=5
=
&5
=
-l
°l

[P]

¥

UNOFFICIAL COPgrccia,

RECORD AND RETURN 101 BRI
CARLTON MORTGAGE SERVLICHS, n;@u.m j vy
664 FIRST BANK DRIVE RN 2t
PALATINEG, TLLINQLS 60067 Tt o

ty
}

Il

dees e s e vt s s e Paee ABve This Bl For Becordng Dt - e e e
- [I‘HA Fae N, 0 7T
Stute of Hinny r -
MORTGAGE [ m 134 mo--ms/?om

!H*“Mﬂ()l

THIS MORTOAUL (" Socuriy: tsinmont ™) i mads on JANUARY 11, 1994 » The Mortgagor s
MOLSES HERRADA AND MARIA B, HERRADA, HUSBAND AND WIFE AND JUAN J.
HERRADA, MARRIED TU HaklA K. HERRADAWw

ORT-01, RECORING 431,50
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which is ovginizesd and existiag ander s b of - PHE STATE OF ILLINOLS : © o, nnil whows
addioss v 664 PIRST BANK DRIVE
PALATINYE, {LLINOIS &00K7 - Clenda ™), Bosrower owes Lendey the principal hllmuf
SKVEN'TY NINF THOULAND TWHO HUNDRED SEVEN AN 00/100

Uolbars (U8 3 79,207,00 ),
This debt s evidoneed by Hosrowor's oy (ll\lu(l the spne du!v w this Geenisy Instenment (" Noje” l. which provides tor
manthly payments, with the tull debt, 3 nor puad anelier, thwe wm! payable on PERRUARY 1 ;2024
This Seewrity Inshiumont secugos 1o Londer: () the sapayment of the debt evidenved v e Plote, with interest, snd all resunwvals,
extemstons and anadidicadions; (0 the payient of wil other s, with interest, advascad ander pasngmph 6 10 proteet the
secnzaty of this Security dnstriment; and (©) the performance. o Borgower’s covennals aa Dugieenents ander s Secunty
(nstewsiont nd the Note. For this puepose, Busrower does licreby mosigage, grant and vomery 1o fender the follewing
desenbed property located COOK - County, Hiipois:
LOT 42 IN ROBINSON'S SUBDIVISION OF THE SOUTH 1/2 OF LOT Y IN STEWART!S
SURDIVISION OF THE SOUTHWEST 1/4 OF SRCTION 1, TOWNSHIP 38 WORTH, RANGE
13, EAST QF 'THE THIRD PRINCIPAL MERTDTAN, IN COOR COUNTY, ILLITNOIS, v &
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4, Fire, Flood wnd Other Hhvard Tasueance. 1muuwvr~.mll ihstiie naproveents on the Propenty, whether now in

exintene.s of subsequently erected, ngiinst uny hazanls, casualties, and comtingenoies, including fire, for which Lender roquires
wsorarne, This insarance shall bo maintwined in the smounts and tor the poriods thit Lender reguires. Borrower shall also
instire all improvements on the Propenty, whether now i exislence or subsequently erected, aginst loss hy Beods o the oxtent
roiquired by the Secretury, AlL insuranee shall be cnrried with compinies appeoved by Lendor, The insurance policion and nny
enewihs shall be held by Lender wnd shadh snchado loss payable clauses i favoe of, and i w form acceptuble to, Lemder.

fn the event ol loss, Boprower shall give Londvs iimedinie notice by nwib. Leador my make proaf of loss it ol nudy
promptly by Borrower. Baeh msurance compiny concornud is horhy athovizsl and diseeted 1o make payment tor swch loss
diretly to Lender, tnstead of to Bormwer and o Londur joinly. AN or any pan) of the msurnce pioceeds way by appliad by
Cotder, wb dy ophon, edhes (0 1o e teduehon ol the axdebtedies nsdor the Note o tan Sceity Insdnoment, st jo any
stelinguent wnoumts applied e the order i pavgteaph 3, and then wo propyinent of prncapal, o7 {53 W0 the wesormion or repimg
ob thy dawiaged Propesty, Any application of the osseds (- the prncipal shall ant extend or padponn tia die dato of the
monthly payments which are releeeed to i pargziaph 2, or change thio amount of sach peyiments. Any excess msirance proceeds
over an amount wequised o pay sl outstunding indobtednoss under the Note wead this Secunity Iontowmunt shall be patd 1o (e
entity Jegally emiptald Sereo, .

I the wvent of foreclosure of this Security nstroment or other tansfer of litle (o the Property that uxtinguishes the
andebledness, wlb vight, 02 wad interest of Bvyowar inand o insurango policies in foreg shall puss to the purchaser,

S CGeenpiaey, Presersitlisge, Maintemnce and Prolection. of the Property; Borrower's Loan Application;
Lenscholds,  Borrowor shall oveuny ostablish, wnl 1o the Proporty ss Hoeowers principul qesidoneo wathin vixty days aller
the: exeettion of s Sesuraty lidoomea? a ] bl coatinie to vecupy the Propony ue Bacrower s prine tpad sasdonca for st st
one year wlter tha dds ol seaupiy, wnled the Secietiny dulenmings e sequnsanent will euira undve hondsbip for Boower,
or unless oxtenuating circumstisees exist sdoch e Bsyand Boreower's conbol. Bonower sl notdy Lemdots o any
crtenmting circumsimices, Borgower shall nov commit wasto or dustray, dissago or sibstmitinlly changa tha Propedty o allow
the Property o deteriorate, teassntbly wone and fe vocepted, Londur mny inspoct tha hopeity af the Propaity is vikant or
abandeaed op the kan s an detaelt, Lender may ke =camomablo action 1o protoct snd preserve tich vieant or abandoned
Propeny. Borrower sttt also be o defanh 10 Boreower, durig e Joan upphicmion process, give matseally b or inaccurate
mlormation or slatenwnds W Lender (o Riled 1w provida Landee with any osderial informmtion) in conneetion with the lean
evidenced by the Mote, ncluding, bab aat limited o, toprosematians somncorning Borrowst'n ocewpancy of the Property ns »
principal residanve. I thiy Secunty Tastiument s on i Jeaseliold, Harower shall comply wath the provisions of the lease. I
Horeower aequires fee title w the Propeay, the Tessehokd and fee titke sheit ot be merged unless §ender agrees 1o the meiger i
Wity

6. Cluwges (e Boreowar ind Frotection of Lender's Rights in the I'nrn-uv. Borrower shndl pay sl povernmental or
uunn\lpul charges, fines and unpositions that wre oot ineluched s paragraph 20 Bodasier shall pay these obligstions on time
threctly 1o the artity which i owed the pay ment. 11 Juthurs 1o pay wouhd adversaly aflleed Lader' s micrest in the Property, upon
Loemder's oquest Borrawer shall promptly Turmish to Londer recoipts evidencing teso payin:nts

(1 Horrowor hads do miske these pryments or the payments required by paragraph 2, or lails 06 petform any other covenanls
and sgreements contained i s Security listrunwent, or thero i i el proceeding that may signiticantss affoct Lundor's rights
m the Propeity (such us u proceedig i bankiuptey, for comlemnation or to enforce laws o regulationsy,” then Leador may do
and pary whatover is nocessiry 10 prdect the vittio of the Properly wnd Landor's rlghlm in the Property, tnepding payment of
v, hizand insnenee and othar e imentioned |mrngruph A :

Any amonnis dinhugsedd by Londer undvl thw pumyr.mh shall beeome un mldmunnl dolyt of Forower snd be secnrd by
this Security fnstrument, These amounts shidt bear interest from the date of disbursement, st the Note e, and at the option of
Lender, shatl by immedialety due amd payable,

7. Condemnntion, The precoeds of any awurd or el for dimiges, diveet or consequentinl, e connection with sny
vomlemnation or other tukmg of any part i the Property, or for conveyaien i placo of condumnation, niy heruhy assigned wnil
shall be punh to Lenvor to the uxiont af the fall amount of the indebtedness that resnains tnpiad onder tho Note umd this Security
Instrument, Lunder shadl wpply such pmcuuh 10 the reduction of the indobicdness undor the Nota amd this Seeurity Insirament,
fist to any delinguent mmounts appbed inthe order provided w paragraph 3, and then (0 prepayment of principal. Any

prlisation o the procesds ta-thie puacipnl shadl not extend o postpone the due date ab the monthly payments, which are
@"'“lll“ uan Fayr | ub b — y “
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12, Sueeessars mnd s Bound; Joint aiwd Nevern giers, The covenanty and mrements ol this

Secunty Sesteutent shall bnd and benodit the: suceessors and asigns of Lender wnd Boriower, subijeet to the provisions ol
prngrrph O.b Bonower's covenants and uuu‘nwnla shill be joint and sovorsl. Any Borrower who co-signs this Security
Instroment but does not execwte the Note: () 18 co-slgning Wis Seeurily Instrunent only to morigage, grant und convey thai
Horrower's interest in the Praperty under the teents of this Security Instrament; (b) is nat personally nhhutlul (o pry the sums
securesd by this Sccunty Instruments amd (¢) agrees that Lender und wny other Borrower may ngree (o extend, axxlity, Jorbear or
niake any wecommadations with regard 1o the tevms of this Security Instroment or the Note without that Borrower's consent,

13, Notices. Any notice to Horrower provided for in this Sceurity Instranent shill be given by delivening it or by mailing
it by tirst class mail untess applicable taw requives s of another method, The qotice shall be directed 1o the Property Adduess
or any other aditress Borrower duesignates by notice o Lesder, Any notice 1o Lender shall be given by fiest cliss mail to
Lender™s wdtdress stated hereis or any adrdress Lender dosigrates by nofice to Borrower, Any notice provided for in this Seevrily
Fnstevmient shall be deemed 1o bave been given to Borrower or Letder when given as provided in this paragraph,

14, Governing Law; Severabdlity, P Seconty Tnstoiment sbhall be governed by fedend low sd the diw of the
juisdiction foowhice P Propraty s Jocaled. D the oveni thil any pm\'l-.mn or chatse of s Secmity Jnstrument o the Note
cordtets with applicablo-faw, such contlict shalt not alfect other provisions of thik Security lnstiiment or the Note which can be
given elfect withowt tha gondboting provision, To this end e provisions of this Security Tnsteament and the Note are declared
to by severably,

15, Borrawer's Copy. Bovroveer shabl be given ong contormed copy of This Security Tnatrament.

16, Assignient of Rents, Borrorvor wnconditionally nssigns and transfers 10 Lender bl the wents and revemies of the
Properly. Borrower authonzes Lender or Cender's ngents to collect the rents i revennes imd hereby dizeets cach et of the
Property to pay the rents to Leader or Lender!s agonts, However, prior o Lender’s notice to Borrower of Horrower's broack of
way covenand or wgrecment in the Security Insteanent, Borower shall collect mnd receive wll rents wnd revenues of the Property
as tenslee dor the benetit of Lender wnd Bortower, “this wsiignment of tents consfitutes an whsodute aseigimont and oot an
assignment Tor additional seeurity only. ' ' ;

I¢ Lender gives notice of breach to Borrower: (nd all rents received by Borrower shall be bold by Borrower ax trisles (or
benefit of Londer onfy, 3o be applivd to the s secttred by the Sceanity nsteiment; () Lender shal) be entithed §o collect mnd
recvive bl of the rents of the Propertys and {0 ench tenunt of 1 Traoorty shadl pay all rents due and wipaid 1o Londer or
Lender™s ngent on Lender's written doming o the eaust,

Borrower has not executed any prior wssignment of e res and has wol il not peddorm wny et st woulid provert
Lender fromy exerasiog its vights undoes this parugraph 16,

Eemder sl not be requised to enter wpon, tuke control of or maistain the Propesiy Betore ar after giving notice of breach
1 Bogrower, Hewever, Lesder o w pacieinlly appointed seeciver may do so at any time there is a bicachs Any application of
rents shalt ot ctive or waive any dofiult or invalidate any othey n;hl oy wnud) of Lender) This assigmment nl 1eNts nl the
Property shull terminto when the debt see uwd hy the Security fstrument is |mul n tulk. -

W b I EP TR R S Do

NON-UNIFORM COVENANTS. Bormower wnd Lender further covennnt wnd ugree us follws:

17. Foreclonure Procedure, W Lender reguives fmsedinte puyment in full soder paragraph 9, Laager iy foreckose
This Security Dnstrament by judivial proceeding, Lendee shill be entitfed (o ¢olleet all expenses inearsed in puroloag the
remedies provided in this purageaph 17, including, dut aot Himited to, ressonable pttorneys® fees und costs of title
evidence,

18, Retease, Upow payewent of whl sums secared by thin Secarity Insboment, Lemder shind) sedease this Secority Tostrument
withun! shrgo & Bovrower, Rortower shall pay any recordation cosls,

19, Waiver of Homestend, Barcower waives gl right of homestead oxemption in the fhopeny.

DIPN 1613
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