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extenslons whd modificatiorisof the Note; (b)-the pay=iext of-all otherisums, with Interest, advanced under paragraph 7
to protect the security of this Security: Irmtmmnnt"md {¢)ithe herformunce of Borrowar's covenants and ngrecinunts . |
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TOGB’I'I-IER WITH nl] tho unpmvcmcnts ‘now:or; hemﬂar erected:on thn propcrty, and all easemanls T
uppurtenancds, and fixtures naw.or heroafter.a-part of the praperty. 1Al replacements and: additions shall also'be’ -
covered by this Security Instrument. All of the, fo:ogomg is rqfcm-.d b0 in this Secyrity Instrument.as the "Propesty.”

, BORROWBP COVF.NAN’IS that Borrower i lawfu!l setsed OF thia estits hegcby conVeycd and has ths rightto
morigage, grafit ahd convey the Propérty and that: the' Ptopcrly is Uneficumbered, ‘except for encumbrances of record.
Borsower witranis and will defcnd gcnemlly the hlle lo lhc Property agmnst all clmms and dcmands. subjcc: to any’
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o INOFFICIAL CORMXosozrerr
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principrl of and _i_x;tgcf_l on the debt evidenced by the Note and any prepayment and late charges due under the
Note. DR I s _ .

2. Funds for Taxes and Insurance, Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; {d)
* yearly flood insurance premiums, if any; (s} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related morigage loan may require for Borrower’s escrow account
under the federal Raal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.  260Bet
seq. ("RESPA"), unlrss another law that applies to the Funds sets a lesser amount. If so, Lender may, al any time, collect
and hold Funds in ap-ainount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the
basis of current data ad rzasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be helc it an institution wiose d:posits are insured by a federal agency, instrumentality, or sntity

(including Lender, if Lender is'suza an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
-pay the Escrow Items. Lender may si charge Borrower for holding and applying the Funds, annually analyziag the
escrow account, or verifying the Escrov tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. J{6v cver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service urca by Lender in connection with Lhis loan, unless applicable law
provides ctherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inlerest or carning: or the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Fupds. Lender shal! give to Borrower, without charge, an apnual accounting of the
Funds, showing credits and debits to the Funds and the jurpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secared Uy this Security Instrument.

If the Funds held by Lender exceed the amounts permitizd #3.be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicsble law. if the amount of the Funds held
by Lender at.any time is not sufficient to pay the Escrow Items wler due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to.pke up the deficiency. Berrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’< scie discretion,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propurty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds beld by Lender at the time of acquisi’ion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Naote; sccoud, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges drc vader the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitrinittable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rzats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that manne, Borrower shali -
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticez of i
amounts to be paid under this paragraph. 1f Borrower makes these payizents directly, Borrower shall promptiy furnish to
Lznder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreament satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the Property is subject to
a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shnl] satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the -
Propesty insured against loss by fire, hazards included within the term "extended coverage" and any olher hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
ta Lendér's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage io protect Lender's rights in the Property in accordance with
paragraph 7.
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. = All-insurance policies and ranowals shall he:acceptabio to Londor and-shall include o standard morigage lanse,
~ Lender shajl have the right tohold tha:poligies and renawals; 1f: Lander requires; Borrowsr shall prompily give lo:Lender -

ull recoipts of puld premiums and renswal nolices. In Yo ovent. of lost, Berrower shnd] glve prompt notice o the
- insurnhce dasrior and Lanter. Lender may make proof of loss if nol made prompily by Borrower, B
B L A A L BV R E
. Unlesy Landef,wnd Borrowas athorywise sgres in weiting, insuranca praceeds shail be applied Lo restorution or repai
of the Propérty damaged, if the estoration, or repair.i# ecougmically feasibla and Lender’s security ju not lessened, 1f the
ristoration o repalr is not econbmicaily feasible or Lendor s secusily would be lesseried, the insurance proceeds shell

be applied in,the sums seciced by thig Security Instriimenit, Whethior or not then due, with any excess paid to Borrower,

IF Borrower nbandons'the Property, or does nol answir Within 30'days s'notice from Lendor that the inklirance carrler

tiis'cffetd 1o séttle d ¢luim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair

of Fstoré thii Prupérty of to-pay-sumis secured by this Seourlty Instrument; whethor ornot then due: The 30-day perlod

wiltbagin when'the notiee ig-glven, <= v 0 T e e e e IR

1. \Untesy Lendor end Borrawer ﬁthogﬁv('ig%;.?xfgfcg\ in writing, any application of procesds to principal shill not extend of
posipgno the,due date o the monthly paymenis [dfg_rrgd {0 in parigriphs | and2 or change the amount of the *
payments,” I under pargraph 21 the Property e ncqutred by Lender, Barrower's right to any ingurance policies and
priodeids resulting froin aarags to-the Property prior:to:the acqulsition shiki-puss to- Lender to the extent of the sumi
siciteed by this Security Ingtrazisnl iminedintely prior to theacequlgltion, - ¢ 0 0 o0 o -
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.. 6. Occupancy, Preservation, Mialitcriande and Protéction of the Properly; Barrower’s Liian Application;
Lenyeholds. Borrower shall aceppy, #isblish, and usq the Praperty ns ﬁqrcpwpr“s principul fedidence within sixly days
after the executlon.of this Security Instrurcit and shall contlnie to occupy, the Property ad Borrower's principal
residerice for.af Jedst one year.after, lhe date-af accupancy, unless Lender othérwise ngrees in writing, which consent
shalt not be unreasonably withheld, or unlons'extziunting clrciimstances exist'which ure beyond Boreower’s cantrol,
Rirrowor ilsill ot destroy, damags or Wtipald the Praperty, allow the Property to deteriernte, or commit wasle on (he
Heispaity; Borfower shall be in defidilt if any forfeitiire ction or procdediiiy; whothor elvil or eriminal, lu bogun thal in
Laidi'y priodd fatth judgritont could restilt In‘forfeiture oFthe Progorty'dr othotwiso nniorially hmpnir.tho Hen oronied by
thif ’Sec’!uﬁly Thitrihient or Léfidot's seourity litoredt, Burowr may Gure such o dofaull and seinsiate; a4 provided in
pragraph’ 18, by Ennaing ths actlon 'of proceeding 16 bo'dintls==2 wlih & ruling that, In Lender’s good faith - -
détersiniation, préclutes forfeiture of the Borrower's interést nithe Peopeity or other minterinl impnirment of the fien
created by this'Secirity Tnstriment o Lender’s secufity intéreat. For ower hall-also be in default if Borrower, during the
lonn appli¢ation firbeess! give’materinlly falsé: e iriaccurats Informiari o or statéminits to Lender (or failed to provide.,
Lender.with any materini informatipn) in copnsction. with the loan.eviderced:by.the Note, inchuding, but not limited to,
rgpresentatiops cancerning: Botrawer's ocoupancy of the. Property m npriscpnl. rexidence. 1f this Security Instrument is
an & lensshold,: Borrower shall comply with all the provisions of the lease.. I Parrower acquires fee tille to the Property,
the leasohold and the.fee title shajl.not merge unless:Lander agrees jo.this yerger “a wriliog. L

17, ‘Protection of Lender’s Rights in the Property.’ If Borrower falls to:perfurm ‘nelcovenants and agreements
contaisied: in this Security: Instrument, or thers'is a'légal proceéding' that may:significanity affect Lender's rights in the
Propeity (stich 1§ a prozeeding Inibankeupitay probate, for condermnation or forfeiture’or o <aforce laws or
regulations), then Lender may do and pay for whatover is nccessary lo protect the value of the Froperty and Lender's
rightsin the. Property. Lender’s actions may include.paylng,nay, swws:securad by o lien which by priority over this
Security. [nitrutient, appaaring.in.couet, pnying rensonnble nttornuys’ feey.and epterlog an the Proprisy to muke
rgpp!;:ﬂ}.j\!ﬂléilgh_ Lender may tako “I‘?F,i"!‘ un:.!g: this paragraph 7, Ll.englcg .flpr.'zg_ not havo lo doso, :

...Any amounits disbursed by Lender, inder this. parngraph 7 shall become additional, debt of Borrower serured by
this Security. ustrument. Unless Borrower and Lender agres to gther terms of payment, these mounts shiil oear
interegt from the dute of disbursement at the Note rate and shall.be payable, with interest, ypon notice from Lradzr to
Borrower requesting payment. ; ' ‘ :

BT R A T S A e L

... B, Moriguge Insurance. If pnder requited morigage insurance as n condition of making the losn secured by this
Security Intrument, Borrower shall pay the premjums, required to maintain the mortgage insurarce in effect, f, for any
roson, thy, mortguge insurance coverage fequied by Lander lapses or,ceased (o be n effect, Borrower shal) puy she
promiums fequired to obtin caverage substantially.equivilent,lo the mortgage insursnce proviously in effect, at n cost
substantially equivalent to the cast to Borrawer of the mortgage insuratiée previously in offect, from on alternate
mortgege insuzer approved by Lender, 1f substantially cggivalep;,;;ipﬁgg‘gg’qlgnsi{mngq caverage is not available,
Barrower, shall pay,te Lerider each month »'sum equal (o one-twelfih of the yearly mortgage insurance premjium being
paid by, Borrower, when the insurance,coverage lapsed or ceased fo be jn efféct. Lender will accept, use and retain these
paymantsas o loss reservs in liew of morigage insurange, Los,réserve payments may no Jonger be required,. at the
option,of Lender, if mortgnge insurnce coverage (in the amount and for.the periody that Lendet: requires) provided by
net fnwiea approvad by Lehdse ngaln Becomen avallable and s obiained, ‘Borrower shinll pay the premiums required to
iaintdln mortgags insirance in'offeet, or to provide a loss reserve, until the requirement for mortgnge insurance ends
in-accordance with eny Wrilten agresment betweeri Borrower and Lender or applicable law, - 7 w00 0

Fipop, eH
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“gecured by this Seeurily Instrument. However, this option shall not be Exorcised by [.c;tdcr/i F oxcrcisb'is pJohihitcd by

federal law a9 of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the rotice is delivered or miled within which Borrower musi pay all sums secured
by this Security Instrument. If Borrawsr fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thi- Security Instrument without further notice or demand on Borrower.

18, Barrower's Right fo Reinstate, If Borrawer meels certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any tims prior to the eurlier of: (8) 5 days (or such other period
15 applicabls law may specify for reinslatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforeing this Security Tnstrument. Those conditions are that
Borrower: (n) pays Lander all sums which thon would be due under this Security Instrument and the Note ns if no
necelerntion had occurred; (b) cures any default of any other covenants or agreements; (¢) pays sl expenses incurred
in enforcing this Security Insirument, including, but not limited to, reasonable altorneys® fees; and (d) takes kuch action
us Lender may reasonably require to assure that the lien of this Seourily Instrument, Lender's righty in the Property and
Borrower's obligailen o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinatntoment by Raceoiver, this Security Instrument and the obligations secured horohy shall romain fully effective an if
no aceslerailon had ocrdveed. However, this right to reinstato shalknot apply in the cuse of accelerntion under
paragraph |7. , i
| r1- {4, ;Sabe of Notd;:Chdnge of LeanServicer, The Note or a partial intercst in the Note (together with Ihis Securily
Instrument) may be sold one ¢r iore times without prior notice to-Bortowor. A sale may result in u change in tho entity
{known 1s the *Loan Servicer”} that Collects monthly payments dus under the Note and this Security Instrument. There
alib iy b6 one'ar mors changes of fie-Lean Servicer unreluted to-a sale‘of the Note. I there'iu a change of the Lown
Servicer, Borrower will be giver writlen notice of the change in accordance with parngraph 14 above and applicable law.

The nictice will stato the name and addrezeof the now Lonn Servicer and the address to which payments should be
made. The notice will also _c\gt}t‘z},i?rqqy otheér infarmation _mq?qii;cfi‘by applicable law,

20 Huzardous Substances, Borrower shuitnotcause or pormit the presence, use, disposal, stornge, or releass of
anly Huzardoys' Sibstances o 9F in thé Propeity. Bot-Jtist shall'bot do; nor allow anyone clsc to do, anything offecting
the Property that'is in violation of nny Environmeriitl LowThe prpcu;dfﬂh’ two ‘sbrifdhces shull not apply {0 the presence,
usé, or storsge on the Froperty of small qiiantitics of Hacardous Stibstanded {hat fire geneally recognized to be
approprinte to norinal residential uses and to mainlonance of lhy:l\ Fraperty. o

N O DN A I TR RS LT g [ S k'

Borrowor, shall promptly give Lender written notice of. any ivestigation, alaim, domand,; lawsuit or other netion by
any govermental or regulatory agency or private party involving tie Property and any Hnzardous Substance or
Bavitohmental Liw of which Borrower has actua} knowledge, 1f Borzzwez leams, or is notified by:any governmental or
regulatory authority, that any removal or other remediation of any Hazarors Substance affecting the Propurty is
necexsery, Borrower shall prompily inke ail necessaby rémmedinl actions in'sérordince with Environmental Law.

. A used int this parageaph 20, *Hazardous Substances” nre those substances Jofined ss toxic or hazardous
substances by Environmentul Law and the following substanees: gasoline, keroseas, einer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiuls coniaining nshestos or formaldehyde,
and radioactlve matorinls. As used in this paragraph 20, "Environmental Law" means ferera! lawy and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentai preiection.

NON-UNIFORM COVENANTS. Barrowor and Lender further clivendit'and nree ny followe:

. 21, Accelerntion; Remedles, Lender shail give notice to Boriowey prior t6 necéleration futlow ng Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration unzes paragragh
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actio:n reovired to
curc the defuult; (c) a date, not less than 30 days from the date the notice.ls. given to-Borrower, by which the
default must be cured; and (&) that faflure {o cure the default on or before the date specified in the notice may
result in ncceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shel! further inform Borrower of the right to reinstate alter acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defuult is not cured on or hefore the date specified in the notice, Lender at ils
option may require immediate payment in full of 0} sums secured by this Security Instrument without further
deimidad ind miy forédlode this Security Instrument by judidldl proceeding. Lender shall be entitled to collect all
expensés theurved in‘pursuing the yemedies provided in this puragraph:21; including, but not limited to, -
reasonable altorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by thia Security Instrument, Lender shall rolease this Secusity - . -
instrument withaul:charge to Borrower. Borrower shall pay.any recordation-casts. ;- .

23, Walver of Hotnestend, Borrower waives alt right'6F homestead uxemption in the Property, © 1
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