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LOAN MODIFICATION AGREEMENT
Loan Number 411396300-311 94086153 . 7‘? - (a/

THIS AGREEMENT made this 6th day of December 1993, between Bank of Lyons, a Corporation organized.
and existing under the laws of the State of Illinois, hereinafter called First Party, and Ronald F. Novotny, the
present title holders of the subject property, hereinafter called Second Party, WITNESSETH:

N
:) THAT WHEREAS, First Party is the owner of that certain Mortgage Note in the umount of Two Hundred
~ Thousand and no/100 Dollars ($200,000.00), secured by a Mortgage dated August 23, 1990 and recorded in the
.-, Recorder's Office of Cook County, Illinois on August 24, 1990 as Document Number 90412823, encumbering
= the real estate described as follows:
“  Lots 106 and 107 in H. O. Stone and Company's Sth Addition to Riverside Acres, being a subdivision of
f;,'“‘ the South 507 feet of the North 1/2 of the South West 1/4 (except the East 48 rods thercof) of Section 2;
¥ Also the South 37 rods of the East 48 rods of the North East 1/4 of the South West 1/4 of Section 2; Aiso
éf the South 507 feevof the East 1/2 of the North East 1/4 of the South East 1/4 of Section 3, al! m Townshlp
E\z{ 38 North, Rangenli‘ ast of the Thlrd Prmcnpal Meridian in Cook C‘ounty, THinois. ‘
" Property Address; “4a5v, a5th Piace, Lyons, IL. 60534
Permancnt Tax Index Number: 18-02-308-005-0000 and !8-02-308-006-0000
AND WHEREAS, the partiesiereto wish 1o modify the terms of said Mortgage indebtedness which the Second
Party hereby agrees to pay:
NOW THEREFORE, IT IS AGREED!
FIRST, That the amount of Principal Indebtec’ne 3s.is now One Hundred F:ﬂy—seven Thousand Seven Hundred
Sixty Three and 55/100 ($157,763.55). =
SECOND, That the interest rate on the above principai amount is changed from Ten and one-half (10.5%)
percent per annuin to one (1%]) percent per anhum over the prime lending rate of the First National Bank of
Chicago, its successors and/or assigns. Currently the prim: iending rate is at six (6%) percent. Any increase or
decrease of the rate of interest shall be effective as of the datc o the prime lending rate change. After ma*unty '
the rate of interest shall be at the then prime lending rate plus four (4%) percent per annum over said prime
lending rate.
THIRD, That the monthly principal and interest payments are changed tro7: Two Thousand Seven Hundred and
No/100 ($2,700.00) to One Thousand Two Hundred Twenty-three and 13/100 ($1,223.12), commencing
December 10, 1993, and a like payment on the tenth day of each and every meiith thereafter until said obligation
is fully paid.
FOURTH, The matunty date of the Note»and Mortgage is hereby extended frcm Seotember 1, 1995 to
November 1, 2013.
FIFTH, It is hereby agreed and understood that all terms and conditions except as herein mod ﬁ,\ remain in full
force and effect.
IN WITNESS WHEREOF, First Party has caused this instrument to be executed in its proper corporate name
by its proper officers thiereunto duly authorized and its corporate seal to be hereunto affixed; and the Second
Party has hereunto set his hand and seal, all on the day and year first aforesaid.
BANK OF LYONS
First Party
{IZ‘[-I/‘;-MJ./L) j— M—j s v W T n..-_.Q{ ( ‘(“?\).._;._)‘_4
Losit Officer Assistant Secretary '

RONALD F. NOVOTNY
Second Party

%‘N/*"{ 73

Loy 333




UNOFFICIAL COPY

State of Hineis
Coundy ol Caal

Iothe ondersipoed, o Flolary Poblic inand By said connty b the stabe sboresnd de hereln,
cortily that Jonaid I Hovetny peceomally knoswn to s 1o e the sane perons wnee

name s subscohed tot the hm, pottg sastimment, sppenred hefine me thin day i person
and acknowledaed that he sipned aod deliver et waid bnapament o Lis

e andd vobantarny
act for the vases aned punposes thetein set fonth

. . i i
Civen under oy haad and notarial seal tus f‘; T oy of Q(h{/}'}?,ﬁi’/'u. by

v Dot et

Iuhld

" OFFiIC!AL sEAL “
NANCY S. PATCHETT
NOTARYT PUBI IS STATE OF ILLINOIS
EMY COMMISSIGN I)r’iri[ 4/17/94

R T B A

T e e

State of Hinois
Counly of Cook

), the undeisigned, a Moty Public inhina o said county the wliate aloresand | do herehy

seitify that -Virginia--T. Rasche- - ! omas E. Prothero:

pL‘r.l:OH:!H)’ l"ln\“ll {0 e Lo e The same perEons whose names are siubseis thed toan the
foregoing instioment, appeared beivre me this ¢y o person aid acknoavledped ihint tes
stpied s defivered satd instiginent as theie Heeaned volontary act Ton fhe e and
prrposes thetein set forth

S ;
Given under my band and notatial seal this (p T day ol m}w&) 1any
\
’Z—C J@Zﬂ(ﬁé%

tNotary P

§ OFFICH—\! A_;éi,/lé ':l'
Prepued by and Mail o t.oﬁng\’oP\L(leS(‘ SE':IJA'IE or . :Lp 2
MY COMMI3SION EXPIRES 417 84 Y
Hank ol l.yons o~ At e (4
8601 W Opden Avenue
Lyons, I1, 60534

.L‘t

- - - "-y- l. --," I“‘..'
e annn T EG R

()

5076

g
Y
(2
(N




