UNOFFICIAL COPY , -

1

A - : . r‘:

AFTER RECORDING MAIL

MiOWMEST FUNDING CORPO
1020 31ST1 STREET, sul

R
T
DOWHERS GROVE, [LLINOI
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MORTGAGE

THIS MORTGAGE (*Socurity Inatrumont™} is ghven oin Januarvy 21, L1984 . Tho mortgagor s
JUFFERY L, CRANFDHD, A DACHLLOR and CYHTHIA J. SANKERSHOY, A& STHOLT WOHAH

- ("Borrower”).

AN T LITHOTS SCORPORATTON .
which lg organizzaand oxisiing undorthofawn of 1Lt 1RO TS , and whoso addreus i
100 3ttt StrGgwl, Sutte 3OO0, Bownern Geowve, Y1 BOR) S {"Lanclor).
Borrower owes Londas e principal sum ol Sevanty Ywo thauwand Nine Hundred Do)¥nrs and no/id0
Dollurs (U.3. $77. 000 vo 2 This tdobt is
avidoneod by Borrowot'7 noio dited the sama dato oy thls Securily Instnamont ('Nota®), which provides tor monthly
payrnoata, with the sl dep i not paid earllor, due arkd payableon Vebruary 1. 2074 . This Socurity
alnsnent securos o Lendes: {4 tho rgpaymant of tha dobt evidenced by tin Note, with intorost, arxd ail renswatls,
oxtensians i modiftcatians of 2w NoYo; {b) the paymant of all othor sums, with Interest, advanaod undor paragraph 7
10 protogt tha security of thia Seau ity instrumaoant; and () tho pordormance of Borrowor's covoenasts and agpeoimonts
wnder 1hig Securily Inatrument arad tho Mote. For thin purpose, Borrowor ¢ioos hateby mortgage, grant and convey 1o
Lundar the ollowing desoribed propaity acastod i o oK
County, iltinois: . S
THE SOBTH 1B FFEY OF WD T 275 FUF T LOT 3 A% DF
UHIT NUMBER L 0% RA , ‘ HEIRG A WY
KORTHEASY 174 OF $Y¢ NI 3 HARGL 0
PRUKCIPAL MFNIDYIAN, or ¢ . [

SUBDIV IS (00 [ THE

:\l UYON filf PLAY OF
]
, OF THL THIRO

PEHT D RECHUDINOY - $.31 .80
TIPS IRAN 20T 03201290 1% 1400
Wit 8§ WA S D FREND 17
CHOK CONIY W CORDER

4
Tax [,0. #:00-35-008-0%3

whitch htts tho nddress of . 1172 %, HALF AVFNUY hARTL O Y

o © (Btiset] [Ciy}
ifnols ol o {"Propaerty Addroas™);
{2Ip Gode)
TOGETHER WITH ol tha mprovormonts iiaw or horoidior arectod on the proparty, aia all saenmaonts,
appurtanancen, uhd Ixuros now or ivireattor a part of the propony. Al roplacomants und nddaone shall aleo bo
cavorad by this Sacurity Jnatnumant. Al of the foro(oing fe ralorrad 1o iy Ihia Socurity Ingbruma e tho "Propaty.”

BORROWER COVENANTS that Borrower I luwfully salsed of tho estato horeby colwuéynd id Yws tho right (o
mongage. grant anct convay tha Proaerty und thal the Propatty 8 ungncumborsd, axcopt for encurie:ancos ol rocord.
Borrawor warmnts and will dofend genorally tha tite 1o the Propeity against all cluline and domanda, sybing) 10 any

encumbrances of racord.

HLLINOIS--BINCOLE FAMILY:-FNMA/FHLMC UiINIFORM INSTRUMENY FORM 2014 /90
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All insurance policles and ronowals shall be acceptable to Lender and shall Include a standard mortgage clause.
Landar shall have the right to hold the policiss and renewals. if Lender requires, Borrower shall promptly give to Lender
all roceipts of paid premiums and ronewal notices. In the event ot loss, Barrower shall %lvo promm notice 1o the
insurance carrler and Lender. Lender may make proof of toss if not made prompily by Borrowar,

Unless Londor and Barrower olherwiao agreo In writing, insurance procooads shali bo apptiod to reatoration or ropair
of the Propaorty dameagjod, it tho restoration or repalr 1y oconomically foasiblo and Lender's security s not lossenod. if the
rostoration or repalr is not economically feasiblo or Lander's socurity would bo lassensd, tho insurance procecds shall
ba appliod to the sums securod by this Securlty instrument, whether or not than duo, with any oxcot.s paid to Borrowor.
11 Borrowor abandons tha Proponty, or doos not answer within 30 days a notico from Leondor that tho insurance carrlor
has offerad 1o sottlo a clalm, then Londer may collect tho insurance procoeds. Londor may 1sa the procecds (o rapalr
or rostora the Praparty or to pay sums securod by this Sacurlty Instrument, whother or not then duo. The 30-day period
will begin when tho nolico is givon,

Unless Londor and Borrower otherwlse agroo In writing, any application ol procosds to principal shall not extend or
postpane the duo date of the monthly '?uymonla relerred to In pumgrughs t and 2 or change the amount of the
paymaents. I undor paragraph 21 tho Proporty [s acqulead by Londer, Borrowor's 1lght to any Insurance policles and
proceeds rosuiting from damago to the Property prior to the acquisition shall pass 10 Londor to the extom of tho sums
secured by this Security Instrumant immodiately prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Pratection ¢! the Properly; Borrower's Loan Application;
Leasaholds. Borrower ahall occupy, estahlish, and uso the Propeny as Borrower's principn! reakienco within sixty days
after the oxecution cf tiz Securlty Instrtiment and shall continue to ocoupy tho Propornty as Borrowor's principal
roslidonca for aileast ony vear alter the date of occupancy, untess Lendor othorwise agreas in writing, which consom
shali not beo unreasanabl v thheld, or unlagy extenuatlng circumstances oxlst which are boyond Borrowaor's conlrol.
Borrowar shall not dostioy, camage or impair tho Proparty, allow tho Proparty to deterlorate, or commit wasto on tho
Proporty. Sorrowor shall be \n dz4ault if any forfolture action or proconding, whothor civil or ariminal, s bagun that in
Londar's qood faith judgmant Sovat reault In forfolture of tho Proporty or atherwiae matarially imprir the llan erentod by
this Sacurlly Instrumaont or Landar's aacurlty Intorant. Borrowar may cure auch o dotautt mod reseling, an provigod by
parapraph 18, by tansing tho astian or procavwding 10 bhe disrntesod with n ndling] that, in Landar's good falth
dotormination, precluclas ladelturae of Lo Barrowar'a Intarost in the Propoity or other matatial Impairmant of tho lien
creatod by this Socurlty lnstrument or woraor's securlty imerost, Borrowor shall aiso bo In detault if Borrowor, during thao
ioan application procosa, gave matorially falez-ar inaccurale Information or stitemonts ta Londor (or falled 10 provkie
Londor with any matorlai Informalion) iy cornection with tho tonn avikloncod Ly tho Noto, including, but not imited to,
raprasontadons concerning Bowrowor's occupascy of tho Propaity as n principal rosidonco. 11 1his Securlly Instrumaon is
on a leasahold, Barrowar shall comply withy ull the provintons of U lonse. U Borrowor acauiros (oo thie o tho Proponty,
the longaheid und the foe tido shall not margo unlgan _endar agjroon Lo the murgor in writing.

7. Protociion of Lender's Rights in tho Proporiy 1 Bomrroawer falis to portorm thg covonants and agreamaonts
containgd in this Sacurlly Instrament, o thoru I8 a legal praganding 1that imay significantly affact Lander's rights in the
Propoity (such as o procooding In bankrupley, probato, 15 cendemnition or forfeituro or to entorca luws or
roguluations), thon Loier may do and pay tar whalsvor 18 naesasary 1o proloct the valua ol thoe Peropanty and Londor's
dghtg i tho Proparty, Largtor's nationg sy inciudo paying auwwy eams secunsd by n Honwhich has priothy over thin
Socurlty Instrument, appeoaring In court, paying roasonablo ati: neya’ foes and ontoring on tho Proponty 1o mako
ropalrs. Although Lendar may take action undaor this paragiraph 7, Landor doos not havo to do go.

Any amounts dishurand by Londor aundor thils paraggraph 7 shallscame addittonat dabt of Borrower securad by
thls Security Instrumont, Unloss Barrowar and Landor agroa to athar ie/ s of paymaont, thoso amounts shall boar
intoroat from tho date of disbursomont at tho Noto rate and ahall bo payadio=Ath Intorant, upoh notico {rom Londor to
Borrowor roquosting payimant,

8. Morigage Insurance. It Londor raquirad mantgage ingurnnco na a corxdan of making the loan asecurod by thiy
Saocurity Instramaont, Borrowor shali pay the promiuma requirod to malntaln tho (o tgage nsurnncao [b oHeot. i, for any
ranon, thy mongnae insurance covernge raqulred by Londor lapaea or caases 1o Yuo i nlioel, Borrowar ahall pay tho
promiums requirect to obtain covorago aubatantially gguiviiont to the mortgago insuycase previously in etfect, al n cost
subatantially equivalont to tho ¢osl ta Barrowor of tha mangofie Inaueance proviousty in etfect, from an nllormato
mongage insuror approved by Lendar I subatantlully gquivatont tnutlgu?u IngurAnGy caverage o not avallatle,
Barrowor slull pay to Londor each maath o sum oqual to onedwolith of the yourly mongage /aauranco promiuim balng
poid by Borrowar whan tha Insuranco covaragio lapaoed or coasod to bo in attogt. Lendor will acacopt, uge aixd ratalis thoso
payinuils as o foss resorve in low of maotguge inaurnncd, Lo resovo paymunis may na longarsersgultmd, of tho
optian of Lender, it montgago insurance coverage (I the amount and (ol the purlods that Larkder roeutres) providod by
an Ingurer approved by Loodet gauin becomog availablo and lu obtained, Borrowur ahall pay 11 poeiasiyma regulted 1o
malataln montgage ngurance In offect, or to provido a loss rosove, Untl tho recuiiremont lor montgeno insinnco ends
I accordnnco with any writton agreomant betweon Borrowor and Londor or applicable law,

BTV P . | ' 5
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UNOFFICIAL CORe.s:

socursd by thls Socurlly Instrumont, Howaovor, thils option stiall nol'be exorclsod By Londoy i oxoreise Js prohibited by
toderal law as of the dato of thia Socurity Inatrument,

If Lender exorclses this optlon, Lendor shali give Borrower notice of acceluration. Thi notice shall provide a perlod
of not less than 30 days from the date the notlce s delivered or mailed within which Borrawar must pay all sums securnd
biy this Sacurlty Instrurment. I} Borrowor falls to pay these sumas prior to the expiration of this period, Londar may invokae
any romeclies permitted by this Securlty Instrumant without turther noticoe or demand on Borrowar.

18. Borrower's Right to Reinstate. || Borrower meets cartain condllions, Borrowar shall havo the right to have
onforcomant of this Security Instrumant discontinuad at any time prior to the sartier of: (#) 5 tdays (or such other period
ayg applicable lamw may spacity for relnstatoment) befero salo ot tho Propeorty pursuam to any powar of salo comtpined in
this Security Instrumont; or (b} entry of a judgment enforcing this Socurity instrumant. Those conditlons ara that
Borrower: (a) pays Londor all sums which thor would be due under this Socurity instrument and the Note as If no
accoleration had accurred; () cures any delault of any other covananta or agreaments; {c} pays al! expenses incurred
in anforcing this Security Instrumont, Including, but not iimited to, roasonable attornoys' faes; and (d) lakos such aclion
as Londor may roasonably require o agssure tha tho lion of this Socdurity Instrumont, Londot's rights in the Propony and
Barrowor's obligation to pay the sums socured by this Security Instrumaont shall continue unchangod. Upon
reinstatement by Borrawor, this Sacurity instrument and the obligations socured heraby shall romaln fully elfoctive as i
no accelaration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17 ‘

19. Sale of Note; Chango of Loan Servicer. The Note or a panial interest in the Note {togathar with this Socurlty
fnstrument] may be'sold oneg or more ttmes without prior notice 1o Borrower. A sale may resutt in a change In the entity
(known as the "Lean Hervicer') that collacts monthly payments due under the Note and this Security instrument, Thare
also may bo one or maro changos of the Loan Sorvicor unrefated to a salo of the Note. If there Is a change ol tho Loan
Servicar, Borrowor vil o given wrelltan notice of the change In accordance with paragraph 14 above and applicable law.
Tha notice will state the ieme and addross of tho now Loan Servicor and the address to which paymonts should ba
mado. The notice wil! als o cantain any other Informatlon required by applicablioe law.

20. Hazardous Substaie a. Borrowar shall nol cause or pormit the presonce, use, disposai, storago, or release ol
any Hazardous Substances Ginor ' the Property. Borrowsr shall not do, nor allow anyone else to do, anything alfecting
tho Property thal is In victation of ariy Environmental Law. The praceding two sentences shall nol apply 10 the prosence,
use, ar storage an the Property of =7l quantitios ol Hazardous Substances that are gunerally rocognizod 1o be
appropriate 1o normal rosidendasl usos #id to maintonanco of tho Propoity.

Barrowar shall promptly give Londcd viiltten notico of any Investigation, claim, demand, lawsull or other action by
any governmental or regulatory agancnur pehaata party Involving the Propeny and any Mazardous Substanco or
Environmontal Law of which Borrowor has gctun! knowlodge. If Borrower learns, or Is notified by any governmantal or
requiatory authority, that any romoval or otherremediation of any Hazardous Substance alfecting the Prol)erty Is
nucassary, Barrowor shall prompily take all necossary romoedial actlons In accordanca with Environmental Laww - -

: : Ak
As used in thls paragraph 20, "Hazardoua Subistrozes” are thosa substances dofinad ns toxic or hazardous™ |
substances by Environmontal Law and the tollowing ~vwatances: gasoling, kerosene, ofhor fiammable or toxic
petroloum producis, toxic pesticides and harbicldes, volatlz.solvents, matorials containing asbestas ar lormaldehyde,;
and radioactive matorials. As usad In this paragraph 20, *lnviionmonia) Law” monns tedorn tdwa nnd laws of the '5

jurisdiction whavo tho Proponty is located that relate to houith, 2afoty or onvironmantal pratocllon,
NON-UNIFORM COVENANTS, Borrowar and Londar furihzr Covenant and agreo as follows:

21. Accoloration; Ramedies. Lendeor shall give notice 10 2orr2wer prior 10 acceloration foliowing Borrowor's
breach of any covenam or agroement In this Securlly Instrument. (but not prior to acceleration under paragraph
17 unlogs applicable law provides otherwise). The notice shail lguo’ly: (a) tho default; (b) tho action required 10
cure tho defaull; {¢) a data, not loas than 30 days from the date tha 2utce is given to Borrower, by which tho
default must be curad; and (d) that ialiure to cure the defauit on or before she date epeaified in the notice may
raaull in accoloration of tho auma socured by this Sacurity Instrument, toroc'osure by judicia! proceeding and
sale of the Property. The notice shall furthor inform Borrower of tho righiic ealnsiato after acceloeration and the
right to nssort in the foreclosure proceoding the non-oxistonce of 8 dofault uruny olhor dofenso of Borrower to
accoleration and foroeclosura. I tha dolfault 1a not cured on or bofore the datv s swaitied In the nolice, Lender al ita
optlon may require immodiato paymont in {ull of ail aums secured by this Socur! - {rstrumont without furihor
demand andl may toroclose this Security Instrument by ludiciat proceeding. Lencer ~zhall be emitled to collact sl
oexponsas litcurred In pursulng the remedies providad in this paragraph 21, including, but not iimited to,
ronsonablo attornoys' foos and coats of title svidonoe,

22. Reloase, Lpon payment of all sauma secured by tis Security instrumont, Lendor siwll re.onsa this Sacurity
Instrumont without chargo to Borrowar, Botrowor shall pay any recordition costs,

23, Walvor of Homeastoad. Borrower walvos all right of homostoad axompiian In the Propenty,
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