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WHEN RECORDED MAIL 'TO
SUNBELT NATIONAL MORTGAGE CORP. 9408828
AT"I'N: FINAL DOCUMENTS
P.0. BOX 780369
DALLAS, TEXAS 7%378

2843605

THIS MORTGAGE ("Sccurily Insirument®) is givonon JANUARY 11, 1994 . Thu mortgagor is
LEE WALDO CARPENTER, MARRIED TC PATRICIA CARPENTER

("Borrower"),
This Security Invaunont is given to SUNBELT NATIONAL MORTGAGE .
CORPORATION, A ILLINOIS CORPORATION .
which is organized anrl oy isting under the laws of ILLINOIS . and
whose nddress is 207487-ULBJ FREEWAY, #200,

DALLAS, TX 750242 {"Leader®),
Borrower owes Londor tho pentcipal sum of

GNE HUNDRED SIXTY /FLYE THOUSAND AND NO/100~«-~-

Polars (1.8, § 165,000,000 ). Thin dobt i ovidonced by Borrowor's note dated tho samo date as this Securily
lustrument ("Note™), which provides for monthly payments, with the full dobl, if not paid cartier, duo and payable
on FEBRUARY 1, 2024 This Security Instrument secures to Lender: (n) tho repayment of the dobl
ovitdenved by the Note, with intorest, and all renowals, extonsions and madifications of the Noto; (b) tho payment of all other
sums, with inturest, advanced under pamgrapi 7 10 protect the security of this Security Instrement; and (c) the porformmnce of
Horrowoer's covonants and agreoments under *his_Socurily Ingirumont and the Note. For thin purpose, Borrowor doos hereby
mortgage, goant and convey to Londar the following describod property located in COOK

Connty, linois:

SAS - A DIVISHON GF ITEREOUNTY

LOY 10 (EXCEPT THE NORTHERLY 20 FEFET AND EXCEPT THE WESTERLY 46.0%5
FEET) IN BLOCK 5 IWN DES PLAINES GFRDLNS, BEING A SUBDIVISICN OF PART
Of" THE NORTH 1/2 OF SECTION 20, TOwWJASI'IP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX ZO0UNTY, ILLINOIS.

PARCEL #: 09-20-111-030-0000
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DAONSLNG

VZPT-01 RECORDING $29.50

(2141 TRAM 4313 fl!.t"!?/% 10113300

I W -4 2882848,
COLX COUMIY RECORDER

wqaﬂ;/%

which has the wddseas of 1122 WALNUT, DES PLAINEB,
{Streel) {City)
IHinois 60016 ("Propurty Addross®);
(Lip Ldo) [

TOORTHER WITH all the improveinonts now or hereafter oreciod on the proporty, and sl canomecnis, appurtonsnces,
and lixtures now or horealler & pait of the proporty, All roplaconwents and additions shall also bo coverod by this Socurity
Instrunenl, All of the foregoing is refesred to in thin Secusity Instrunont ga the *Proporty. *

BORROWER COVENANTS that Borrowor in lawfully soised of the ostute hzrohy conveyed and has the right w
mortgage, prant and convey the Propocty snd that the Property is unencumbored, sxcopl for sncumbrancos of rocard,
Borrowoe warmants and will dofond generally the tille to tho Property against all cluims and demands, wubject to any
chicnmbrinves of reeord.

FHRNS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited
varintions by jurisdictic n to conslitute w uniform security instrumast covoring 1eal proposty,
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UNIFORM COVENANTS. Borrowor and Londor cavenant and agree as folows:

1.  Payment of Principal and Interest; Prepayment and Luate Charges. Horrower shall promptly pay whea due the
principal of and intorest on e debi evideiced by the Note anid any prepaymont und Iato chargea dus under tho Note.

2. Funds for Taxes and Insurance, Subject to applicablo tlaw or to o written waiver by Londer, Borrowor khall pay to
tender on the day monthly paymenis wro die under tha Note, until the Noto ix puid in full, & sum (*Funds”) for: () yearly
taxes nnd asscssments which may sttin priority over this Security Instruiment as w lien on the Froperty; (h) yearly loaschold
paviients or ground tents on the Property, if any; (c) yoarly hazard or property insurance promiuma; {(d} yearly fond
insupoco promivas, if any; (0) yearly mortgage insurance promiums, if kny; and ({} any sums payable by Borrower to
Lewder, in nevontes with the provisionn of paragraph 8, in liou of the paymont of mortgage insurmnce promiums. Thess
e i ondled “Hrcrow Homa, ™ Londor outy, st any time, cobloct and hold Fuade in an amonst not (o sacoed the maximum
wmonnt  lender Tor o fdlorally robntod marigage Toan may regquire for Boerawor's vscrow aceount undor the fodors] Hea) Batato
Settlement Peocedures Act of 1974 us amended from time to tie, 12 L.8.C. 8260} ol s, ("RESPA™), unless snothor law
that applics 16 the Funds sets a lessor smount, If so, Londor muy, at any sime, colloct and hold Fumds in an amount not to
excved the tesser umount, Lendue may estimate the amount of Funds due on the basis of current datn and reasaonable estimates
af expenditures of futuro Bserow Hons or otherwise in accordance with applicablo law,

Thoe Funds shall be held in an iastitztion whoso deposits uro insured by a federal agency, instrumentality, or enlity
(inchding Lendor, of Lendor ix such an inslittion) or in any Fedorul Home Loun Bank, Lender shail apply the Funds to pay
the scrow ltems. Leader may not chargs Borrower for holding and applying the Funds, annuaily analyzing the escrow
acconnt, or vorifying the Hserow Itenw, unloss Lender payn Borrower intorost on the Funds and upplicable lew pormily Lendor
to mnko such nlhaige. Howovor, Lendey mny require Borrower to pry 4 onio-tine charge fur an independent rual cstalo lax
feparting servico used hy Lender in connection with this loan, unless applicable taw provides otherwise. Unless un agroement
ix made or spplicatite ey requires intorest to bo paid, Lender shall fot be required to pay Borrower any intorest or eamings on
Mo Vands, Borrowes ard L onder may ugreo in weiting, howoever, thut interost shall bo peid on the Fundas, Lendor shall give to
Horrowee, without chesize. an snnunt accounting of the Funds, showing credits and dobits (o the Funds and the purposs for
which cach debit to the Fuady was oo, The Funds are pledged ax additional seenrity for all sums secured by this Seeurity
Instrument,

I the Funds held by Ledder exceed the amaounts permitted to bo held by applicable law, Lender shall sccount to
Borrawer tor the excess Funds_irt-aicecordance with the requirements of applicable law. If tho smount of the Punds held by
Lender at any time is not sulficient v pay the Escrow Itsms when dus, Lender may o notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender ihe amount necessary to mukeo up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthty pryments, at Lendor's solo diserotion.

Upon payment in ')l of all sims sec(ired by this Security Instrumont, Londer shall promptly refund to Borrower any
Funds held by Lendar, 1f, under paragraph 2%, Zandor shall acquire or sell the Propenty, Lender, prioe to tho scguisiticn or
sale of the Property, shall apply any Funds hold/by Lender at the time of sequisition or sale w4 a credit against the sums
seenred by this Security Instroment,

3. Application of Payments. Unless applicivio law provides otherwiso, sl payments rocoived by Lender under
paragraphs 1 and 2 shall be upplied: fimt, to any propuymesicharges due undor the Note; second, to amaunts puyable under
paragruph 2; third, to isterest due; founth, to principal due. and last, to sny late chuges due under the Note,

4. Charges; Liens, Borrowor shall pay all taxes, “wrmacuments, charges, fines and imposilions atributabls 1o the
Property which may sttain priority over this Security Instrumend, and feaschold paymoents or ground rents, if any. Borrower
shall puy these obligations in the manner provided in parsgraph (4, _orif not paid in that manner, Burrower shall pay them on
timwe dircetly to the porsot owed payment. Borrowar shall promptly/turaish 10 Lender adl notices of amounts to b puid undor
this purageaph, 1f Borrowor makes these paymonis directly, Borroworsball promptly furnish to Lender receipts evidencing tho
payments, .

Rorrower shali promgly discharge any licn which has priarily over this Socurity lnstrument inless Borrower: (4) agress
in writing to the puyment of the obligation secured by the lien in & manner ac eptab’s to Leader; (h) contests in good faith the
tien by, or defonds agninst enforcement of the lion in, logul proceedings which ip/ths Lender’s opinian opernie (o provent the
enforcoment of the liens or (€) seeures from the holder of the lier an agreement satisivatory to Lender subordinating the lien to
this Secarity Instrumont, It Landor dotormines that any part of the Property is subjec? to 4 lien which may attain priority over
this Sccurity Instrument, Londer nmuy give Borrowor 8 notive identifying the lien, Borrewer coall satisfy the lion or take one or
more of the actions sel forth above within 10 days of the giving of notice,

8, {wawd oc Property Insurance, Borrowor shall keop the improvemonts now exising or hereaftor erected on the
Property insuced aguinst loss by firo, hazands included within the term “oxtonded covernge” and uny ather huzaeds, including
tloods or looding, for which Lentdor tequires insurunceo. This insurance shall bo maintained in theoipants and for the poriods
that Leador requires. The insurance carrior providing the insurance shall be chosen by Borrower stajrcl io Lendor's approval
which shil) not bo unteasonubly withhold, If Borrowor fuils to swintain covorngo doscribed abave, Lépasr may, at Londer's
option, thilain coverngo o proteet Lendoe's rights in the Praporty in aecorduncs with paragraph 7.

All insurance policies wnd renowals shall bo acceplabie to Londer and shall inclode & standard mortpigs clauso, Lender
ahl) bave the cight to hold the policies and ronewasls, If Leader roquires, Borrower shull promptly give to Leador all receips
of puid premiums and reaowal potices, In the ovent of loss, Borrower shall give prompt natice to the insurance carrier and
Lender, Lender muy make proot of foss if not made promptly by Borrower,

Untess Tendor and Borrower otlrerwise agreo in writing, insuranca proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair in economically feasiblo and Lendor's wxeurity in not leasened, If thu
restoration ar mpatir i not ceonomicslly frsible or Londer's socurity would bo lessoned, the insurnce praceeds shall bo
wpplivd to the sums secures) by this Steurity instrument, whothor or not thea dus, with uny sxcess paid to Borrower. If
Horrawer abapdons the Propeity, ov doos not answor within 30 days & notica from Londer that tho insuranco camier has
effered 16 soilo n elnim, then Lendor may collect the insurmncs proceeds, Londer nuy use the procecds 1o reprir or rostors the
Property or to piy sums secured by this Security Instramont, whothur or not then due. The 30-duy period will hogin when the
notive iy given,

Unless Londor wnd Borrower othurwise agreo in writing, any application of proceeds 1o principal shull not oxiend o
postpone the due date of the monthly payments soforred 1o in paragenphs | and 2 or chiango the wmount of the paymeats. If
wnder paragruph 21 the Property is acquired by Londor, Borrowoer's right 1o any insutance policies and proceeds resulling from
damage to thw Property prios o the acdquisition shal! pass 1o Lender to the oxtent of the sums wecured by this Security
Insteament immedintofy prior to tho kequisition,

6. Oceupnncy, Proseevation, Maintemawe und Protection of the Property; Borvower’s Loan Application;
Loenschotds, forrowor shall oceupy, misblish, and use the Praporty ss Bosrowor's principal tealdenco within sixty days sfes
the vxecttion of this Security Instrument and shall continve 10 oecupy the Proposty ne Borrower's principal neidenco
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for at least ong year sfor the dite of occupaney, unless Leader otharwise ngroes in writing, which consent shall not be
unrviionitly withhold, or unloss oxtonnating clecumniniicos onlst which sro boyond Borrawor's control, Boreowor shall not
deatroy, dumnge or lmpair the Property, allow the Propeny to dotoriomto, or commil wasto pn the Proporty, Horrowoer shatl ho
in dofunlt it nay forfuiture action or prococding, whethoer civit or criminal, is bogun that in Lendor's good fuith judgment could
result in forfoiture of the Proporty or othorwise matorially impair tho livn created by this Socurity [Instrument or Londor's
security interast, Borrower may cuire stich a default and roinsiate, an provided in parsgraph 10, by cauring tho sction or
procecding (o bo dikmissed with w ruling that, in Londer's good faith determinaticn, prectudes forfeiture of the Harrowor's
imterest in the Proporty or othor mulerinl impairment of the lisn croatod by this Security Initniment o7 Lender’s nocurily
intoreal, Borrower zhall also bo in dofunit if Borrower, during tho loan spplication process, gavo mstorislly falss or insccurato
infurmation or stitemwnts 1o Loandor (or failed to provide Londor with uny nwterial information) in connection with 1he toan
evidenced by the Noto, inchuding, but not limited (0, roprosentations concerning Barrower's occupaney of 1hoe Proporly as »
principal cvsidonce, [F this Socurity Instrumont i on s loasshold, liacrowor shall comply with all the provixions of the joase, If
Horrowor acquires feo Litlo to tha Proporty, the laaschold wnd the foo titto shall nol mergo unloss Londor agroos to the merger
in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to porform the covenants and agrosments
comtained in this Sccurity Instrumoent, or thoro is & logal procesding that may significantly afivcet Londor's rights in the
Properly (such as n procesding in bankrupley, probale, tor condomnation or forfuitune or to enlorce laws or rogulations), then
Lender pay do and pay for whatover is necessary to protect the value of the Proporty and Londor’s righis in the Property.
Leader's uctions may includoe paying any sums secursd by & lien which has priority over this Sscurity Instnimoent, appearing in
court, paying reasanable allornoys® fees and entoring on the Proporty to nuko ropairs. Although Lender nuy tuko ection under
this puragraph 7, Lehdor does not have to do so.

Any amounts_gisbursed by Lender undor this paragraph 7 shall bocome additional debt of Borrower secured by this
Security Instrument, (Jnioss Borrower mnd Lendor agroo to othur tonmd of paymeny, thess amounts shall bear interest from the
date ol disbursement w Zae, Noto rate and shatl bo payablo, with interest, upon notice from Lendor to Borrower requesting
puyent,

B, Mortgage Insurunce: [F Lendor required martgagu insurance ma u condition of muking the loan secured by this
Security Instrumont, Borrowsr s%all pay the premiuma required to maintain the mortgage insurunce in offect. If, for any
reason, the mortgage insurnco Cof omgo reguired by Lender lapsos or ceason to bo in offeet, Borrower shall puy the premiuma
required to obtain coverago sulmantinlly oquivalont to the mortgage insurance proviously in offect, nt a cost substantially
vquivalent to tho cost to Borrower of fas nectgage iniurance proviously in offeet, from an altvmato monigago insuroy approved
by Lendor. If substantinlly equivialont mnescgage insunnce coverage is nol available, Borrower shidl pay to Lendor sach month
w s euat 1o ono-tweifth of the yearly modigige insurance promium buing paid by Borrower when the insurance covenige
lapsed or ceased to bo in offect. Lender will accopt, use and rulzin these peymwonts ax a loss reserve in licu of morigage
insurnncs. Loss resetve paymenis may no longed b required, ut the option of Lender, if morntgage insurance coverage (in the
amaunt and for the poriodd that Lender requires;jrrivisdled by nn insurer approved by Lendor ngain bocomos available and is
obtained, Borrower shall pay tho promiuns requised/to” maininin mortgage insurance in eoffect, or to provido a loss reserve,
until the requiroment for mortigage insuranco ends in @ cordance with any written agrooment botween Borrowur and Lendor or
applicable luw.

9. lnspection. Lender or its agent may make rea: onable ontrics upon and inspections of the Properly, Lender ahal!
give Borrower notico k¢ tho time of or prior 1o an inspection spoct'ying reasonahly cause for the inspection.

10, Condemnativn. Tho procoeds of any award or claiv 't damages, direct or consequential, in conneclion with any
condenmation or other taking of any part of the Property, or for convavance in lieu of condemnation, aro herchy assigned and
shall be puid 1o Lender,

In thu event of u total iaking of the Property, tho procecds shal? bo applicd to the sums secured by this Security
[nstrument, whether or not then dus, with any oxcess paid to Borrower <in the ovent of a partinl tuking of the Property in
which the fuir market value of the Property immediately bofore the taking is squal (o or greater than the amaount of the sums
secured by this Securily Instriment immediatoly bofore the taking, unless Borrowerand Lender otherwiso agree in writing, the
stims secured by this Security Instrument shatl bo reducod by the amount of the piecseds multiplied by the following fraction;
(1} tho totn]l amoeunt of the sums secured immediately boforo the tuking, divided Dy b) the fuir market value of the Property
immedintely bofore the tuking. Any balance shall bo paid to Borrower, In the event of a martial taking of tho Propsrty in which
tho fuir muarket value of the Property immedintely bofore the taking is less than the aioouni of tho sums secured immedintoly
before tho tuking, unless Borrower mnd Lendor otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall bo applied to the sums secured by this Security Instrument whethor or not theunw.ars then due.

If the Property is abandamxt by Borrowor, or if, after notice by Lunder to Borrowor that the rondemnor offors (o make
un award oc settle w claim tor damages, Borrowor fails to respond to Lender within 30 dayns after 2an Gato the nolice is given,
Lender is anthorized to collect and apply the procesds, al its option, either o restomtion or rupsir o the Property or to the
sums secured by this Security lastrumont, whethor or not thon due.

Unless Lendor and Borrower othorwise agree in writing, any spplication of procecds to princijal shall not oxtend or
pustpone the due dato of the monthly payments referred o in parageaphs 1 aml 2 or chango the amount of fue! peyments,

L. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
moditication of amortization of tho sums secursd hy this Secusity Instrument grnted hy Lender to uny succsssor in interest of
Borrower shall not oporate 10 roleaso the linbility of tho original Borrower or Borrowor's succossons in intorest. Lender shall
not be required to commence procecdings ngrinst any succossor in interost or refuse to extond time for paymenl or otherwise
modify amortization of the sums secuexd by this Security Instrument by reason of any demand made by the original Borrower
or Horeowor's successors in intorest. Any forbesranco by Londor in oxorcising any right or remaedy shall not bo s waiver of or
prechudo the exervine of any right or romedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Seenrity Instrument shail bind and benefit the succossors and arsigns of Lender and Borrower, subject to the provisions of
purngraph t7. Borrower’s covenants and agreomonts shall bo joint and sevoral. Any Borrower who co-signs this Security
lastrument but does not executo the Noto: (a) is co-signing this Security Instrument only to mortgago, grnt and convey, that
Horrower's interest in the Property undor the terma of this Security Instrumont; (b) i# not permonally obligated to pay tho suma
secured by this Sceurity Instrumenl; and (¢) agrees that Londoer and any other Borrowor may agreo 10 oxtond, modify, forbear
or muke any accommodations with rogurd to the torms of this Security Instrument or the Note without thal Borrowor's
consent,

13, Loan Charges. If the loun socured by this Socurity Instroment is subjoet to a law which sets raaximum
tonn chargos, and that law is finally interproted so that tho intorost or othey loan charges collectod or o be collected
in conmection wilth the Joan oxceod tho pormiitod limils, thon: (&) any such loan chargo shell bo reduced by the amount
ecessiry 10 reducs the charge to the pormitied limit; and (h) «ny sums slremly collected from Borrawer which exceeded
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permitted limits will e roflmlod to Horrowor, Londer nay chooso (o nuka thin solund by sediicing the peincipel nwmd uiitor
tho Noto or by nwking w diroct payment to Horrowor, 1 s sefund roduces principsl, tho reduction will bo troated sa s partial
propayicat without any prepay mont charge sndes the Note,

14, Nolices. Any aotice o0 Borrower provided for in this Sccurily Instramont shall bo givon hy dalivering it or by
maiting it by Tirst clasy mail unlosy applicable law nequiros use of another methad, The potice khall bo directad 10 the Proporty
Addreay or any other wddroas Horrower dedignaios by notice to Lemdor. Any notice to Londor vhall be given hy flest clans nuil
to Lemlee's mdirean stuted horoin or any othor addross Londer dosignates by notico to Borrowoer, Any notico provided for in
this Security Instriumont shall he deonwxd to iavo heon given to Borrowoer or Londar when given as provided in thin paragraph.

18, Governlng Law; Soverabllty, This Security Insteumont shall bo govornod by fudoral law and the law of the
punscdiction i which the Proporty s located. In tho ovent that any provision or cleuse of this Securily Instrument or the Noto
coniticts with applicablo law, such conflict shull not affect othor provisions of this Securlty lostrumont or the Nito which can
e given offect without tho conflicting provision, ‘To this osd the provisions of this Security Inslrumaont and the Noto ane
dectired to bo sovorsblo,

16. Borrower's Copy. Hovcowar shall bo givon une conformed copy of tho Noto il of thin Security Instrument,

17, Tennsfer of the Property or u Beneficial linterest In Borrower. 1f all of any part of the Proporty or any interesi in
it iy suld or trensforred {or if & boneficinl intorost in Borrower §s sold or trnsforred and Botrowor is pot a nitum] porson)
swithout Leudes's prios writtenn consent, Londor may, at its option, reguire immsdiato paymont in tull of &l sums secured by
this Security Instermoent,. However, this option shall not be oxorcised by Lomior if oxerciso is prohibited by feders] law an of
thoe duto of this Scendity Instnanaent.

It Lendor exorcisesthis option, Lendor shall give Barrowor notice of accoloration, "The notice shull provide a period of
not less than 30 days froache date the notice is delivered or nmwiled within which Borrower must pay alb sums secured by this
Sccunity Instruenenmt, 1€ Coriower twils to puy thoso sums prioe w0 tho oxpiration of thin period, Lender may invoke any
remedies permitted by this $=eeity Instrument without furthor notico or demand on Borrower,

18, Borrower’s Right o Podnatate. 1f Borrower mcots cortain conditions, Horrowor shisll have thoe right to have
enforcement of this Security Instavneat discontinued at any time prior to the sarlior of! (1) 5 days (or such othor period as
applicable luw may specity for oinstwrziont) bofore salo of the Property pursuant to any power of sale contained in this
Sceeurity Instrument; or (b) ontey of v indgiient enforcing thin Security Instenmoent, Those conditions are that Borrower: (a)
pays Lendur all sums which thon would bo due sader this Socurilty Intrumoent and the Nolo as if no sceelorstion had occurred;
(h) cures any detuutl of any othor covenaits Cr agreements; (©) pays all oaponsos incurred in enforcing this Security
Instrument, incliuding, but not limited o, roasorainle attomeys' teos; and (d) takes such action as Lender may reasonably
fequite 4o assere that the tien of this Security Tnstedoant, Lendor's righta in the Property and Borrower's obligation 1o pay the
sins secured by this Security Instrument siaall contined vinchanged. Upon seinstatoment by Borrower, this Security [nstrument
and tho obligations secured horeby shall comain fully slfoctive as if no accolomtion had occurred. However, this right to
ruinstite shall not apply in the case of seceloration wndoer paragranh 17,

19, Sale of Note; Change of Lonn Servicer. The Noto o a purtial inlereat in the Nats (togother with this Sccurity
Instrinment) may bo sold ono ot wora timey without prior noder to Borrower. A salo may result in a change in the enlily
{known ux the "Loan Servicer”) that collects monthly payments Jao ander the Note und this Security Instrumont. Thero also
may be ons or more changes of the Loan Sorvicer unrelated to & 5815 oF o Noto, If there is & chunge of the Loun Sorvicer,
Borrowur will be given wrilten notico of the chango in wccordanco with paragraph 14 above und applicable iaw. The notico
will state the neme and uddroas of the now Loan Servicer and the address 27 which payments should bo made, The notice will
also contain nny other infornution required by applicable law,

20. Hawardous Substaaces. Borrower shall not cause or permit the proency, use, disposul, storage, or releass of any
Huznrdous Substunces oa or in the Properiy. Hocrower shall nut do, nos atlow anyone slse to do, wnything affecting the
Proparty that iy in violation of any Enviroamontal Law. The preceding two sontencas aie'i pot upply to the prosence, use, or
storuge on the Property of sl quantities of Hazaurdous Substances that are genomlly roogrized to bo appropriate to normal
residential used and lo maintensnes of the Proporty.

Horrower shall promptly give Londer written notico of any investigation, cluim, demaid, hewsuit or other action by any
povernmontal or rogulatory agency or private party involving tho Proporty and any Huzardou! Sub stanco or Eavironimmental
Law of which Borrower his actual knowledge, IF Borrower learns, or is notified by eny governmcis! orregulatory suthority,
thut any removal or other remedistion of any Hatardous Substance affocting the Property s necossary, Borrower shall
promptly taks all necessary remediad actions in accordance 'with Bavironmenial Law,

As used i this puwgraph 20, "Hazardous Substances™ aro those substances dofined an toxic or hazaraous substances by
Environmentul Law and tho following substances: gasoline, kerosene, other flamnuble or toxic potroleunm products, toxic
pertivides und horbicides, volatile nolvents, matorials contuining ashestos or formaldehyde, and sadivactive matorials. As used
in his parugraph 20, "Environmor tal Lew" mosns foderal laws end laws of the jurisdiction whoens the Proporty i locatod thet
relate to health, safety or environrontal protection,

NON-UNIFORM COVENANTS. Borrower and Loader furthor covenant and ugres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration Following lmrmwer’s
breach of any covenant or agreesment in this Security Instroment (hut not prioe to secelerution under paragraph 17
unless applicable Inw provides otherwise), The notice shall specify: (a) the default; (b) the action required to core the
defnudt: {¢) n dote, net lesy than 30 days from the dete the notice Is given to Borrower, by which the default must be
cured; snd (@) that fuilure to cure the default on or before the date specified in the notice may result in acecleration of
the sums seeured by this Security lnstrament, Toreclosine by judicinl proceeding and sale of the Properly. The nolice
shll further inform Borrower of the right to reinstate after acedderution und the right to ussert in the Toreclosure
proveeding the non-exisfence of o default or any other defense of Borrower to acceleration and foreclosure. 1T the
defuult is not cured o oy before the date specified in the notice, Lender ut ity option may require immediate payment in
fuil of ull sums securcd by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciat procecding. Lender slall bo entitled to collect all expenses incurred in pursuing the remedies prov!ded in this
puragraph 21, including, but not limited to, reasonable sttorneys’ foed and costs of title evidence,
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Upon payment of wll suns securod Dy this Security Instruawnt, lLonder shall’ rolemie 1his Security

12, Relvase,
lastrumient without charge to Horrower, Borrower shitl pay sny recordation coats

Waiver of Homestend, Borrowar watvow all right of homostoad sxomption in the Proporty
24, Riders to this Security Lwtrument. If one or mors ridors are sascuted by Horrower and recordaed toguthser with

23, !
this Scourity lostnimens, tho covenants wnd agreomionts of cach wuch ridor khall bo incorporsted into md sbhinll amondd and
supptement the covenunta and syreementa of thisv Security Instrumont as if the ridor(s) wore a part of this Socvrity lostrument,

Condominium Ridor 1-4 Family Rider
i Biwockly Payment Rider

1Check appticable boa(en))
T} Adjustable Rate Riior T
Planned Unit Dovolopment Ridor

Socond Home Rider

Cirnduated Payimeont Ridor
8zMoon Ridor Hale Improvement Rider

[::] Othor(s) {apecify)
BY SIGNING BLLOW, Borrowuer accepts and agroos (o the tormn and covenants contained in this Socurity Instrument

and in uny rider(s) uxecuted by Horrower and recordad with it,

. Wimc«wu%/ 2%

- ""--»'
It L N

K_A..e""

"LEE WALDO cmpnwﬁmz

o
- e .
X ._:_/ r("%;. vt
T >
PATRICIA CARPENTER SIGNING SOLEY FOREOPI

PURPOSE OF WAIVING HER HOMUSTEAD RIGHTS
(Real)

Borrower

{Space Below This Line For A7 anv whedgement)

Ny
Clook. Couriy gu:

STATE OF ILLINOIS,
» & Rutare public in and for said county and stalo,
ﬁ. RN
oy

LA Lot (it e . :
do horeby cetify that LEE WALDO CARPENTER (X v¢| , et A L QTR
personally kaown to me to bo the same person(s) whotse name(s) is/aro subscribed (0 tlio forogaing lostramont, appeared
bofore me this day in person, and scknowledged that he/she/they signed and doliversd the swil instrument as hinlhorlthclr froo
anc! voluntary act, for the uses and purposes thoruin sst forth. ( l I % O ll e

Given undor my hand and official acal, this 1) day of \ Oy oh

<
Ay Commission expinos: T ;J{
-a " (r

e e 3 TTEAL /VV ,Ul ltk() R(J (jj s >

At et e Notary Public
BT S
Form. 3014 920
(1-93) IT-12306-45
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