKOKIE , ILLINQIS 80077 ("Proporty Address'); E:;
[City] [State) [Zip Code) =

TOGETHER WITH all the improvements now or horeafter erected on the property, and 4)) ¢asements, rights, (O
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and «ll fixtucei ow or herenfter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All »t the foregoing is
referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby canveyed and has the right to mortgege,
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will defend generally
tho title to the Property agninst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Second Nate. i

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, floed and
hazard insurance premiums, and assessments in a timely manner, and shall provido evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due te the Borrower or by charging such payments
to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property charges
directly to the party owed payment even though Lender pays other property chorges as provided in this Parngraph.
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4, Fire, Flood and mheum IQHEOE)J‘OQJALB nQ—:Qavl‘nnle't}m Property, whether now in

nxistonce or subsequontly erectod, ngninst any hazards, casunlties, and contingencios, including fire. This insurance shall bo
maintained in the amounts, to the oxtent and for the periods roquired by Lender. Borrower shall also insure all improvements on
the Property, whether new in existence or subsequently erectod, ngninst loss by flocds to the oxtenl required by Lender. All
insurance shall be carried with companies appreved by Lender. The insurance policies and any renewntis shall bo held by Lender
and shall include lass payable clauses in favor of, and in a form accoptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
promptly by Borrowser. Each insursnce company concerned is horeby nutherized and directed to make payment for such loss to
Barrower and to Lender jointly. Insurance proceeds shall bo applied to restoration or repair of the damaged Property, if the
restorntisn ov repair ia econtamically fonsible and Londor’s security is not lossoned. If the restoration er repair ia not economically
fonsible or Londer's security would be lessened, the inaurance precoodn shall be applied first to the reduction of nny indebtednass
under the Second Nots and this Sccurity Instrument. Any oxcoss insurance precveds over nn sinount required to pay all
putstanding indebtedrniess under the Second Note nnd this Security Instrument shall bo paid to the antity lognliy ontitled thoreto.

In the event of foreclosure of this Security Instrument or other transfor of title to the Property that extinguishes the
indebtodness, nll right, title and interost of Borrower in nnd to insurance pelicies in force shnll pnss to the purchaser.

4. Progervation and Maintonance of tha Propeorly, Lonseholds., Borrower shall not commit waste or doestroy, demage
or substantially change the Property or allow tho Property to detoriorate, remsonnble wear and tear excoptod. Londor may
inspoct the Property if the Property ia vacant or abandoned or the loan is in defuult, Lender may iake ronsonsble action lo
protect and preserve such vacant or abandoned Property. If this Security Instrumant is on n lensohold, Borrewer shall comply
with the provisions Of the lease. If Berrower acquires fee title to the Property, the leaschold and fee title shall not ba merged
urniless Lender ngreos to the merger in writing.

&. Charges to Borcorvwor and Protection of Lender’s Rights in the Proporty. Borrower shall pay all govornmental or
municipa} charges, fines s/f impositions that are net included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity whie)/is swed the puyment. If failure to pay would ndversely affoct Leader’s intereat in the Property, upon
Lender’s request Borrower st all promptly furnish to Lender receipts evidencing these paymonts, Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make thes: payments or the preperty charges required by Paragraph 2, or fails to perform any other
covennnts and agreements containe<1n this Security Instrument, or there is a legal proceeding that may significantly affact
Londer’s rights in the Property (such ny/a preceeding in bankruptey, for condmnnation ot te enforce lJuws or regulations), then
Lender may do and pay whatever {3 necessary to protact the value of the Property and Lendor's rights in tho Property, inzluding

payment of taxes, hazard insurance and other iv“msmentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for in the

Lean Agreement and shall be secured by this Secur/ty nstrument.
To protect Lender's sccurity in the Property, Londir £he)l advance and charge to Barrower all amounts due to the Secretary

for the Mortgage Insurance Premium as defined in the Loin Agreement as well as all sums due to the loan servicer for servicing

activities as defined in the Loan Agreement.
6. Inspection. Lender or its agent may onter on, inspe/t orimuke appraisals of the Property in n reasonable monner and

at rensonable times provided that Lender shall give the Borrowsr »atice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender's inteiest in the Property.

7. Condemnation. The proceeds of any award or claim for {arisges, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyriacr in place of condemnation shall be paid to Londer and
Borrower jointly. The proceeds shall be applied first to the reductionof nhy indebtodness under the Second Note and this
Security Instrument. Any excess proceeds over an anmount required to pay £t Gutstanding indobtedness under the Sscond Note

and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges autherized by the Secretaiy for/the Home Equity Conversion Morigage

Insurance Program.
2. Grounds for Acceleration of Debt.
(o) Due and Payable. Lendor may require immediate payment in full of al) sums’serared by this Security Instrument ift
(i) A Borrower dies and the Property is not the principal residence of at least one surviv.ng Boirower; or
(ii) A Borrower conveys all of his or her title in the Proporty and no other Borrower re'ains title to the Property in fec
simple or retains a leasehold under a lease for less than ninety-nine years which is repswable or a lease having o
remaining pericd ef not less than 50 years beyond the date of the 100th birthday of the youngcst Burrower; or
(ii1) The Property ceases to be the principal residence of a Barrower for rensans other than deatrr oud Zae Property is not the
principal residence of at least one other Barrower; or
(iv) For a pericd of longer than twelve {12) consecutive months, & Borrawer fails to occupy the Propercy Lecause of physical
or mental illness and the Property is not the principal residonce of at least ona other Borrower; or
(v) An obligation of the Barrower under this Security Instrument is not performed.
“"Principal residenice” shall have the same menning as in the Loan Agreement.
(b) Notice to Londer. Borrower shall notify Lender wheneover any of the events listed in this Paragraph 9 aceur,
(c) Notice to Borrowor. Londer shnil notify Borrower whenever the loan becomes due and paynble under this
Paragraph 9. Lender shail not hoave the right to foreclese until Borrower has had thirty (30) days nfter notice to either:
(i} Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii} Pay the balance in full; or
{iii) Sell the Property for at least ninety-five percent (85%) of the appraised value and apply the net proceeds of the sale
toward the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficioncy Judgments. Borrower shall have no personal linbility for payment of the debt. Lender may enforce the
debt only through sale of the Property. Lander shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed.

11. Reinstntement. Borrower has a right to be reinstated if Lender has required immediato paymont in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrewer shall correct the
conditien which resulted in the requirement for immedinte payment in full. Foreclosure costs and reasonable and customary
atternoys’ fosy and expenses properly associnted with the foreclosure proceeding shall be added to the principal balance. Upon
reinsfatomoant by Borrowor, this Security Instrumont nnd the obligationa that it secures shall remnin in effect as if Lender had
not required immediate payment in full. Howover, Lander is not required to permit roinatatamont ift (i) Lendor has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately proceding the
commencement of a current foreclosure proceading, (ii) reinstatement will preclude foreclosure an differsnt grounds in t‘hj future,

>
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or (ili) reinstatement will adversely affect the priority of the mortgage lien. i k/ e / /’ng? /
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{a) Modification. If stato law limits the socond lien status of this Socurity Inatrumont as originally execntod and
recorded, o a maximum amount of dobt or a maximum number of yoars, or if stuto law ctherwise provents the Londor from
meking Loan Advances secured by the firat or secand lien, Borrower agrees to execute uny additional documents required by the
Lender to extend the second lien status to an additional amount of debt and an additional number of years and to cause any
other liens other than the First Security Instrument to be removed or subordinated as provided in the Loan Agreomoent. If stato
law does not permit exiension of the second lien status, whether or not due to any action of the Borrower, then for purposes of
Paragraph 8 Borrower will be deemed to havo failed to have performed an obligation under this Security Instrument.

(b) Tax Defesral Programs. Barrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

(¢} Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Imstrument unleas
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal prcceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of eny part of the Property; or (c) secures from the holder of the Jien
#n agreement satisfactory to Lender subordinating the lien fo nll amounts socured by this Security Instrument. If Londer
determines that any part of the Property is subject to a lion which may attain priority over this Security Instrument, Lender may
give Barrower a notice identifying the lian. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (10) days of the giving of notice.

13. Relationship to First Security Instrument.

{a) Second Serurity Instrument. In order to securs paymonts which tho Secretnry may make Lo or on bohalf of
Borrower pursuant to Soction 255(iIX1XA) of the National Housing Act arnd tha Lean Agreement, the Secrotary has required
Borrower to grant this Gersind Security Inatrument on the Property to the Secretary.

{b) Relationship of Firat and Second Security Instruments. Payments made by the Secrotary shall nat bo ineluded
in the debt under the First l\ot. secured by the First Security Instrument unlesa:

{i) The First Security Instiuiwent is assigned to the Secretary; or

(ii) The Secretary accepts reizibvsement by the holder of the First Note for all payments made by the Secretary.

If the circumstances described i1 (i) or (i) occur, then all payments by the Secretary, including interest on the payments but
excluding late charges paid by the Sciretnry, shall be included in the debt under the First Note.

(c) Effect on Borrower. Where thore lis no assignment or reimbursement as described in (bXi) or (ii) and the Secretary
makes payments to Berrewer, then Borrower <nall not:

(i) Be required to pay amounts owed under/une First Note, or pay any rents and revenues af the Property under Paragraph

19 to the holder of the First Note or a receiver of the Property, until the Secratary has required payment in full of all

outstanding principal and accrued interest uncer “he Second Note held by the Secretary and secured by the Second Security

.. Instrument;or
- (ii) Be obligated to pay interest or shared appreciaiior nnder the First Note at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrui:d interest has been included in the principal balance under the First

Note.

{d) No Duty of the Secretary. The Secretary has no duty e the holder of the First Note to enforce covenarts of the
Second Security Instrument or to take actions to preserve the vilvs of the Property, even though the holder of the First Note
may be unable to collect amounts owed under the First Note because OF réstrictions in this Paragraph 13.

(e} Rostrictions on Enforcoment. Notwithstanding anything elée i1 this Security Instrument, the Borvower shall not ba
obligated to comply with the covenants hereof, and Paragraph 19 siiell have no force and effect, whenever there is no
outstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in‘exsrcising any right or remedy shall not be o
waiver of or preclude the vexercise of any right or remedy.

15. Joint and Several Liability. Borrower may not assign any rights or obligiiions under this Security Instrument or
under the Second Note. Borrower’s covenants and agreaments shall be joint and severa!

16. Notices., Any notice to Borrower provided for in this Security Instrument shall Le rivan by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall bo diracted to the Property Address or
any other address all Borrowers jointly designate. Any notice to Leonder shall be given by first class mail to Lender's address
stated herein or any address Lender dasignates by notica to Borrower. Any notice provided for in this Security Inatrument shall
be deomed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Soverability. This Security Instrument shall be governed by Federal Jaw and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Iristiument or the Second
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumernt cr the Second Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrum/m:t and the Second
Note are declared to be severable. ‘-

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. :

19. Assignment of Ronts. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the &2
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the ar
Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lendor’s Notice to Borrower of Borrower’s breach of any -3
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as &
trustee for the benefit of Lender and Bonower. This assignment of rents constitutes an absolute assignment and not an L
assipnment for additional security only.

If Lender gives notice of breach to Borrower: {a) nll rents received by Borrower shall be held by Borrower as trustoe for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and
roceive nll of the vents of the Property; and (¢) each tenant of tho Property shall pay ail rents due and unpaid to Lender or
Lender's agont on Lender’s written demand to the tenant,

Borrower has not executod any prier assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19, exvcept as provided in the First Security Instrument.

Lender shall not be required to enter upen, take control of or maintain the Property before or after giving notice of breach to
Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the dobt secured by this Security Instrument is paid in full.

)
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Seeurity Instromont by judicinl procoeding. Londer shall be ontitled to collect all expensos incurred in pursulng the romedies
provided in this Paragraph 20, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

21. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of ifomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders ta this Security Instrument. I ene or more riders are oxscuted by Borrower nnd recorded togother with
this Security Instrument, the covenants and agreementa of cuch such rider shall be incorporuted inte and shall amend und
supplement the covenants and agreoments of this Security Instrument as if the rider(s) wore a part of this Security Inatrument.
[Check applicable box(es)]

] Condominium Rider KX Adjustable Rate Ridor } Shared Appreciation Rider
[} Planned Unit Development Ridor 1 Othor{s) [epecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witkh it.

Witriesses:
/\("‘L-‘I-‘I-L/[/‘fﬁ“ \L) _C‘/-'(.'"\;)/—( {Seal)
KERMIT D. YOST v -Borrower
7 e e .
o g - : e o
/e Lopotmpm g e 7 Fma7 _ (Seal
JEANNETTE M. YOST = o -Borrower
-~
{Seoul)
-Berrowsr
(Seal)
-Borrower
[Space Below .iia Line For Acknowledygmant]
STATE OF ILLINOIS , COOK County ss:
I, H.?{ en. [Yur Lo 5 , & Notary Public in and {or said county and state

do hereby certify that KERMIT D. YOST AND JEANNETTL B, YOST

, personally known

to me to be the same person(s) whose name{s) ARE subsacribed to the forezoing instrument, appeared before me this day in
person, and acknowledged that  ¥h.~f signed and delivered the caid instument ag v~ .~ free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 20TH day of JAITIATY , 1994

My commission expires: . & _/2 *jé éq@ {) /Z/ ] /?ﬁ /ﬂ/bfxa)

PRRPEPPIP PPV LT T bt Notary Public
"OFFICIAL SEAL"

e FoR MAFY‘ETE'S’L?JNO\S
TARY PUBLIC, STA
TAQ’ COMMISSION EXPIRES 9/24/97
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ADJUSTABLE RATE RIDER

(Home Equity Conversion Morigage)
131:7425763

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JANUARY , 1994 | and is incorporated
into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deod ("Security
Instrument” or “Secand Security Instrument”) of the samo date given by the undersigned (“Borrower”) to securn
Borrower’s Second Note ("Nate") to SECRETARY OF HOUSING AND URBAN DEVELOPMENT
("Lender") of the snme date and to secure the Loan Agreement of the same date and covering the property deacribed in

the Sscurity Instrument and [oeated at:
5315 WEST MADISON STREET, IKOKIE, ILLINOIS 60077
{Properly Addroan]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL. COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Under tho Note, the initinl stated interest rate of FIVE AND 120/1000
per celuur, ( 5.120 %) por annum ("Initial Interost Rate'} on the unpaid principal bulance in subject
to change./ua hereinafter described. When the intorest rate changes, the new adjusted interest rate will be
applied to the 'otal outstanding principal halancae. An incresse or decrease in the interest rate may result in a

change in the piavunt due to Lender at maturity.

2. Ench adjustment to'thio intovest rate will be based upon the weekly average yiold on Unitod States Trensury
Securities adjusted o = vonstant maturity of one year (“Index”; the Index is published in ithe Fedoral Resorve
Bulletin and made avai’akie by the United States Treasury Department in Statistical Relense H.1E (618)). If
the Index is no lenger avail=tle, Lendor will be required to use any index prescribed by the Department of
Housing and Urban Developmreni: Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Lorrower to obtain such index) and after the date of such notice the substitute

index will be deemed to be the Ind(:x hereunder.

3. Lender will perform the calculations un7er Parugraphs 4 or 5 to determine the new adjustod interest rate. The
amount of the new adjusted interest rate, if sy, will bo based on the Barrower's election to have a cap on both
the annual and lifetime rate adjustments,/o- w have o maximum interest rate only for the life of the loan.

{Check the appropriate box]
[} maximum interest rate for life of loan (Paragraph b applies).

4 a-cap on both the annual and lifetime rate adjustmer e Paragraph 4 applies).

4.  Annual and Lifetime Caps.

(n) The first adjustment to the interest rate (if any adjustment is required) will be effective on the first day of

FEBRUARY , 1985 |, (which date will not be less thp: twelve (12) months nor more than

eighteen {18} months from the date of cloging}, and thereafler each ojustment to the interest rate will be
made effectiva on that day of each succeeding year ("Change Date™) until vhé loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently avaliable figure, thirty (30) days
before the Change Date ("Current Index").

(¢) ONE AND €00/1000 percentage points (  1.60000 % lko "Margin”) will be
added to the Current Index. The sum of the Margin plus the Current Index will be/ca’iad the "Calculated
Interest Rate” for ench Change Date.

(d) The Calculated Interest Rate will be compared to the interest rate being earned immedia‘ery prior to the
current Change Date (such inierest rate being called the "Existing Interest Rate™). Then, the now adjusted
interest rate, if any, will be determined as follows:

(i} I the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not
chango,

{ii) If the difference between the Calculated Interest Rnte and the Existing Interest Rate is less than or
equal to two percentage points, tho new adjusted interest rate will be equal to the Calculated Interest Rate

(subject to the "5% Cap” provided for in Paragraph 4{e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percontage points higher than the Existing
Interest Rate {sukject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than two poercentage
points, the new adjusted interest rate will be equal to two percentage points less than the Existing Intarest

Rate (subject to the 5% Cap.)
;. e .
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(e} Notwithstanding anything contained in this Adjustable Rate Ridor, in no avent will any new adjustod
interest rate be more than five percentage (5%) points higher or lower than tho Initial Intorest Rato over
the torm of tho Security Instrument.,

() Any now adjuntod rato will become offoctive on the Chunge Dato and theronftor will be deomed to be the
Existing Intorest Rato. The now Existing Intevest Rato will remnin in offact untit the next Chango Dato on

which the interest rate is adjusted.
6. Lifetime Maximum Interost Rato.

(a} The first ndjustment to the interest rate (if any adjustment is requirod) will be effective on N/A ,
N/A | (which date will be the first day of the sccond full calendar month pfter closing), and thereaflor
onch adjustment to the interest rato will bo made effective on that day of each succeoding month ("Chango

Date”} until the loan is repoid in full,

(b) The amount of the Index will be determined, using the most recently available figuro, thirty (30} days
before the Change Date ("Current Index”).

N/A percentage peints ( N/A  %; the "Margin”} will be
alae? to the Current Index. Tha sum of the Margin plus the Current Index will be called the "Calculated
Intersst Rate” for each Change Date.

(c)

{d) The lesser ot N/A % (the lifetime maximum interest rate) or the Calculated Interest Rate will
be the new arliUsted rate. The new adjusted rate will become effective on the Change Date and thereafter
will be deemed «'ha the Existing Intorest Rate. The new Existing Interest Rate will remain in offect until
the next Change Dits on which the interost rate is adjusted.

6. (a} If the Existing Interest Tiate changes on any Chenge Date, Lender will apply the new Existing Interest
Rate to the total outstaadio; principal balance. At loast twenty-five {26) days before tho accrued interest is
added to the mortgage briance, Lender will give Borrower written notico ("Adjustmont Notico™) of any
change in the Existing Interdst Rate. Ench Adjuatment Notice will sal forth (i) tho dnte tho Adjustmont
Netice is given, (i1} the Change -Drix. (iii) the now Existing Interest Rate as ndjusiod on the Change Date,
(iv) the Current Index nnd the duts it.was published, (v) the method of calculating the ndjusted interest
rate, and (vi) any other information vthi_h/may be required by law from time to time.

(b) Boarrower ngrees to pay the interest rate Ly having it applied to the outstanding principal balance
beginning twenty-five (25) days after Lende : haa given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate amovat set forth in the last Adjustment Natice given by Londer
to Borrower until twenty-five (25) days after Lend:ir has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary containes in this Adjustable Rate Rider or the Security
Instrument, Borrower will be relieved of any obligatiop te pay, and Lender will have forfeited its right te
collect, any increase in the interest including interest adlted. to the principai (caused by the recalzulation of
such amount under Paragraphs 4 and 5) before twenty-fivé (25) dnys after Lender haa given the applicable

Adjustment Notice to Borrower.

(c} Notwithstanding anything contained in this Adjustable Rate Ridor in tho ovont that (1) the Existing
Interest Rate was reduced on a Change Date, and (ii) Lender failea t7 gize the Adjustmont Notice when
required, and (iii) Borrower, consequently, paid any interest in excess thé amount which would have
been sot forth in such Adjustment Notice {"Excess Payments"), then Lender ruit subtract from the unpaid
principal balance sll Excess Payments, with interest thereon at a rate equal ‘4 the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced fror: the date each auch
Excess Payment was made by Borrower thereby increasing the available funds und<¢ Jae mortgage by the

Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this-A-justable Rate

Rider.
; ‘ ” o
{(.E’/W_—'ﬁ’ .D ('/-)- '1}1’/ ) [Saal}
KERMIT D. YOST / -Borrower
7 (v

/ v P
/é(é’}.'_-:u.r‘fz'-/d-.—— ’;‘;” . /;é':c-}__.;/ [Seal)
JEANNATTE M. YOST // -Borrower
] {Seal}
-Borrower
[Seal]
-Borrower
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