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Thia Morigage ("Security thatraeneit”) s given on Detobar ¢, 1903 , Yho Mongagor is
MICHALD X, WURPHY, A DACHLLOHK

whoseaddrosgls B 5 WICKCA AVIHUE [ STHEANNOOD 1L 80107

("Borrowaor*). This Souuriy inatrument is given to

TASTOR HMORTGAGE LORPORATION OF 1TLLLIROVS, A VILINOILS CORPORATION

which is organized and ex sl tindorthotlaws of YHE STATL OF J1LLINKOTS . i whoso nekdross o
1050 W. HIGUINS ROADUAGFYAAN ESITATES, L 60!DNY

(Lendler'). Barrower owos Londo the principal surm ol Eighty Saven thouwsand T ive Hundrod

- Fifry OQoltlaras and po’2100

® Oollars (J.8. $ 07 ,45%50.00 ) Thia dabt s avklonced by Borrower's nhato dated the same date as this
Socurity strumaent ("Nota®), which previliue for monthly paymonts, with tha full detw, if not pakd eartlor, duo and
payabloon Hevamber 1, 2024 . This Securlty Instrumant secures to Londor: (a) 1he ropaymont of the dei
avikienced by the Note, with intorest, and ¢4 rewwals, extonsions and moddifications; (b) the paymaoint of all othor sums,
with Inlorost, acvanced uixier Faragraph 6 o protect tho security of this Security instrumant; and {c) the periermance of
Borrowor's covanants andd agreemants undor (i Socurily Instrument and tha Nata. For this purpose, Borrowor doos
horoby morigage, grant aixt coivey to Londer iz iollowing doscribed proporty located in
CCOK County, ifiinola:

J544 1N MOOOLAND MEITGHTS, UNIY 8, DEING A SUBOLVISION tH SELT
TUMNSHIP® 41 HWORTN, RANGE @, EAST OF U6 THERD #RINCIPAL MERICD
THE PLAT THEREOF RCCORODED IN RECORDER'S OFFICE FODRUARY 5, |9
18713528, IN COOK COUNTY., LLLINDYS.

P.1.N, 0B-25-112-006 VOL.B1

JONS 25 AND 24,
TAN, ACCOROING 10O
G AS OOCUHENT
AT

2
B

DEFT-0L! RECORDING $31.50

TR1111 TRAN 4316 01/27/94 11233400

$IS38 ¢ WD 4£-DBEB4II
CO0K COUNTY RECORDER

which has the address of BDS WICKER AVENUE STREANWOOND
lilewols ("P r[tsumii } e
no 60107 "Pro ress’):
121ip Code) perty

TOGETHER WITH all the improvements now or hereafter aracted on the property, and all pasements, rights,
appurtenances, rents, rovalties, mineral, oll and gas righis and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall alsc be covered by this Security Instrument. Al of
the toregoing s referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully selzed of the estalo hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the title to the Property agalnst all clalms and damands, subject to any
ehcumbrances of record.
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1. Paymaent of Pringc| or WWCh 10 al nidug thie principal of, and Inlerest on,

the debt evklancec! by the Note aixl late charges duo wixior tho Noto.

2. Monihly paymenta of Taxes, Insurance and Other Charges. Borrowor shall clikie In oach monthly paymaont,
togethar with lrw principal aix) Intorost ae sot forth in tho Nole aixd any bata chargos, nn installmont of nny (i) 1nxoen and
spociv] asagssmeonts loviad or to ba levied against the Proporty, (b) loasnhold paymonts o grouwrd ronts on tho
Pioparty, andd {c) premiuma for Insurance requlired by Paragraph 4.

. +Each monthly Instaliment fur Homs (az. {b) ot {cr shall aqual ono-twellth of Tho annual riouME, a8 repasonably
ostimaled by Lendor, {:lun on amount sutficinnt to malntain an ndditional balanco of not mora than ono-aixth of tho
aostimated arnounts. Tho Rl annual amaount for sach itom shall bo accumulatadd by Lonclor within o porod onding ono
tnonth botare an Hor would becomo dalinguont. Londor ahall hold tha nmounts collectd i Lust to pay lems (1), (b)
o ('c) botoroe thay batome dolinguom,

It at any time the total of the paymaonts hold by Lendor for Hems (), sl:; i (6), togethor with the future monthly
payments for such tamg payatde to Londer priar ta the due dales of such loma, oxcowds by mare than nne-sixi)y the
ostimatod amount of paymonts recuired to pay auch tems whon duo, and it paymonis on the Noto sro corrmm, thon
Londor shall eithor refund tho excoas ovor ong- aixth of the ostimatod paymania or credit the oxcoss ovor one-sixth of tha
ostimatod paymenta to aubsaquon paymaonts by Borrowor, at tho option of Borrowaor, I the tolal of tho paymonts mada
by Borrowear tat Hom (a), (b), or {c} Is Inaufliclont to lxx the ltem whaon due, thon Borrowar shall pay 10 Loiddor any
mmount nocossiry o mako up tho doficiency on or botore tho datoe the tom bocomas dua.

A usod in thle Socurty Instrumant, “Socretary” moanas tho Secretary ol Houslng mxd Hrban Dovologaimant of his or
hor doslgnoa. In unr yoar in which the Londor must pay a modgnge Insurnnco promlum to the Socrotary, onch monthly
payment shall also inchucto olithor: (1) an Ingtalimaont of tho annudl montgago insuraneo promlum to ba pakd by Lendeor 1o
the Socrotury, or (B a monthly charge ingtoad of o mosgagoe inaurance promicm i this Socudly Instrumont ﬁ. hold by tho
Socrolary. Each meonthly Instalimant of thn mongage Insuranco promium sholl Ho in an amount sufficient 1o accumulato
the full annual monyadgo nsuranco promium with Londar ono month prior to tha dato tho Tull annunl mongago
INGUANco promitm ko Gue to the Socratary; or I this Sacutily Inatrumont s hoid by tho Socrolury, oach moothly chirgo
shall Bo In an amount @qual to one-twelith of one-ball parcont of tho outstanding prancipal balanee due on tho Noto.

W Borrower 1onagers o Conxior Iho 1l payment of it auims gsocurikd by this Socurlty Instratment, Botrowor's account
shalt bo craciitod with tha baeaco romadning tor all Instalimonts for itoma (), {8 axd (€) aidd any mortgago Insuranco
promivm inatallmont tud Law!se bas not become obdigated to pay to tho Sacrotary, and Londor shall promptly refusd
any oxcoas fundie to Barrowaor shvaaddiatoly prior to o foroclosuro anle of tho Pmpmtr of Itg acquluition br Lonctor,
Borrower's account shall ba crovdtecd with any balanco romaining for all instalimonts tor oms (), (19} aix (c).

3. Application of Paymenia.  ~i paymonts undor Paragraphs 1 and 2 shall bo applidd by Lendor as tollows:

FIRSI, to the mortgago Inaurance giomium to be pakd by Londor to the Socrinary or 1o tho monthly charge by the

Socratary instoad ol the monthly iied age Insuranca promiumy,

SECOND, 10 nny texes, spocial asscssmeants, lnaschold paymonta or ground rents, andd firn, flood aixd other hazard

Insuriinceo premiuina, as roquirod;

THIAR. to infaroat dus uikdar the Note;

FOQURTIH , to amonization of the principal ¢/ tho Noltg;

EIFTH. to lato chargos duo undoer tho Noto.

4. Fire, Flood and Other Hazard Insurance. Por owor nhall insuro all improvemonty on tho Proporty, whothaor
now In uxistonce or subsaguently arectod, against aiy hazards, casunliles, arxl contingenclos, Incliuding lire. lor which
Lendor requires insurance. This Inaurance shall be mwnie’ o In tho nmounts aixt for tho poriacds that Londer rodgisiros.
Borrowor shall also Insure all Improvemonts oh the Propd ity, whothor now in oxlatenco or sulmmequontly uroctod,
agalnst 10ss by floods 1o tha oxtem roquired by the Sacrotury Al Insuranco shall bo carried with companies approved

by Lorddoer. The insurance policlos nnd any ronowals shall e Yt by Londer and ahall includo toss payablo clausaes in
tavor of, and in a form accoptable to, Londor.
I tha avont of loas, Borrowsr shall glive Londer limmedinto notzo by mail. Lotxder may minkeo proof of foss if not
meie prompllr by Borrower. Each Insurance company concernod 7 buroby autharizod arnd diracted to inake paymaont
Ir

for such loss directly to Londer, Instosd of to Borrowar and to Landar jolntly. All or any pait of tho Insurange procoods
may be appiiod by Lendar, at its option, oliher {a) to the roduction of thiindobtedneas undor tho Nate and this Securlly
Instrument, tirst to any delinguent amounts applied in the osclar in Paragrap’ 3, and thon 1o propaymaent of princlpal, or
(b} to the restoration or repair of the damagod property. Any applicallon of (he proceods to tho principal shall not
axtend or postpone the due date of the monthly paymuants which aro roforred 1 Y5 Paragraph 2, or chango the amount
of such payments. Any axcoss insurance procoads ovar un amount required 10 Bay alt oulstankiing indablodness undor
the Note and this Security Instrumant shall be paid to tha ontity fegally ontitiod thorato:

In tho event ol loreclosure of this Securlty Insirumaont or othor transfer of ttle to<n o Pioporty thal axtinguishos tho
indebtodnosas, all right, thie and Iitorest of Borrower In and 1o Insurance policies Inlorco annll pasa to the purchasaor.

§. Occupancy, Proservation, Malntenance and Protection of the Property; Borrovser's Loan Application;
Leascholds. Sorrower shall occupy, eatablish, and usa tha Propeny as Borrowaor's principa’ rosidonce within sixiy doys
after tho exocutlon of this Security Instrumaont and shall continue to occupy tho Propony as Qorrawaor’'s principal
rasicdlence lor at least ono year altor the dato of oncupancy, unlnss the Socreiary dotormines tins Jertiremont will cause
undue hardship for Borrowar, or unioss extonuaiing clrcumstances exist which aro beyond Bortovor's control. Borrowor
shall nctiy Landers of any extenuating clrcumstances. Borrower shall not commit waste or destroy, samage or
substantialiy change the Property or allow tha Praporty to deteriorale, roasonable wear and tear exco sl Lendor may
Inspect the Propenty if the Property Is vacant or abandonod or the loan Ia in dofault. Lender may tako roaconablo action
to protact ang presersa such vacamt or abandonod Proparty. Borrower shall also be In default I Borrowor, during the
loan applicatlon process, gave matersialty false or inaccurate information or slalements to Lender (or fallod 1o provide
Lander with any material Information) In connection with the loan evidencoed by the Note, Including, bui not limited to,
representations concerning Borrower's occupancy of the ProFony ag a principai residonco. I this Securlty Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. Il Borrower acquiras fee titto 1o the Propeny, tho
feasehold and feae title shall not be marged unless l.ondor agrees to the morger It writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowor shall pay all governmental
cr mun&clf)al charges, fines and iImposhions that are not inciuded in Paragraph 2. Borrowor shali pay these obligations
on tiime directly to the antity which |s owed the Faymenl. if fallure 10 pay would adversely affect Lerkder's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recolpts evidencing those r’myman!s.

If Borrowor falis to moke these payments or tho payments required by Paragraph 2, or faifs to perform any othar
covenants and agreements contalned In thia Security Instrument, ot there is a legal proceeding that may signllicantly
atfect Lender's rights In the Property (such as a procoeding in bankruplcy, for condemnation or to enforce taws or
regulations), then Lender may do ari pay whatover is necesasary to protect the value of the Property and Lender's
rights in the Property, including payment of taxaes, hazard Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall bacome an additional debt of Borrower and be
secured by this Security inatrument. These amounts shall bear Interes! from the date of disbursement, at the Note rate,
and at tho option of Lender, shall be Immediately due and payablo.

7. Condemnation. Tho procoeds of any award or claim for damagaes, dirocl or consoqQuential, in connection with
any condemnation or other 1aking of any part of the Propenry, or lor convaeyanca In place of condemnation, are hereby
assigned and shall be pail to Lender 1o the axtent of the full amount of the indebledness that remains unpalkd under the
Ncte and thia Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the
.';l‘ol.e and this Securg ln?mim?nk;lrat to iany‘ dollr}qgent amo‘:’ms ap’gle% In ,the; o.r:;tlalr provldog(;n Paragraph 3, and
then to pre, m nclpal. appilcation of the proceeds tot ne 8l 1ot extend ar postpona the du
FHA .u..?mg" mmugomra y appl P P pe posipo ez/m
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date of the monthly paymants, which are roferred to In Paragraph 2, or chango the amount ol'such payments. Any
oxcess proceads aover an amount required to pay all outstanding Indebtedness undar the Note and this Securlty
Instrumant shall be paid to the entity legaily entitied therato.

8. Fese. Londer may collect ieos and chargos authorized by thn Socrotary.

8. Grounds for Accaleration of Dabt.

{a) Default. Londor may, except as limitad by requlations lesued bg tho Secretary in tha case of paymont defaulls,

raquire immediate payment in full of all suma secured by this Securnty Instrumont if:

(i) Borrowar defaulta br falling 10 pay in full any monthly paymont required by thia Socurlty instrumont prior
to or on the due date of the noxt monthiy paymant, or

Hy Borrowor dofaults by fallling, tor a porlod of thirty days. to perform any other abligations containod In this

acurity Instriment.

gb) Sale Without Credit Approval. Londar shall, § pormitted by applicabia inw and with tho prior approval of tho

ecrotary, require immediate paymaont in full of all the sums secured by this Security instrumont i
() All or part of the Propaorty, or a boneliclal Intarast In a trust owning &l or part of tho Proporty, la sold or
oihanwise transforrod (other than by dovise or descont) by tho Borrower, anvd
(i) The Property I8 not occuplad by the purchaser or gramow as hia or hor principal reskionco, or tho
purchaser or gronteo doos 8o occupy the Property but his or her crodit has not boon approved In
accordanco whh tho requirements of the Secretary,

(c) No Walver. I clrcumstances occur that would pormit Londor to roculro Immedinte payrmont In tull, buy Londter

does not require such paymonis, Londor dcos not walve lia rights with respoct to subsaquont ovonts.

(d) Reguiatizax of HUD Secrelary. [n many clrcumatancos regulations issuoc by the Socretnry wilt Himir Londor's

rights, In tha case of paymem dofaults, to require immeodiato paymaont in hull and foracloso It not pakd. This Securlly

Instrumant doer not authorize ncceloralion or forectosure Il not pormittod by regulationy of tho Socrotury.

(e YMortigage Nc ¢ inaured. Borrowor angroea that ahould 1hls Security Instrumaont and 1o noto socurod thoraby hot

bo eolig!hie tor Insu oy usxior the Notlonn) Houslng Actwlthin 60 DAY trom the dato hoerool,

Londor may, al s aprosand notwithstarkiing anything in Parrgraph 9, roguiro immediale paymaont il of all

sumas socwedh by lhls Security Instrumant. A wrltton statomont ol any authotlzoc agent of the Soecrotary datod

subsoquantto 640 DAY froin tho dito horaol, doclining to inaure this Socurlly Instrumant ani tho

note securad thoroby, shall o4 deomod conclusive proot of such inaligitiity. Notwithatiixling tho forogolng, this
option may nol be oxarclacd Ly Laixlar whon the unavallabhiity ol Inswrance Is nolely due to Londor's Inliwre 1o romit

a mortgago inaurance premium tzzthoe Socrotary.

10, Relnstatement. Borrowor hieaight Lo bo rolnstntod H Landor has rogulrod immoctiina paymont [ tull bocauso
ol Borrowor's falluro to pay nn amount auo vador the Nolo or this Securlty Instrumant. This right applion avan alter
tureclosure procoadiings aro inatituted. To roinglate the Securlty Instrumont, Borrowaor shadl tondor In o lump sum all
amounta required 1o bring Borrowor's nccount cagront inciuding, to the oxtont thoy are obiligiations of Borrawar urklar
thia Security Instrument, loroclosure costs and roasonaldo and cuglomary attornoya’ 1008 tix) oxpongos propoity
nssockiad with the loreclosure procooding. Upor rolnsiaiaomont by Borrowaor, this Socurity Inalrumon! nirxt the
obligations that It sacures shall ramain in affoct as 2 Landor hiad not roquirod Immaodinte paymomt in lull. Howoevaor,

Londer !s not roquirod 1o pormit rolnstntomeoent H: (1) Comndor has nccoplod roinstatomaont attor the commancomont ol
laraclogura procendings within two yoars Immuodintely pracuding the commaoncomaont of o curront foraciosure
procooding, (Il) reinstntemeont wilt 'uocllxlo loraciosuro un ditioront grounds Intho iituea, of () rolnatatemont will
acivorsoly afiect the priority of tho lion crontad by this Socially instrument.

11. Borrower Nol Flelonsed; Forboarance by Lender vz Walver, Extonalon of tho thne of paymont or
muodificotion of amortization of 1he suma socurod by this Socuity nstrumom grantad b(; Loidor 1o any succossor in
Interost ol Borrowor shall not oporate o roloase the Habillty of tho. Otlinad Borrowor or Borrower' s auccossor in intorost,
Lendor ahall not be required to comimonco proceodings aguinst any roccossor I orest or rofuso to oxiond timo for
paymant or otherwiso modify amortizalion of the sums secured by 1hils Security Instrumont by roason of any domarn!
maclo by tho original Borrowor of Borrowor's succossors In intoroat. Aoy forhonrwnco by Londor in oxorclsing any right
or remady shall not bo n wolver ol or preciudo tho oxorclsn of any Hght or fafmady.

12. Succoesors and Asalgne Bound; Joim and Sovoral Liabllity; Cu-Sicaors. Tho covonanis and agraomans of
this Socurity Inatrumont ahall bl and bonolit the suceoasora wil anslgng ol Leodor add Borrowaor, subjoct to tho
provisions of Parngraph 6.b. Boirowor's covonums X ngroomamts shudl bo jJonat oz sovoral. Any Borrower who
co-gigns \his Security Instrumont I dooa not oxecule tho Noto: (n) 18 co-sighing thla Socteity Instrumant only 1O
montgage, grant and convay thuit Borrowar’s intgroat in the Propony under the termis of inla Socunity Instrumont; (b) Is
not personally obligatod to pnr the aums securod by thia Socurity Inatrumaent; and (c) agroes that Londdor and any othar
Borrawer may agroo 10 extoikt, madity, lorboar or make any accommaodations with rogard to the terms of this Socurity
instrumeont or the Note without that Borrower's consont,

13. Notices. Any notlco to Borrowar providod for in this Socurlly Inatrument shall bo Pu or tvodolivoting H or by
mailing it by firat class mail unfeaa applicabla Inw roquires use of anothor mothod. Tha notice skal He diractocd to tho
Propeny Addross or any othor addreas Borrowor doalgnatos by notlce ta Londor. Any nollce ta Lor«dar shall be given
by first class mall to Lendor's addross statod horoln or any address Lomdor dosignates by notica to/darrowor. Any notlce
provkied for In this Security Instrumaornt shall be doomod to havo beon glvon Lo Borrowor or Londor whaeh (Jivon as
provided in this paragraph.

14, Governing Law; Severability. This Socurity Inatrumant ahall bo gjovornod by Fador lnw and tho Inw of the
wrls(lictlon in which tha Proponty Is locatod. in tho ovont thot any proviaion or clisuge of 1hls Socuriy Instrumont or tho

ote contlicts with np})tlcn o law, such confile! shall nat aflect othor proviaions of thia Socurlty Inativmont or tho Nolo
which can bo given eifect without tho conflicting provision. Yo this erxd the provisions of this Security instrumont and the
Note are deoclared 1o be soverablo.

18. Borrower's Copy. Borrower ahall be given one conformod copy of thls Socurity Instrument.

18. Assignmant of Rante, Borrower Lincoiclitionally assigns and transfars to Londdor all the ramts o rovonuos ol
the Propernty. Borrower authorizes Londer or Lenclor's agonts to collact tha rents axd roventas aidd horoby dirocts oach
tenant ol the Ptoport?l to pay the rants to Londor or Lender's agoentsa. Howeovar, prior 1o Londor's notice 19 Borrowor of
Barrowar's broach of any cavenant or agraemaont In the Socurity Instrument, Borrowor shail collpct o rocelvo all remta
arnd revenues of the Propeny as trustee for tho benefit of Londer arnkt Borrowor. Thia assignment of ronts constitutes an , .
absolute assignment and not an assignmom for additional securlty ornly. :‘:

it Lander gives notlce of breach to Borrowor. (a) all ronts rocelved by Borrowor ahall ba hold by Borrowor as trustee —
for benefit of Lendar only, to ba applied (o the suma secured by the Securily Instrumont; (b) Lander shall be entitlod to - ~
coliect and roceive all of the rents of the Proporty; and (c} each tonant of the Proponty shall pay all rents due and unpaid r
to Lander or Lender's agont an Lerder's writton demand to tha tanant. ’

Borrower hag not executed any prior assignmont of the rants and has not and will not perform any act that would gy
prevent Londer from exercising ita rights urkdor this Paragraph 16. -y

Londer ahall not be required to enter Lpon, lake conltrol of or malntain the Property bolore or after giving notlice of ™
breach to Barrower. However, Londer or a judiclally appolnted recelver may do so al any time there Is a breach. Any
application of rents shall not cure or walve any default or invallidate any other right or ramecly of Lender. This
assignment of rerts of the Propanty shall tarminate when the debt secured by the Security Instrument is pald in full.

FHA ILLINOIS MORTGAGE PORM 2701
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NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agroee as (oliowa:

17. Foreclosure Procedure. It Lender requires immediate payment in {ull under Paragraph 8, Lender may invoke
the powor of sala and any other remedias parmiitod by applicabln faw. Landor shall be entitied ta coliect alt expensaes
Incurred in purstilng the remedies provided in thia Paragraph 17, Including. but not limited to, reasonable altornoys' taos
and costs of litle evidence.

18. Release. Upon paymaent of all sums secured by this Socurity instrumont, Londor shall roleaso 1his Security
instrument without charge to Borrowar, Borrower shall pay any recordalion costs,

0. Waiver of Homastead. Borrower walvas all right of hamasteaa axemption in the Proponty.

Riders to this Sccurlty instrument. If one or moro ridoers are axocutd by Borrowor st racaordod togothar with
this Security Instrumant, the covenanta of sach such rider shall be incorporatud Into and shall amend s supplement
the covenanis and agreamants of this Sacurlty Inatrumont ae ¥ the rkior{(s) ware i a part of thia Security Insinament,
{Chack applicable box({os)].

DCondominlum fikier E.]Gmdumad Payment Rikdor [j Growing Equity Rider
DPlannod Unit Duvelopment Rider 3E]Othor [Spociy) AR RIDER

BY SIGNING BELOW, Borrawer accepls and agrees to the tarms contalned i pages 1 through 4 of this Sacurity
Instrument and in anysider{s) executed by Berrower and recordod with it

Witnossas:

1) Ll
e o
By = 1]

HitHAEL K. MURPHY

STATE OF ILLINOIS, (> Ceke County us:

), THEDD ORE ~Lerta ToRSAeNG |, o Notary Pubiic In nndd tar said county and stata, co horoby cetity
that MICNHAEL K., HURDPHY

gzmomuy known 1o ma to bo the same parson{s) whoso namuls] subscriiyd to the taregoing instrumont, appearik
tare ma this day b porson, aixt ackpowladdgad thut he 7/ ah o algnnd ant dotivarad the sak) instrament as
his/hac frooant voluntary uct, foF tho Lsey tiwd purposas thoral: sot foith.

Given unclar my hand and ofticlal soad, this ") ¢ day of / ATl ¢ | ,‘[r( ]

My Conwmsaion oxpiros: S 3 A i
. I - v “uy

Tremsens B9 vmre es emrinas wren P e ]

e el S e

J / ’1/ 97 Notary Publie ©

This Inatrumaent was prenarad by:
T T T APl

fit-”'gwé“ﬂ ERICA _HOGRYIGAGE GCOMPANY THTE%?S’%‘{ tj:;;ﬁN FSO%QEEERG

! - e NOTARY PUBLIC, STATT-OF HLINOIS

: i 5 IWE ST HOAD
DALER00K TERRACL. 1 001N _ MY COMMISUION EXPIRES VA1/97

{Acichronn]

FHA WLLINOIS MORTGAQE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERls made this z7thdayof0ctober ., 1993 and Is Incorporatod Into
and shall ba deemed to amend and supplement the Morigage, Dead of Trust or Securlty Deod {"Security inatrument”) of
the same date: given by the undersigned ("Borrower”) to secure Borrowor's Note ("Note®) to
ASTOR MCRTGAGE CORPORATVION OF JLLINOIS, A ITLLINOIS CORPORATION
{the "Lendar’) of the same date and covering the property described n the Sacurlty Instrument and ioccated al:

805 WICKER AVYENUE ,STREAMWOOD ,I1L 50107
{Properly Address)

THE NOTE CONTAP/S PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY Ui4E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlt'on to the covenants and agreements made In the Security Instrumont,
Borrower and Lendaer furiher covenant and r.gre. as follows:

INTEREST RATE AND MONTHLY PAYMEN: CHANGES

(A) Change Date

Tha Interest rate may chango onthofrstdayol anuary , 1995 , and thal day of ench succeeoding
year. "Chango Date™ means oach dato on which the Inters st rote could change.

{8) The Index

Beginning with the flirgt Chango Date, tho interost rate will bo busoed on an Index. "Inclox” moans tho wouokly avorago
glold on Unlted Statos Troasury Securitioa adjusted 1o a constant caturity of ono yoar, ns made availablo by tho Fedornl
aseve Board. "Currant Index” moans the mosi racont indox figuro 7#vraable 30 days bolore thw Change Dato, I tho
incox (as deflnud abovo) la no longor avalable, Londer witl uae as a nov Index any Index proscriboad by the Socrolary.
A3 used In this Rider, "Secratary” maeans the Secrotary of Housing andd-Urban Dovelopmant or his or hor dosignos.
Londor wilt give Borrowar notlce of tho now Indox.

(C) Calculation of Interest Rate Changes

Befure sach Change Date, Lendor will calculnte & now interost rato by adding aronsgn ol Twe
porcentage pointa { 2 . 00C 0 %) 10 tho current Indlox and rounding jhe 2um 1o the noargst one-olghth
of one percantage poliat (0.125%). Subject 1o tho limits atated In Paragraph (O) of this Ridor, thin roundod amount witl be
the new Intarest rato untll the next Change Date.
{D) Limits on Interest Rate Changes

Tho Imores! rato will novor Incroase or decreaso by more than one porconago point (1.0%}) anany singlo Changoe
Dale. Tho inlerest rate will nsver be more than iivo percontage polnts (5.0%) highor ar lowaor thay 1o nitlal interest rato.

(E) Calculation of Payment Change

it the interes! rato changos on a Change Dato, Lendor will caluulate thue amount of monthly paymom of principal
and interast which would bo nocosaary to repay the unpakd pllnt:l!ml balanco In fulk at the maturity dato ul 1bo now
intorest rate through substantiolly equal paymants. In making such calculntion, Lexlar will uso the unpakd principal
balanco which woild be owod on tho Changa Dato H thore hudd beon no dotault In paymont on tho Noto, reducod by the
amount of anY propaymenta to principal. The result of this calculaticn will be tho amount of the new monthly payment of
principal and Intorest.

(F) Nollce of Changes

Londor will give notico 10 Borrower of any (‘.I\un‘w Ity the Inorost rate snd monthly paymaont amount. The notice

must bo givon at loast 25 daya bolore the now mont 3% ymot amaount is duo, st must sot fonn (i) the dato of tho |
notlco, (i) the Chango Datu, (i) the old intoroet ruto, who now Intorest rito, (v) tho how menthly paymont amount,
(vi) tho Curremt Indox with tho date it was gubllahod. (vi)) the mothad of calcuiating tho changa in monthly paymaont w2
amaunt, axi (vill) any othor Information which may bo raquired by law from tima to timo.
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{G) EHHective Date of Changes

. Anew Interest rate calculated In accordance with Paragraphs (C) and (D) of this Rider wiil bacome ellective on the
Change Date. Borrower shall make a paymean in the new rnanthly amount inning on the firat payment date which
occurs at least 256 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrowar shall have no obllPanon to pay any increase in the monthly payment amount celculatad In accordance with
Paragraph (E) of this Rider for any bayment dato acourring lass than 25 duE's alter Londor has givan tha roquired notico.
It 1he monthly payment amount calculatod In accordance with Paragraph (E) of this Rider decreasod, but Londor lalted
to give timely notice of the docrease arkl Barrower made any monthly paymant amaunts axeooding 1he payrmaent
amount which should have baen stated In a timealy natice, then Borrower has tha option 10 either () domand the rotum
1o Borrower of any excess payman, with Intorest thersan at the Note rate (a rale 6qual to the IMorost rate which should
have been stated in a timely notice), o gll) reques! that any excess payment, wilih Inerest thereon at the Note rate, be
applied as paymam of principal. Lander'a obligation 10 return any excess paymaednt with Interest on demand is not
assignabie aven i the Note Is otherwise assigned belore the demand for return is made.

BY SIGNING BELOW, Borrower accapits and agrees to the terms and covenants contained In pages 1 and 2 of this
Adjustable Rate Rider.

e Dmarre S AR W‘; &ﬁ“‘)

Seal
Jamﬂf MICHAEL %. MURPIHY Iowe!

ioasl fen,
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