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SUZORDINATE MORTGAGE
This mortguge is made on 1720094, between the Borrower and Credis Unilon,

DEFINITIONS

Agreement- means the Home Sccured-coan Agreement (Note) signed by the
Borrower in connection with 1iidy Mortgage.

Horower ' 2

wr You- means each person who signs the iorigage, -

. ] 3 Y » 4 3 ] ] ] 'r

Credit Union- means General Foody Federal Credit Grion huvms a Place «;j T
business at 250 North Street, White Plaine, New York 1062 g_

te
Mortgage- thix docament will be called the Mortgage
Property- means the real property described in this Morigage

The Borrower is:  Frank V ¥alinsk! JR,

TRANSFER OF RIGHTS IN THE PROPERTY L

The Borrower gives the Credit Union the ri‘izhts described in this Mortgage and any other
rights that the law gives to lenders who hold mortguges on real propesty. Borrower may lose
tus Property if he fails to keep the promises in this mortgage.

This Mortgage is given as sccurity to repay amounts advanced by the Credit Union in
connection with this agreenient and to repay sny other amounts that may become due in
connection with the Agreement and this Mortgage, not to exceed:

Twenty Thousand { $20,000.00%
and No/100 wecevuunana mEmewEm .- i; )f;d)

The premises are or will be improved by a one or two family dwelling only,
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PROPERTY BEING MORTGAGED
See Schedule "A"  Attached

RIGHTS OF PRIOR MORTGAGES

The Credit Union’s rights under this Mortgage are subject and subordinate to a first
mortgaps wriginally or currently held by:

PHH US Mortgage Corp

PAYMIENTS

Any Borrower signing the Agreement will pay the Credit Unjon according to lis terms,

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrover wiit kch all the buildings on the Property
insured from fire and any other hazards normaiy cavered by an insurance policy, This type
of policy is usunlly called "Extended Coverage”, “Uhe Borrawer may choose the insurance
company but the Credit Union must approve the policyund the amount of the insurance,
The insurance policies must contain the wsual mortgagee chause protecting the interest of the
Credit Union.  The Credit Union may request proof of thé coverage from the Borrower nt
any time.  Borrower must then provide proof of coverage te/the Credit Union within ten
(18,) business days of the dute it is requested,

"L"{‘:':\}"‘IH:J;)

FLOOD INSURANCE

The Credit Union will wdvise the Borrower if flood Insuronce Iy required. 1047 is required,
the Borrower will pay for and obtain the flood insurance.  The policy must name the Credit
Union ns n Mortgapee, ‘The amount of covernge required v either the maximum flood
insuranee coverage nvailable or coverage in the amount of the unpaid balance due,
whichever amount 8 lower, ‘The Crcdih Union may reguest proot of the coverage from the
Borrower at any time, Borrewer must then provide proof of coverage to the Credit Unlon
within ten (10} business days of the date it i3 requested,

TAXES

The Borrowey will pay all taxes, assessmenty, water nnd sewer charges on the Property. I
the Credit Union roquests receipts for these puyments, the Bonower will provide them to
the Credit Union within ten (1) businoss days of the date they are requested,
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ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit Union
muy, but is not required to, abtain inserance,  1f the Borrower fnily to pay tuxes when due,
the Credit Union may, but not is required o, pay such taxes, If the Borrower fulls 10
make any payments on any Lnim' mortgage when they are due, the Credit Unlon may bt
shalf not be required 1o, make the puyments, The amount of these payments, if any, shall
be treated oy an advance under the Agreemoent and added to the amount due under the
Agreement. ‘The Borrower nwust repny these amounts within ten (50) business duays of the
date the Credit Unton requires payment,  Failure to maintain insirance, to puay taxes ns
due, to muke payments a8 duo on w prior mortgage, or 10 ropay such an advance shall
constitute default on this Mortgugo.

CAREGL THE PROPERTY

The Borrowe will keep the Property tn reasonably good condition, ‘The Borsower will not
substantinlty chnge or damnge the Property without the written permission of the Credit
Usiion,

SALE OR TRANSFER *ROPERTY

Any balance outstonding under-tia Agreement must be pad in full when the Property is
sold or transferred,

DEFAULT

The Credit Union may declare that all amouitts zre due and payable immediately if;
a) The Borrower Tuils to keep any promise mutts either in tﬁc Agreement or the
Mortgage.
b} Any mﬁcr Mortgagee of the Property states that their secounts are in default or
starts  foreclosure proceedings against the Property,
¢} })f a tax lien, mechanic’s lien, judgement lien, or a lizpendens is filed ngainst the
roperty.
d)y If nppnrtition or condemnation action is begun against the Property,

f/;
0‘\‘\&_

APPOINTMENT OF RECEIVER

H the Credit Union sues to forcclose this mortgage, the Credit Union will heve the right to

have o receiver appointed to take controt of the property, If the Borrower dziaults in any

gnymcnt and the Credit Union commences foreclosure or other litigation, then the

Uogrowcr will pay all attorneys’ fees, Court costs and dishursements incurred by the Credit
mon, o

I

LS

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the Property.
The Borrower may collect and keep the rental payments, unlesy the Credit Union requires
immediate payment of all amounts due. If the Credit Union does require that, the
Jorrower will Lmy the Credit Union in advance the fair rental value for the use and
occupancy of the part of the Property that is in the Borrower’s possession, Also, the
Credit Union may thencollect rent from all other tenants of the Property.
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ADDITIONAL SECURITY
See Rider Agreement if Applicabie

NOTICES

Alt notices to the Borrower will be sent to the last known address of the Borrower of
record with the Credit Unlon. Al notices to the Credit Union should be sent to:
QENERAL FOUDS FEDERAL CREDIT UNION

250 NDATH STREET

NHITE PLAINS, NY 10628

or any ‘oihier nddress the Borrowor s notified of by the Credit Unlon,

CHANGES TG /iME MORTGAGE

This Mortgage muy only-ise changed in writing and all changes must be signed by the
Credit Union.

NON-ASSUMPTION OF TRE#ORTGAGE

This Mortgage iy not assunwble,

WHO 1S BOUND

The terms and conditions of this Mortgage apply to the Horrower end anyone else who
muy obtnin title to the Pro‘:ony through the operation of fow, Operation of law menns
such items ay death or bunkruptey.

RECEIPY
The Borrower has receivod o completed copy of this Mortgage, & e
(4
I# '.

ls'.j‘\‘

RELEASE

Upon payment of alt sumis secared by this Mortgage und upon request of the Borrower,
the Mortgage shall become null und void and the Credit Unfon shili release this Mortguge
without charge, othor than the costs of preparation and recordation,
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- USE BLACK INK ONLY -

IN WITNESS WHEREQOF, Borrower has
exceuted this mortgage

. > . J _
i Frank V Walinsk! JA.
2 WH'NETSES REQUIRED
1994 _

County nf 47 'ﬁ,/’
7 "\
On the_i.//_ day of _diw.2

,

before me pasonalli c§mc ’ ’ By:_ /! ?u/bvf s  benhn
Frank V ¥alinsii 4R, .

to me known to-bé #he individual (Print fmc‘l Mary LyaL msK:

described in and wae sxecuted the ! ‘ / (
foreguing instrument an-who has By, cliom A jlm benea bt S42

acknowledged executing-$nis instrument. o
: . e (Print Name) LRyt Bl by SE

BETTY ] MATIERA
~INOTARY PUBUC g r:-' N Ll‘i\uf.,
Py Y/

"7"‘

Notary Pub lﬁ‘

IN WITNESS WHEREQF, borrower has
exccuted this mortgage

State of

County of

On the day of V199,
hefore me personally caome By: 4

2 WITNESSES RUQUIRED

to me known to be the individunl (Print Name)
described in and who executed the

forcgoing instrument and who has By:
acknowledged executing this instrument,

(Primt Name)

Notary Public

- FOR RECORDING PURPOSES -




