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MORTGAGE
THIS MORTOGAGE ("Securily 'netrument”) is given on - Novembey 15, 1543 - The mortgngor is
) Thomas K. Schrooder ana Trazay L. Schroeder, huoband and wife
OO ("Borrowoer"), This Securlty lasteunent i given to . OFPT-AY RECORDING £31,%0
L~ . TEIIED THAW 4316 N31/27/94 11131200
O Union Foderal Savinga Bank of Tndimnapolin , 4152 & w24 -DBBLD
L . (0K COUNTY RECORDER
™ ,
L™ which is organmized and vxisting under the lawy of the United Scaten , i wihione

\\1”\ address iy 7500 Wapt Jofferson Boulevard, Pore Wayne, N 46804
h (“trnder™). Barrowor ow s Lender the principal sam of
\/\ One Hundred Bighty Nine Thousand theea Hundrad  anc 00/320
J

DoMars (1.8, $189, 300,00 ),
This debt in ovidenced by Borrowor's note dated the snmo duto aw (his Secueiy Wnteament ("Note™), which provides for
oty payments, with the full debt, i1 not paid carlior, duo and payabie on Docowbrae 2, 2004 e

This Sectirity {nstreiment secuzos to Lendor: () the rapaymont of the debl evidenced by thaiNeio, with interest, and all repowaly, g 4
extensions and maditications of the Note; (1) the payment of all othor suma, with Interest, advunced under pargraph 7 10

.

ﬁ protect the seenrlty of this Securlty htrument; and (¢) the performance of Borrowsr's covanara wnd sgrecinents ander this /
| o Security lnstrument and the Nate, Por this purpose, Borrowor doos heroby mortgage, grant sl conviyai Lender the following S
o doseribed propaity loented in - Cook County, Iinaiv: =
o
r THE SOUTH 1/2 OF LOT Y AND LOT 11 {BXCKPD THR SAST 150 FRET THERROK OF RADY ™
- O IN BLOCK L IN FAIR OAKS, N SUADIVIHION OF MUK SOUTH 1/2 OF THR
e SOUTHRAST 1/4 OF RCTION 6, 'TOWNSHIP 19 NORTIN, RANGE 13, KAST GF THR THIRD
- PRINCIPAL MRRIDIAN, IM COOK COUNTY, ILLINOIS,
3
o PIN  16-06-4149-030 N
wl !
g C)‘:‘ s
“‘“ :
which hus tho widross af 210 W, Chicago Avanua, Ouak Pavk { (O Wrreat, £10y),
llinoiy 60302 {"Proparty Addivas®); b)

[k 4 inbe)
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TOORTHER WETTU all the bmprovomonts now or horanftor atactedd on tho properly, mmd all fasemonts, apputtonnices, wnd
fixtres now or boreatier o part of the properly. AN roplacements amd additions shull why bo covered by ihin Security
Instrument. Al of the foregoing is rolorred to in this Sceurity lnsteunient an the "Froperty,”

BORROWER COVENANTS that Borrower in Inwlully seised of tho extale herehy convoyed wul hna the right 1o mottgage,
prant and convey the Property and that the Property is unencumbered, oxcept for oncumbrances of record. Borrower warrms
and witl defend genernily the title (o the Property agninst ofi claity and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants tor aational use and non-umiform covenants with limited
variations by jurisdiction to constitute a unilorm security instrament covering real property.

UNTFORM COVENANTS. Borrowoer and Londor covenant nad ngree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges, Norrower shall promptly pay when due the
principal of and interest oo the debt evidenced by the Note and any prepayment and tite charges due under the Note,

2, Funds for Taxes and Insurance, Subject 10 applicabls law or to & written waiver by Lender, Borrower shall pay to
Lander on the day wonthly payments are duo wider the Note, vntil the Note is paid in full, 2 sum (" Funds®) Tor: (a) yearly tnxes
andd assessiments which mny attain prierity over thiy Securily Tnstrument ws a dio v on the Property; (b) yeasly leasehuld paymems
or grovmd rents ot Property, iy (¢) yearly hwzard or property instance peanlume; td) yearly Slood insnance prominonm,
if any; {e) yearly moetgage insurancs promivmy, if any; and () any sums paysble by Borrower to Jonder, i accordance with
the provisions of pasapsuph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender way, st any timacollect and hold Fundy in an amount not o exceed the maximum amount o Jender for a federally
related mortgage foan may riavire for Borrower's escrow account vnder the federal Real Estate Seittement Procedures Act of
1974 as amended from time 10 %, 12 ULS.CL Section 2601 er seq. ("RESPA™}, unless another law that applies (o the Funds
sets & Jesser amount. I so, Lemior may, at any time, collect and hold Funds inoan amowunt net to exceed the Jesser amounl.
Lender may estimate o amount of Fuzils due on the basis of current dita and reasonable esiinmtes of expenditnres of future
Liscrow lems or otherwise in accordance wid applicable law.

The Funds shall be held in nn institwiion whose deposits are insured by n federal agency, insteumentality, or entity
tincluding Lender, if Lender is such an insticutton-or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
liserow Dems. Lender may not chargo Borrower {20 halding and applying the Funds, anoually analyzing the escrow accomnt, or
veridying the Excrow Boms, unless Lender pays Borvewsr intorest on the Funds and appticabde law parmits Lender 1o make mich
u charge. However, Lender may reguite Horrawer to pry nene-time chige for mn independent real estite tnx reporting service
used by lender in connection with this lomn, unless applicable law provides otherwine, inless an agreomion! v made or
applicable law requires interest 1o bo paid, Lendor shall not be'reruired to pay Borrower any inferest or earnings on the Funds.
Borcower and Lender may agree in writing, however, thal interet #pll be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits prdadebil 1o the Funds and the purpose for which each
debit to the Fundy was mado. The Funds are pledged as additionsl security, tor adl sums seeured by this Security Instrmen!,

if the Funds held by Lender exceed the amounts permitted (o bo heid by sppticable faw, Lender shall aceattit to Borrower
tor the excess Funds in accordanes with the requirements of applicable law, 1$the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so nolity Borower in writing, and, in such case Borrower
shiull pry 10 Leader the smount pecessary to make up the deficioncy. Borrower shaif ke up the deficiency in no more thin
twelve maonthly payments, at Lender’s sole diserction,

Upon payment in full of all sums secured by this Security Instrument, Lender shull promptly refiind to Borrower any
Funds trold by Lender. Jf, under patngraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shali apply any Funds held by Lendor at the time of acquisition or sile ny n cretii ageest the sums seeured by
this Security Instrmnent.

3. Application of Payments, Unless applicable law provides otherwise, all pnyments received by Landsr inder paragraphs
Cand 2 shindl be applied: lirst, to any propayment charges due under the Noto; second, to naounts paynble-under paragraph 2;
thirct, tor interest duo; fourth, 1o principal due; and last, o wny late charges due under the Note.

4, Charges; Liens, Borrower shiall pay all taxes, nusossiments, charges, fines and impositions abtributable to the Property
which may attain priorily over thix Security Insirument, mnd leaschold payments or ground rents, if any. Barcower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tht manner, Borrower shull pay them on time directly
to the persan owed paymeni. Borrower shall prompily furnish 1o Lender all notices of amounts (o be paid under this paragraph.
it Borrower makes these pnymonts directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bocrower shudl promptly discharge any len which has priority over this Security Instrument unless Borcower: (1) agrees in
writing to the payment of the obligation sectired by the lien in o manner aceeptable 1o Lender; (b) contosty in good faith the lien
by, ov detords ngainst enforcoment of the lien in, logal proceedings which in the Lendor’s opiniou operate to provent the
entoccetnent of the lien; or {c) securey from the holdor of the lien an agreemont satisfactory to Lender subordingting the Yien 1o
this Sccurily Instrument, I Lender dotermines that any pari of tho Fropenty is subject 1o  lien which may altain priority over
this Sccurity Istrument, Londor may give Horrowor a nolice identifying the Jion. Barrower shall satisfy the lien or take ene or
aiora of the actions sel forth ahove within 10 days of the giving of notice.

»
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5 Hursred ov Property Insieance, Borrowoer shalf keop the {mprovemeaty now oxisting or hateafor orected on the
Property insured against lows by Rro, bazards ehided within tho torm “sxtended coversge” and pny other hnsardv, inclading
Hoods ar Booding, Yor which Lendvr requlees inatranco, This imsirance shishl e mnintained i the naiotintn sad for the periody
that Lemtber requires, The insirance vargder praviding the instimee sl be chosen by Borrower subject W Lendae's approval
whivh shall net b gireasonably withhold, I Boroowor fuils Yo omininin coverage doserlbed nbuve, Lender inay, of Lomders
aption, abilain coversge to protect Lendor's rights in the Propeny in accordanco with parugraplh 7.

Al inurance policien and ronowndn shall be acceptable 1o Loador and ahald inchude w standard mortgige clawse. Londer
shialt have the right to bold the policlos und renowals. 11§ ander reqatives, Borrower shnl) promptly give to Londer sl receipta of
puid premivims and renewal potices, In the avent of losn, Borrowor shall give prompt nobiee 1o tha insiaiee carrivn wd Lender,
Fender may tnke proof of toas i acl made prompily by Borrowar,

Unless Lender and Borrower athorwise wgeeo in writing, issuranee proveeds shall bo applied 6o restaration or tepaie of the
Praperty dammgesd, 11 e restortion e vepuir is ceonomically fensillo und Lendos's wecurily iv not Tessened, [f the restorstion or
repair is not ecommically Fonsibla or Lendor's seewrity would bo fossoned, the insuranes proceeds shull be applicd 1o the s
secured by thiv Security lastewtent, whethor or ot then due, with iy oxcens pid to Borrower. 11 Borrower sbindons the
Pruperty, of docs 2ot enswor within W days @ nodeo Jrom Londer that the insaranes carrler fine ofbered (o sottle @ claim, hep
Leader iy colleei theinmiranes procecds, bonder iy ase the proceeds 1o sepaie or rontore the Propetty or fu pay sams
secured by thig Sectrtty/ broment, whothor or not then due. The 3hday period will bogin when the notice be piven,

Unlews Lendur wnd Sorower othorwlse ngrea In writing, uny wpplication of proceeds ta principnd shall not axtend o
postpons the due date of thementlily payments reforred to in pargeaphs | and 2 or change the amourt of the payments. 1
uader paragrapiy 21 e Proponty s acqubred by Londor, Borrower's right 1o any insinuico policiex and proceeds resulttog tiom
daninge (o the Peaporty prior b the vogalsition shall pass 1o Conder 1o tho axtent of the sums secured by this Security Tnstirament
insnedintoly prioe te the sequisition.

6. Occupaney, Preservation, Mudnteeance and Protection of the Property; Boreower’s Loun Apptication; Leascholdy,
Horrower shal) oecupy, establinh, und use tho Froponty aw Boerowar's principa) residonce within sixty days after the execution of
this Security Jestenment nd shisd) contlie 10 oeevgry the Propoerty an Horrowoer's prinvipal sesistence for nt least ane year after
the dite of oceupaney, dedess Lendor athorwine ngyesain writhng, which consent shutt 0ot be unreasonably withheld, or unless
odenuating circumstanees oxint wideh are hoyomd Boriowsr's control, Borrowor shiall not destray, demage or impair the
Property, ablow the Propoerty to doteriornte, or comnit wastz-on e Propenty, Borrowar shull be in dofandi it any forfaltire
action or pracecding, whether civil or criminal, is begun thid in Lender's goad Trith jndgment could result in forfeiture of the
Propesty oy otherwise materially impair the Hen ereated by (his DHecnrity fnstrament or Loitder's security interost. Borrower iy
cire such a dofilt and veinstate, s provided in paragrph 18, by causing the action or froceediag to he divmbised with n riling
that, in Lender's gowt [ith detormination, precludes forfoituro of oo dzreower's ipteres! in the Property ar ather maderia)l
impa carent of the lien created by this Security Tnstriment or Lender’s Securily Interest, Borrower shall also be in dofanlt if
Horrower, during the loan applicstion process, pave materinily faiso or innccuraiz-dormation or statements to Lender (or fufled
lo provide Lendor with any material informmion) In consisciion with the loan evidenced by tie Note, including, but not lmiled
o, representations concerning Horrowor's oceupancy of the Property aa n principal rasidenco, 11 this Security Instriment i on s
leaseliold, Norrower sholl comply with ali the provisions af the leave, 1§ Borrower acgaires feo (itle ta the Property, the
lewsehotd wind the teo titlo shall not merge unless Lender agrees to the morger ln writing,

7. Protection of Leunder’s Rights in the Property. IV Borrower fails 1o porforin the covenants and agreements cantained in
this Security Instrument, or thers in o logal proceeding that may significamtly atfect Lendor's nipits in the Property (siuch as a
proceeding in bankeupley, probate, for condemnation or forfeltttre or ke enfores laws or regulaticnsy, toea Lender may do and
pay for whatover ts necessary Lo protect the value of the Proporty and Eonder's rights in the Property Lender's aclions may
inciwde paying wny stma secured by n lien which hay priority over this Security twtriment, appearing in courl, paying
reasonnble attornoys’ feos nnd entoring on the Properly th mako repairs, Although Lender may take action Lawdzr this paragraph
7, Lander does not have to do so,

Any amounts disbursed by Lender wnder this paragraph 7 shall become sdditional debt of Borrower secured by this
Seeurity dnstrumeat. Unloss Borsower and Lender agree to other terms of payment, these amounts shall bear interest from lhe
date of disbursemens at the Note rate and shall bo puyublo, with interest, upon notice from Lender to Borrower requesting
payment. b

8. Mortgage Insseance. If Lsnder requived mortgage tusurance av a condition of making the loan secured by this Secufhiy b ‘;
Instrument, Borrower shall pry the promivms required (o nwintnin the mortgage inserance i effect. I, for any reason, the r
mortgage insurmics covorage required by Lender lapses or ceases (o be in offect, Borrowor shall pay the premiums rcquircg‘m -
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent 1odke 2y
cost to Borrower of the mongage insurnice proviousiy in offect, from an allernnte worlgnge insurer approved by Lende@ M &0
substantinlly rquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cquatio
ona-twellth of the yoarly morigage insurancs peamivin being prid by Borcower when the insumnce coverage lapsed or ceased to
bo In elfect. Lender will accept, tise andt rotaln theso paymwnts us n loss roserve fn Jiew of morigege insurance, Loss reserve
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paymonts mny no Jonger Bo reguired, at the oplion of Lender, I nortgags Insurance coverage (in ths amount s fur tha porlud
that Lander requives) provided by an isrer approved by Fendee ngain tmaomes availablo-and in olsalned. Horeower shall pay
the preminms requited to mnintain mortgage insirmies in offect, or (o provide a loss rexorva, untl) the requinsmon) fur mongage
insurinee ends in aceordanee with any written agreament between Boremwer and Lender or applicabls law,

9. Tnspection, Lender or ity agont may make reasonable entries wpon and inspections of the Proporty, Lender shall give
Burrower motice at the time of or prior 1o an Inspection specitying rensoniblo cause for the jnspection.

10, Condemantion. The procecds of any awnrd or claim for damages, divect or consequentinf, in connection with any
condermmation or other taking of uny part of the Praperty, or for conveyanize in liou of condemnation, aro hereby sasigned and
shall bo paid to Lewder,

In tho avent of a tatal laking of the Froporty, the proceeds shall bo applicd 10 the sums secured hy thin Security [nstrumens,
whether or not then duo, with kny oxcess prid 20 Borrower, In tho svent of o partial aking of the Froperty in which the fuir
market value of the Proporty inmediatoly bofore the tnking in oqual 1o or groater than the amownt of the suma seenred by this
Security Instrament imaediately boforo ths taking, wnless Borrower ml Lender stheiwise agreo in writing, the i secured by
Uiy Security Invteament shall be nvduced by the smount of the proceeds mwbtiplied by the following fraction: (w) the 1ota}
amount ef the sued seeuted mmediatsly beforo the taking, divided by (b) the falr saurket valie af the Property hnmediaicly
batore the nking, Avy~balmee ahall by paid to Boreower. in the avent of o pantisl taking of the Property in which the lir
markel valuo of the Prapaity immedintoly bofore the taking iv lows than the amomss of the sun secured immedintely betore the
taking, unfess Borrowor 2 {ender othorwise ngreo In writlyg or unless applicable law otherwise provides, the proceeds shadl
be wpplice to i sums seenreld by this Seenrity Tnstroment whothor or not the sums sre then due,

It the Property is abandoncd Yy, Borrower, or i, afler notice. by Londor to Horrower that the condenmor offors to niske an
nwadd or settbe w clnim for damges Borrawer folls e respond w Condor within 30 duys after the data the notice i given,
Lender is anthorized 1o colleet mncd appl o procesds, at itk option, cither ta rextoration ar repair of the Property or 1o thy sums
secieed by Win Seeurity Instowment, whotner or not then due,

Undess Lendoe and Borrower othorslse agrs in writlng, any appliemtion of praceeds (o principal shinll not sxtemd or
prastprnte the duo dato of the mombly payments voFaried 1o fn paragrpha 1 and 2 or change the smount of such payments.

1. Rorrower Not Released; Forbeavanee By Sender Not w Wadver, Extenwion of the time for payment or maditieatton
of amortizabion of the sins secured by (his Secuzity awtcement granted by Lendder thwny niccessar in iterest of Borrower shwl)
not operato to rolease the Habidity of tho original Borrowar o7 Surcowor's siecessorn i imtereat. | endor shall not bo reguiced 1o
cotmmence procecdings agningt any succosser in itoroal ar cxfue ta oxtond e Tor paywent or alherwise madily amorti zstion
af the sums secured by this Secueily Instroment by reasen CF ey domand imnde by the origiusl Borrower or Borrower's
sieoessary i interesl. Any fosbearnaca by Lendor v exvrelsing amriabt or romedy shall not be w waiver of or preciude the
eyercise of any rlght or renwedy.

12, Successors and Assigns Bownh; Jolnt and Severnd Glabiliy 1 Caeslgaers. The coverante and agreements of his
Security Instrament xhall bind and Denofit the suceonsms and waslgne of Lenderam) Borrower, subject 10 the provisions ot
paeagiaph {7 Boreewor's covenants atd agreamonts shall be Joint and wevoend, Any Horrowser who co-slgne this Securlty
Instrunient i does ot oxecute the Nolo: (0) iy cossigning this Security Instrieat only 1o motgago, granl and convoy that
Horrawer's interent in the Property inder the ternw of thin Security Instoiment; (b) it porsonndly obligated to pay the sin
secniesh by thin Seenriey Instnmsent; and (¢} agrees at Foader and any other Sorrowoer iy aeree (o extend, madity, forbear m
ke iy dccomodations with cogarnd wo the tormm of this Security fonteimient or the Note seithiont thsd Boreower’s consent,

LY Lown Charges, [0 the tow wecired by thin Sectrity Instrament b subject 10 0 Jaw whivi sa's maxionm losn chargew,
uned that law iv tHoally inteeproted a0 thal Me interoa) or other loan charges colleeted o1 10 bo eolect20 I connectlon with the
taar oxceed the permitied Hmits, then: (8) any such loan charge sindd bo reduced by the amoniit neceranry 1o reduce tho clarge
tir the permiticd Timit; and () any soms already collocted trom Boreowor which oxccedod pormitted Hott wifl bo rolinded ta
Bovrower. Lendor sy choors (o make thin rotumd by seducing the principal owed udor e Neto i 03 mnking o dlrect
payment (o Boreower, 15w rolind reduces prineipad, o recietton will bo deoated v a0 pariial prepryment: withowr any
prepaymant charge undor the Note,

14, Natlces. Any notice 1o Horrowor provided for in this Security Instenment shidl bo given by dolivering it or by mailing
it by tirst class mall unless upplicable faw eguiron uso of unothar method. The nolico slall be direeted 10 the eoperty Address
ar any other address Horrower desigiates by notion to Lendor, Any notice to Lendor shall bo gisen by fest elas omi! to
Lender's wddress stuted herein or wny othor addresy Lender designaten by nobice to Borcower, Any notica provided for in this e
Seeurity Inateunent shall bo decived to hnvo been given to Borrowoer or Landor when given as provided in thiv paragraph. v

15, Governing Law: Severabltty, ‘This Securlly hwiroment shall o governed hy federnd law and the law of the
furisdiction n which e Property bs locnted. In the ovenl thut nay provishin or clause of (his Secusity Instnnnont or the Nodo :J/:
conflicts with spplicablo law, sueh confllet shall not affect athor provisions ol this Security lnstninent or the Nota which can bo s
given offect without tho conflicting provision. o Wie ond the provistons of thin Security losirunicnt and the Nole are doclared e
e bo sovorable.

16, Burvawee’s Copy. Horrower slisil bo given one ronformed copy of the Noto mikd of thiv Secarily Instiiment,

-
{v
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17, Transfer of the i’rH’i!\n‘I 0 ;;czltﬁnFlnllcrg:inl!‘nrrmlv_m'. Iﬂgot‘ unyﬁ,Xw Broperly or any intorest in il

19 sold or transferredd (or if o benoficial intorest in Borrower is sold or transferred and Borrower i itot n natural pesson) withom
Lender's prior writlen consent, Lendor may, st its option, require immediate paysent in full of all sums seciired by this
Security [nstrument. However, this option shall not be exercised by Londer If sxorciss in prohibited by federa) law an of the date
of this Security Instrument,

If Lendor oxorcisey this oplion, Lender shall give Borrower notico of aceeleration, The notice shul) provide s period of not
less than 3O days from the date the noties iy delivered or mailed within which Borrower must puy all sumw secured by this
Security Instrament. If Borrower fails to pay these sums prior ta the axpiration of this period, Lendar may invoke any remedies
pormiticd by this Security Instrument without further notice or demand an Horsower.

18, Borrower's Right to Relnstate, UF Borrower mects cennin conditions, Borrawer shall bave the right to have
entforcowent of this Security Instrument disconlinued a1 any time prior 1o the castier of: (1) 5 days {or such other pesiod as
applicable law may specily for reinstatemont) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) ontey of n judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (1) pays
Lender all sums which then would bo due under this Security tastroment and the Note ay if no aceelermtion had occurred; (h)
cures any delanli of any other covennnts of agresmonts: {¢) pays all axpenses incurred in onforeing this Securily Insteument,
including, bt not“dnnted to, reasonablo attorneys' feew; and ¢dj takes such action sy Lender mny reasonbly require to asstre
that the lion of this Sscurity Instrument, Lender’s righes in the Property and Borrower's obligalion to pay the sums sceured by
this Seeurity ITnstniment shall continue unchanged, Upon reinstatoment by Borrower, this Security Instrument and the
obligmions secured horoky sto!! raimain fully offeetive oy if no acceloration had oceurred. Howevor, this right to reinstate shall
not apply in the case ol accelvsniiiay under paragruph 7.

19. Sale of Note; Change of Loan Servicer, The Nolo or a partinl intorost in the Note {together with this Sccurity
Instrumisnt) may be sobd one or meio times without prior nitice to Borrower, A sale may resull in a chunga in the entity (known
as tho "Lonan Servicer™) that colects mcatk.y payments due under the Note and this Security Insteument. There also may be one
or more chunges of the Loun Servicer unreiated o salo of the Note. If there is w change of the Loan Servicer, Borrower will be
given written notice of the changs in accardan:e with paragraph 14 ubove and applicabls law. The notice will state the name and
address of the new Loan Sorvicer and the address te which payments should be mmde. The notice will also contain any other
information required by applicable law.

20. Hezavdous Substances. Borrower ¢hall not <iise or ponmit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor aliow anyone else to do, anything affecting the
Property that i3 in violalion of any Enviconmental Law, The-proceding two sentences shall not apply 1o the presence, use, or
storage on the Property of smail quantities of Huzardous Substascrs that are genoenlly recognized to be approprints to normal
residenting uses wnd to mwintenancs of the Propenty.

Borcowor shndl promptly give Lender wrilten notice of any imvesagavion, elnim, demund, lawsuit or other action by any
governmental vr rogulatory agency or private party involving the Property zad any Hazardons Substanco or Environmental Law
of which Berrower lns actunl knowledge. IF Borrower leamy, or is notified by any qovernmentnl or regulatory awthority, thal
any temoval or other remedintion of any Hazardous Substanco affecting the Proporty is necessary, Horrower shall promptly tako
all necessary remedind actions in accordanco with nvironmental Liw.,

As used in thiv paragraph 20, "Hazardous Substances® aro thoso substunces definzd-astoxic or huzardous substances by
Environmontal Law and the Toliowing substmees:  gasoling, Keroseno, othor Mammable of toxie peteoleum products, toxic
peticides and herbicides, volstile solvents, matorinls comtalning asbestos or formaldehydo, anu radicactive mntesinls, Ax used in
this paragraph 20, “Hovironmental Law" weans tedorl laws and laws of the jurisdiction whese (e Property is tocated that
relate to health, salety or environmontal protection,

NON-UNIFORM COVENANTS, Borrowor and Lonsder furthor covennnt and agree as follows:

21, Aceeleration; Kemedles, Lender shalt give notlee to Borrower prior to acecleration following sorrower's hreach
af any covenant or agreement In this Secarlly Instrument (but nol prior to accelerntlon under puragraph 17 unless
applicuble vy pravides otherwise), “The aotice shidl specify: (1) the defanlt; ¢h) the actlon required fo cure the default;
(e dnte, nat less thin 0 days trom the date the notiee Is glven 1o Borrower, by which the defuult mnst be cured; and
() that Talduee to cure the defuutt on or before the dite speeified in the notice may vesalt in aecelerntlon of the sum
secnred by this Seeurity lstroment, foreclosuce by Judiclal proceeding and sule of the Propeety, 'The natice shall fucther
inform Borrower of the right to reinstate after wecelerntion amd the vight to assert in the Toreelosure proceeding e+ a
non-existence of w definlt or any other defense of Boreower to aceelerntion wind foreclosure. 1 ghe defunll is not curedon 7,

or Before the date specllied In the notiee,  Lender, nt its option, may reguive immedinte pryment bn foll of wll sums 5
seenred by this Security Instrument without fuethee denvnd wid miny foreclose this Secorlty listrument by Judicinl < &
proceeding, Lender shall be enfitled to cobect all expenses incarred n puesuing the remeidies provided In this paeagraph
21, Including, but not limited to, reasonnble sllorneys® fees nnd eosts of Hile evidonee, ey

22, Relewse, Upon paymaent of wll simy soctired by this Security lostramont, Tamdor shall roloase this Secnrity Inatramenl R‘:

without charge to Boreower, Borrowor shall pry any rocordation costs,

Y. Walver of Hemesteadd, Borrowor wajvos ‘ roperty,
2 of Tlemesteatd, Borrowor waivos wll right of homoestoad sxomplion in the Property Form 3014 /80
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24, Riders to this Yeerrity Instrument, 1 one or tore riders are oxeculed by Borrower and recorded together with this

Security tnstrument, the covénaiy and agreements of eack such ridor shali be fncorporated into wnd shil anend snd supplement

the covenants nnd agreoments of this Securily Instrument as if the rider(n) wers p part of this Security lnstrument.
[Cheek applicnble box(es))
l_; Adjusiable Rate Ridor ‘__w Condominiwm Rider L_“ -4 Hembly Rlder
wed Clinduated Payment Ridor [ Piunned Unit Developmoent Ridor Lﬂ,.__ Biweekly Fayment Rider
[J _j Baloen Rider Lao) Ritte Improvement Rider Second Home Rider
{1 V.A. Rider L= 1 Other(s) {specily)

BY SIGNING BELOW, Borrower accopls and agrees wo tho turms aind covenanta contnined in this Security lnvtrument and
thany nder(s) oxecuted by Borrowor and recarded with it
Witnesses:

S Ml —

Thowmaa B, Sarroeder -Harrowsr

o oM A
L / A
/) ,,ﬁ/si'l**aéa— (Seal)

Ttacey/L. Schroedoer -Bormwer

{Saal) Xe. {Seal)

~Borrower Somower

STATE OF ILLINOIS, cook County ss:
l, the undersigned, » & Notary Public in and for said county and siate do hereby certify
that Thomas BE. Schroeder and Tracey L. Schreeder, husband and wife

, personnlly known ta me to be the same person(s) whose name(s)
suibiseriped to the forogoing instrument, appeared before me this day in persan, and acknowledged that they
signed and dolivered the sald instetment ay thoir freo nnd volumary act, for the wsed and parposes therein set forth,
Given under my hand and officinl seal, this 15¢h dny of Nove . 1993
My Commission Expires: /g / ﬂ-‘ / A S t\ j\.L(jL 1{._\(’» L\él.h \..__ S
) - Notary I’uf)h

This Instrawent wasp.nq\swlbvannm “Flpancial (‘orpo/xal.ion 2500 South Highland
o6/uT/11 SondHARAE Dg 28
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