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Corporation Assignment of Real Estate Mortgage

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to
TIRST SECURIT. SAVINGS BANK, FSB, ITS SUCCESSORS AMD/OR ASSIGNS
2600 TELEGRZPN RCAD, BLOOMFIBLD HILLS, MICHIGAN 48302

all the rights, title ans interest of the undersigned in and to that certain Real Estate Mortgage executed by
JEAM M. ALLETAG. UNMARRIED

and dated 1/18/94 . to RAVENSWOOD MORTGAGE CORP.

a carporation organized unde; the laws of THE STATE OF ILLINOIS and whose principal
place of business is 3139 N. LIXCOLN AVENUE, #210, CHICAGO, ILLINOIS 60637

and recorded in Book/Volume No. . page(s) . as Document

No. COC¥ County Records, State of ILLINOIS described

hereinafter as follows:

LOT 48 IN BLOCK 4 IN WILLIAM H. HATTERMAN’S IRVING PARK BOULEVARD
SUBDIVISION IN THE MNORTHWEST 1/4 OfF ''HE HORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 40 NORTH. RANGE 13 EAST OF H;7 THIRD PRINCIPAL MERIDIAN, IN CCOX
COUNTY. ILLINOIS.

13-24-110-001

94089430

ALSO mOWN AS: 3859 N. ALBANY, CHICAGO, ILLIMNOIS 60618

TOGETHER with the note or notes therein described or referred 16, the money due 3r o to become due thereon with
interest and all rights accrued ar to accrue under said Rezl Estate Mortgage.

Tecs RAVENSWOOD MOR1GACE~CCORP.
STATE OF < 7S

COUNTY QF Sy & -

On January 18th, 1994 before me, By: .

the undersigned, a Notary Fublic in and for the said County end

State aforesaid, do heteby certity that 1ts: ¥ .P.~-OPERATIONS
V2L 3. COCi~

sppaared to me parsaonally known, who, being duly sworn by mae, did By:

say that hefsha is the

- Dh AT Vo prs Its:
of the corporation namead herein which oai'gvcutad the within instrument
that the soel nifired to seid insirumentis he corporaje soal of said Witness:
corporation; that said instrument wa$ signed and sagled on bahalt of
said corporation pursuant to its bylaws or a resolufion of its Board
of Cirectors and that heishe ack
fras act and deed of said corporkti

NOTARY P&BUC £ / 9\3 6()

county (lool&

My Commission Expi

{(THIS AREA FOR OFFICIAL NOTARIAL SEAL)

“OFFISIAL SEAL”
GREG ROSA
Pubfic Cook County, Minsis

33 U!Gciﬂn!ssim Exclres Seps. 21, 1594
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Statements. 3as mo ri\ prdvid _ tlithus [Sbcurity instrument. the

aforssaid financing statements, and any and all other documaents. instruments and agreements
gven as security for. or in connaction with. the Note are sometimes harenafter referred to

collactively as the "Security Documants’), and

WHEREAS, concurrentiy with the execution and delivery hareof. Borrower has made
and delivered to Lender a Secured Promissary Note {‘Note'). dated of even date herewith. in
the orig-yal principal amount of SEVEN HUNDRED TWENTY FIVE THOUSAND AND
00, 100 - " » ~ L3 Rl » -» - - » L4 - - - - - - - - - - - - - - -

- = = = = s = =  The maximum aggregate principal sum secured by this Mortgage is

$806,2%0.00 . and

WHEREAS, all acts and proceedings required by law necessary to make the Note and
this Sacurity Instrument the valid. binding. ang fegal obligations of Borrowser and all acts and
proceedings required by law to constitute this Security Instrument a valid and binding Security
Instrument and security interas!. of first and paramount priority, as security for the Note and
for the performance of the undartakings 2xpressed heren and in the MNote have been deone
and takan, and the exacut:on and dehvery by Borrower of the Note and thus Sacurity
Instrument have baen in ail respscts duly authorized,

NOW, THEREFORE., THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

Tnat. mJoryss te secure the payment of the principal, interest, advancas. and other
amounts payabia (ncer the Note ard the payment of any and ail other indebtedness of
dorrower to Lender./of whataver nature. wnether direct. indrect. or contingent. whether joint
or several, whether " incurred heretofore. lerewith. or hareafter. and to secure the
performance and observance by Borrower of each and every term, covenant, agreemaent. and
condition contanad herein an/Jd.in the Note. and all other agreements betwesn Borrower and
Lender. whether now or at_any tma hereafter existing. and for other good and valuable
cansideration, tha racaipt and sufficieancy of which are hereby acknowledged by Borrower,
Borrower does hereby grant. borgain sell, assign, ahen, relaase. remise, transfar. mortgage.
convey., and pladge unto Lender { first security mterest in. and warrant and confirm unto
Lender, s successors and assigns, fcreres. all right, title, interest of Borrower novw cor at any
tima hareafter existing in and to all ard-singuiar the following described prepertigs theremn
collectivaly referred to as the Premises) to—wvit

{A} The real preperty which s histaa ~Za:scribed. and set forth on EXHIBIT A attached
herato and hereby incorporated herein (wh=ok real property. together with any ard all
easements, rights—-of-way. licenses, privileges. and{ _Zppurtenances thereto and any and all other
real property which may at any tme hereafter b8 conveyed by Borrower to Lender as
sacurity for the Note. iz heremnafter referred to> as tie _Land)),

B All highways. roads, streets. allays, and  otrner public rights-of-way and
thoroughfares. bordering on or adjacent to tha Land. toge.her ~arth ai! right. title. and interest
of Borrower to the real property lying within said highways./ruads, streets, alleys. and other
pubiic rights-of-way and thorougnfares. and 3!l heretofore or hareafter vacated highways,
roads, streets, alleys. and public rights-of-way and thoroughfaies. and ail strips and gores
adjoining or within the Land or any part theracf.

(C) Al buildings, structures, improvements, railroad spurs, tracks and sidings., plants,
works, and fixtures now Or at any time hereafter locaied on any peortior. of the Land, and ali
extensions, additions, battarments substitutions. and replacements theraof.

D) Al fixtures., furmiture. furnismings. equipment. machinery. appliances. (agpparatus. and
other proparty of every kind and descripticn now or at any time hereafter installea or focated
on or used or usable in connection witn the Larnd or the buldings and impraovements situated
thereon. inciuding but not hmited to. ail hgnhtng heating. cochng. ventiating. air-conditioning.
hurmidifying. dehumidifying, plumbing. sprinkling. incineraung. rafrigerating, arr~cooling. hfting.
fire exunguishing. cleaning, communicating. secunity. survelllance. computer. telephone and
aiectrical sysiems, and the machinery appiiances. fixtures., and equipment pertaining thereto. all
switchboards, engines. motors, tanks, pumps, floor coverings. carpeting. partittons. condurts.
ducts, compreassors, elevalors, ascalatcrs, accesscories. draperies. blinds and other window
coverings. and the machinery. appllances. Fixtures. and equipment pertairing thereto. all of
which fixtures, furrvshings., furmture. egupment machinery appliances. apparatus. and other
properly, wheather or not now or hereaftar permanently affixed to the Lang. shall be deemeag
tc be part of the Land It i1s the axpress intention of Borrower that all property of the kind
and character described in this subparagraph ilJ) that Borrower novw/# owns. and all of such
proparty that it may hereafter acquire, shall be subject tc the hen and security interast of this
Secur:ity Instrument with like effect as f now owned by Borrower and as f covared and
conveyed hereby by spacific and apt dascriptions.

PLI7IBE (11.70.32) Q73E Sage 2

) (NP0




o a dNQERICIAL. COR Yot s

hereditamants. and appurtanances now or at any time hereafter belonging to Gf in any way
appertaining to &ill or any part of the Land and any propertly or interests rubjact to this
Sacurity Instrument: all right, title, and interest of Borrower int all reversions and ramainders n
or to ali or any part of the Land and other property and interests subject to this Security
Instrumient, and all avails, rents, incomae. issues. profits, royalues, and ravenues deriwved from
or belonging to ali or any part of the Land and other property and :nterests subject to this

Sacurity Instrument,

(F} Any and all real proparty and other property that rhay, from ume 1o time after
the execution of this Security Instrumen:. by delivery or by writing of any kind. for the
purposas nerecf. be conveyed. morigaged. pledged. assigned. or transferred tc iLender by
Borrower or by any ona or more persons or entities on Borrowers bahalf or with its
consant as and for additional security for ‘he payment of the Note,

t1Gi  Any and all proceeds of the conversion, whather voluntary or invciuntary, of ali
or any part of the Land and other property and interests subject to this Sacurity Instrumant
into cash or kqudated clams, including. by way of diustraton and not hmitation. all proceeds
of insurance and all awards and payments. inciuding interest thereon, which may be made with
respect to 4!l or any part of the Land or other property and mnterests subjsct to this Security
instruman®, or any astate or easement ther:n, as a result of any damage tc or destruction of
all or any part of the Land and other property and interests subject to this Security
instrument. tho oaxercise of the right or power of condamnation or emunent domain, the
ciosing of. or “in& aiteration of the grade of. any highway. road. street, alley or other pubuc
right—of~way o flineoughfare on ar adioiring atl or any part of the Land and other property
and interests subjeci rn this Security Instrument. or any other njury to or Jdecrease in the
valus of all or any gar? »of tha Land or othar property and intarasts subjact 1o this Security
Instrumant, to the exten. of all amcun's which may be secured by this Security Instrument,
which proceeds. awards., and payments are hersbty assigned to Lender. which s heraby
authorized to collect and rircrr2 such proceeds, awards. and payments, and to give receipts
and acquittances therefor and/to apply the same or any part thereof toward the payment of
indebtaedness sacured hereby: and Horrower hereby agrees. upon request to make, execute.
and dshwer any and all assignments and other instruments as are necessary for the purpose of
assigning said proceeds, awards, alid payments to Lender. free. clear and discharged of any
and all encumbrances of any kind or ratire. whatscever. and

{H) All oral and written leases. subler=es. and cther agreements, and all amendments,
modifications. supplemenrts. ranewals. and e)tensions thersof. and all rights under the
foragoing for use and occupancy of all or-zny part of the Land and other property and
interests subject to this Security Instrument (the Leases’) and ali avals rents, 1ssues. incoma,
profits. royalties and revenues of the Land and siud other property and interests. the property
descr:ibed in this clause being hereby pledged primaily and on a parity with the Land, and not
sacondarily;

TO HAVE AND TO HOLD fcoraver all the Premises nereby conveyed, assignad. and
otherwise pledged and transferred. or intended or enttied/so to be. unio Lender. its
successors and assigns; without limitation of the foregoing /2éoirower hereby further grants
unto the Lerder. pursuant to the prowisions of the Umform Canwmercial Coda as in effect in
the State of liinois, a security interaest (as more fully daescribed ‘n /oaragraph 25 hereinbelow)
in ali of the abova—descriced properiy. which property wmciudes, bt is not limited to, goods
which are or are to become fixtures:

Borrowar HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender.
its successors and assigns. that

t1; Borrrower has gocd and indefeasible fee simple title i and 1o ki Premisas.
free and clear of any and all liens, charges, security interests, and encumbrances
whataver, excepi the liens encumbrances and other matters, if any, sat forth on
EXHIBIT B attached heretc and hareby ncorporated herein (‘Permitted
Encumbrarnces’).

(2) Borrower has the right capacity. full power and due and fawful authority
to executa and deliver to Lender tha Notae, this Security Instrument. and the other

Sacurity Documents;

(3y Borrower has taken all action nacessary to make the Nota. this Security
Instrumert, and tha other Security Documeants the wvalid. binding. and legal
cobligations of Borrowvsar, and
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Secunty Instrument and the otker Security Documents are and will be kept a fnrst
and paramount priority hen and security interest upon the Premises. and Borrower
wilt forevar warrant and defend the same to Lender. s successors andror
assignees. agams? ary and all clams and demands whatsoever,

PROVIDED ALWAYS and upcn the axprass condition that, if all of the principal and
interest and all other amcunts due and payable under and pursuant to the Note shalli be pad
and discharged m accordance with the terms and condiions therem contaned. and 1f all other
agreaments and obhgations of Borrower under the Note, this Secunity Instrument the other
Security Documents and ali other agreements between Borrower and Lender. whethar nov/ ©f
at any trna hareafter existing, shall be discharged n accordanca vath the terms and conditions
therein and heremn expressed. then these presents shall become void. otherwise thus Security

instrument to remait in full force and effact
THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borrower has covenanted and agreed and does hereby covenant and agres with
Lendear, its succuessors and assigns. as follows. to-wit

1.  Paymaent ‘of Principal. Interest, and Other Amounts. Borrower shall promptly pay
wher, dus the principal, ‘nterest, advances, and all other amounts which may be due and
payable under and pursuart to the Note. this Security Instrument. the other Security
Documents and all other aarfenients between Borrower and Lender. whether now or at any
time hereafter existing

2. Application_of Paymerts lnless applicable law provides otherwise. ali payments
racaivad by Lander under the Note cr his Security Instrument shal! be sppled by Lender in
the following order of priority. first, tor the payment of any Property Charges as dafinad in
paragraph 8 hereof, whether such payraent—s 10 be made to Llender or directly to the
governmental entity or vendor antitled to suth payment, second. for the rambursement of any
advances. expenditures or other expenses. wwuding. wthout limitation, attornays fees and
cowrt ©osts, incurred by Lender and which wars secured hereby whather velunianly or
involuntarily made. togather wath any snterest thereor thued. wn the inverse order of maturity,
for interest, late charges., and default rate wntaerest pavabie under the Note: fourth, for any
principal due and payable under the Nate, and fifth. fol uny other sums avidenced by any one
or mora of the Note and thae other Sacurity Docusients and securad by this Security
Instrument. together with interest thereon. in such ordec as .ender may determine

3 Mgsintenance, Repair, and Restoration of Improvemsnts, Peyment of Prior Liens,
Etc.. Borrower shall {a} promptiy reparr. restore or reowld any buld~gs or IMprovements now
or hereafter on the Premises that may become dam:zged or be dc\rroyed, by kaep the
Pranvsas 1n good caonditton and repair, without 'waste. and free frim mechanics’ hens and
otnar hans. ciaims. claims of len, and other encurmnbrancas of any kind. ¢ pay whan dua any
indabtadnass which may be secured by a hen or charge on tha Premusal, 7nrh upon requast
axhibit to Lender satsfactory ewvidence of the discharge of such liens .an= .chargas. (d)
complete within a reasonabie trne any and all bulding and mprovemants now or.at any time
n process of arection, rapair. restoration. or renovation upon the Premises: (el _comply with
all ragquremeants of iaw, municipal ordinances. and restrictions of record with respect to the
Pramisaes and the use theraof; (f] cause, make suffer. or perriit no mater:al aiterations N or
of the Premuses, inciuding, without limitation. alterations, addibons to, demolition. or removal of
any of the improvements. apparatus. fixturas, or equipmeant now or hereafter iocated wpon
said Premises, except as required by faw or municipal ordinance or as expressly permitted
cotherwise in this Sacurity Instrument. i) cause. make. suffer. or permit no change n the
generai nature of the occupancy c¢r use of the Premuses. without Lender's exprass writlen
conseni. (M) initiate or acquiesce in no rectassification of the zoning appicablae to the Premisas,
withaout Lender's express writtan consent. (i pav each item of indebtedness secured by thes
Security Instrument when due according to the terms hereof or of tne Note () causs. make.
suffar. or parmit no unlawful use of or nuisance tc exist upon the Premusas: (k) not dimimsh
or impair the value of the Premises or the security intended to be effected by viwtue cof this
Security instrument hy any act or omission to act, (I} appear in and defend any legal
procaeding that Lender beliavas, at its sole and unfettared discration, affects its security
hagrsunder. and pay ali costs. expenses and attorneys fees incurred or pad by Lender in any
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Security Instrumant. the other Security Documerts. and the interests n the Prem:ses granted
hareby. (m} not cause. make suffer. or parmnit. wthout Lender s express pror writtén conseant,
which consent may be withheld at Lenders sole and unfetterad discretion. © any sale.
assignment, or other transfer of any right btle cr interest in and t¢ alt or any part of the
improvements, apparatus, fixturas or equpment which may be found n or upon tha Pramises.
W) any change n the nature or character of the operauon of the Premises which will increase
the intensity of the use thergof. cor (i any change or ahteranon of the exterior and intarior
structural arrangement. including, but not imted to. any wails. rooms. and haliways situated in
or on the Premises

4 Sale or Trensfer of Pramises or interest Therein. Borrower agrees and
understands *hat it shall constitute an rmmedate Event of QDefault under this  Security
instrumant and the Note. entithng Lender to resort to and exercise ary remedes avalabis to
the Lender pursuant to any qna or more of ths Security instrument. the Note and any one of
mora of the ather Secunty Documents or agplcable law. f any one or more of the following
shalt occur f {a) Borrowar or any ong of riorg of tne tenants—m-commaon. jont tenants, or
othar persons comprising or holding a bereficral interast :n Borrower selis, enters nto a
contract of sale. convays, ahenatgs. or encumbers the Premises or any poruon theraof. any
beneficial intarast therain or any fractonal undivided intarest theren. of suffers Borrower's
titie or arv 2quitable or beneficial interest theresn to be divested or encumbered. whather
voluntarily or cinvoluntaridy, or lesases with an opton to sell or changes Of permits 1o be
changad the/chaacter or use of the Premises or dJrills or extracts or enters into a leasa for
the driting for_Or extracting of od. gas or oOther hydrocarben substances or any rmnerai of
any kina or churaster on the Premuses. (bl 3Jorrower or any one or more ot the persons
comprising or holdng a beneficial interest in Borrowar 1s a partnership and the nterest of any
general partner (or tre interaest of any genaral partner 0 a partnership that s & partner! 1§
assigned or transferred./ (ct Borrower or any one orf more of the persons compnising cr
hoiding a henef{icial intelest in Borrower 1s a partrership ang more than twenrty-five percent
(25%} =f the corporate stock of any corporahon that 1s a gereral partner thereof s sotd
transferraed o¢ assigned. (dh-Barrowar or any one or more of the persons comprising oOf
no'ding a beneficial interast n Bairawer 15 @ corporauon and more than tweniy—five percent
i26%} of the caorporate stock trerecf is sold. transferred or assigned (e} Borrower consists
of several persons or enuties holdiag fractional undivided interasts in the Premises and there
is a cumuiative change n ownershio Wwith respect to more than a 25y fractional unadividad
interest in the Premises; (f! any len. ciclcty interast. or other encumbrance. other than the
ilen of this Security instrument and the ¢ther Security Documents. liens for real estate taxes
and assgssments not yet due and pavable, snd Permatted Encumbrances, attaches to the
Pramises or the banaficial interest in the Prerrices. or (g) any ona or more of ) arlicles of
agreamant for deed, ) other instaliment contrict for deed, utle or benaficial interest, (i) land
contract, or {ivl any other written or oral agresmen: for the sale or other transfer cof all or
any part of the Premises are sntered into

Borrower and any successor who acquires any resord ntarest in the Premises agrees
to noufy Lender promptly in writing of any transacucn =i event described in clauses (a)
through (g above.

5 Payment of Taxes. Borrower shall pay when duevand bafore any penaity or
interast attaches al'! general real estate taxes. special real estate tixes. special assessments.
and other charges against the Premises, and shall, upon written ‘raquest furmsh to Lender
duplicate receipts tharafor To prevent dafaut hereundsr, Borrower 'shall pay in full under
protest, in the manner provided by statula, any real estats tax or spec:2l assessmant that
Borrower may desire o contest

6 Insurance. Borrower shall, at its sole cost and expenss, maintain’ir full ferce and
affact tha following

(A} insurance covering the Premises and insuring against !oss or damage by fire
lightning, windstarm, hail. explosion. riot. riot attending a strike. sprinkler leakage., civil
commotion, damage from aircraft and vehicles. burglary or robbery. collapse of bulding, somc
boom, water damage, and smoke damage. and loss or damage from such hazards as are
prasently included in so-called "Extendesd Coverage’ hazard or casualty insurance policies and
against vandalism and malicious rmschref and agarst such other insurabie hazards as. under
good insurzrice practices, from tima to tme. are insured against for improvemants of like
character in the area of the Fremises The amcunt of such insurance shali be from tima to
tima not iass than the full replacamaent cast from tme to time of the buldings. improvements,
furniture. furnishings, fixtures, equipment and other items iwhether persoraity or fixtures)
included in thae Premises, or the total mortgaged indebtedness secured by the Pramuses.
whichavar 1s less. Full replacement cosi. as used herein, means, with respect to sad buldings
and improvements, the cost of replacing the builkhngs and mprovements, without regard to
deduction for depraciation. exclusive of tha cost of excavations. foundations and footings
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fixtures. equipment and other items the cost of replacing same Eacih pohlcy or pohcies shall
contan a replacemant cost endorsement and such other endorsements sufficient to prevent
Borrower and Lender from becoming co-msurers within the terms of such nsurance with
respect to such improvemants,

(81 comprehensive general hability insurance coverng Borrower and each person,
corporation, partnership. joint ventire or otner entity having an interest therein aganst all
liability for personal injuy or proparty damage. in an amount not at any ume tess than ninety
parcent {90%) of the far market value of the Premises.

(C) business interruption. loss of incoma and rental interrupticn nsuranca agamnst
loss of income rasulting from any nazard covared under the insurance requirad pursuant 1o
naragraphs 6(A) and 6!B) above. 1n an amount sufficient to avoid any co-insuranca penaity but
in any event in an amount not less than the zmount of rental and cther ‘evenue budgeted to
be derived from the Premuses during tha twelve (12) montn pet:od of operatons after its
purchase or renawal,

(D) if anv building improvement s situated on the Premises in an area now or
subsequenty. dasignated as having special flocd hazards. as defined by the Fipod Disaster
Protectc 8-t of 1973. as imended from time to tme. or anowner flood prone area. flood
insurance in an_amount equal to the lesser of the full replacement cost of the bwidings and
improvements o/ the maximum arnount of flood insurance available.

(E} “sivch boiler and machinery surance as Lender may reascnably require. and

(F}  such 2ther insurance on the Premises or any replacements or substtutions
theraaf, or additions thereto. ard in such amounts as may from ume to time be required by
Lendar. against other n,urabie hazaros or casuaittes which at the tme &°8 commonly nsured
against m the case of prorarty similarly situated. with due regard ba:ng gwven to the haight
and type of buildings. theil _comstruntion., iocation. use and occupancy. ©Or any replacements or
substitutions “.arsfor or addvions thereto

ANl such insurance shall.hs subject to the approval of Lender as 1o rmnsurance
companies. amounis. content and fo'ms of policies. and expirration dates anrd all wnsurance
compamves shall have at least a Policynodur's Ratng of A and a Financiai Size Rating of "XIIY
in the current editton of Bests Insurancs Naports

Borrower further agreas that 8ar ower -aitl deliver to Lender true. correct and
complste cogias of each such insurance pricy and ongmnal ceruficates evidencing such

insurance and any additional insurance which s-4i be taken out upon all or any part of the
Pramises and receipts evidencing the paymant of 4! premuums con or before thirty ¢{30) days
prior tc the effectve date of sucn polcies aid. each and every renewal thereof. and
Borrower shall deliver certificates awidencing renewi s/ of all such polcies of msurance to
Lender on cr before thirty (30) days prior to the expuwr/, of any such insurance. excep! 10 tha
axtant provision for the payment of msurance premuris s made therafor pursuant to
paragrapn 9 of ths Security Instrument In the event .of “any default by Borrower in
perfcriming the foregoing insurance requiraments, Lender may f£cocure such insurance. pay the
premiums thereon. and charge back to Borrower the cost there2i as provigded herain.

Without limiting the discreticn cf Lender with respect to (requred endorsements 10
insurance polizies. Borrower further agrees that all such pchcies shall prowvide that proceeds
theraunder will be payable to Lender pursuant to a standard Securily instrumient loss clause N
favor of Lender. -~hich shail be atiachaed to or otherwise made a part of \the 2pphcable pohcy
Each such palicy shalt further contain a “severamhty of interest ciause’ ¢t .endorsement
preciuding the insurer frocm denying any clam thereunder by Lender because wf the krowledge
or conduct of Borrower or any other perscn or entity Borrower further agrees (nat alt such
insurance pclicies shall provide for the payment of all costs and expenses incurr€a .y Lender
in tha event any claim under such polictes is contasted and for at least thirty t30; days prior
writtan notice to Lender prior 1¢ any amendment. modification. cancellation. or termination of
any such policy In the evant of foreclosure of this Security Instrument. or other transfer of
title to the Premises in extinguishment 11 whale or in part of the indebiedness secured by this
Security Instrumant, all right title. and interest of Borrower n and to such polictes then 128
force concerning the Pramisgs and al proceeds payable thereunder, shafl thereupon veast in
the purcnaser at a foreclosure sale purcuant to said foreclosure, or in the Premises. or in a2ny
athar transferee ir the event of any other form of transfer of utle If any act or occurrence
of any kind or nature {(including. without iimitation. any casualty on winch insurance was not
obtained or obtainaole) shall result in damage to or loss or destruction of the Premisas,
Borrower snall give immediate nouce tnereof 1o the appropriate insurer and to Landar and.
uniess otherwise so instructed by Lender. shall promptly, at Borrowers soie cost and
expense. restore. repair, replace and rebuild the Premises as nearly as possible toc its vaiue,
condition and character immediately prior to such damage, !oss or destruction in accordance
with plans and specificaticns submitted to and approved by Lender.
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7  Adjust s it A ‘AQ 1t Ploceads of Insurancea.

In the event that all or any part cf the Premises covered by such mnswance s destroyed or
damaged by fire. explosion. windstorm, hail or by any Other casualty against which insurance
shail have been required hereunder {a) Lender may, but shall not be obligated to. make proof
of loss if not made promptly by Borrower. and (bl each wmsurance company ccncerned 1Is
nareby authorized and directec to make payment for such loss directly to Lender instgad of
to Borrower. and Lender is hereby made and appomnted the attorney-—-in-fact for Borrower.
which appointmant 15 coupled with the interest herein granted and which appointment shall ba
irrevocable unless and untl the full payment s made of all amounts aue and owing under the
Note. this Sacurity lnstrument. andg the other Secur:ity Documents, tc make any proof of ioss,
tc adjust and compromise any clam under any :nsurance poicy reiating 10 said destruction or
damage. to coimmence. appea’ I, and prosecute any judicial, admmistrative, arbitrat:on, or
other proceading relating to said insursgnce clam, and to collact and recarwve any and all
proceeds of said nsurance. Sorrowear agrees 1o sign. upon demand by Lender, 3l receipls,
vouchers, and releases requirad by the sard insurance companigs.

Lender shali have the rignt to apply the insurance proceeds as follows first to
resmburse Lender for all costs and expenses, including. without hmitaugn. attorneys fees and
court costs. incurred it connection with the collection of such proceeds. and second. the
remander of said proceeds shall be applied tc restcre the Premises. as nearly as possibia. to
15 value coration. and charazter /mmediately prior to its damage or dastruction. or such
other conditio™ as Lender may. at its scole and unfettered discreton, approve. and third, any
balance of sucii proceeds remamning to be appled to the outstanaing principal balance of the
Note. Any raduesusn in such principal occurring as a result of the applicaticn of the casualty
insurance proceeds shall be at par !r any event the unpaid portion of the ndebtedress
sacured by this Morfgage shal remain i fuil force and effect and Borrower shall not be
excused from the puyrment tnereocf and any reduction in the indebtedness sacured nereby
rgsutting from Lender ¢ .pnlicaten of any such paymsnt will take affect only when Lender
actually recewves and apgaes such payment

Anything else in the ‘miridiately preceding paragraph to tne conirary notwithstanding. if
i} Borrowser. or its tenant, s obligated to rastore or raplace the damaged or destroyed
buildings or improvements under the terms of any one or more Leases 1 such damage or
destruction doss not result :n canceliation or terminaticn of sad bLeases tGinl tha mnsurers do
not deny lability as to the insureds. _urd (v sad proceeds plus any additional amounts made
available by Borrower cr its ‘ernant ariy .n/l.ender s reascnatle judgment sufficient to restore
or raplace the damaged or destroyes ouldings or improvements, sad proceeds. after
reimbursing Lender therefrom for axpenses yicurred by Lender 1 the collection thereof. shatl
be used to remmburse Borrower for the cost of rebulaing or restoration of buldings and
improvements o the Premuses The buldings ans wmprovements shall be so restored or rebuilt,
as nearly as possible. to their value, conditron, arid /character /mmediataly prior to their darnage
or destruction, or such other condition as Lendeririy, at its sole and unfettered discration,

approve.

in the event Borrower s erntitied tc remburscraent _~ut cf any insyrance oroceeds.
such proceeds shall be made available. from time to tme. 'upcn Lender bemng furnishad with
satisfectory avidence of tha astimatad cost of completion therecf and with such architect's
cartificates, waivars of lhien. contractors sworn statemen's and L'her evidence of cost and of
payments as Lender may reasonably require and approve No paymern? made prior to the final
compiation of the work shall exceed mnrely percernt (90%) of/ e value of the work
performed., from tme to um3 and at all umes the undisbursed balaise of sad proceeds
ramairning n the hands of Lender shall be at least sufficient to pay for the cost of complation
of the work free and ciear of liens

Anything else in this paragraph 7 to the contrary notwithstanding. i thie.case of loss
afte- [oreclosure proceadings have been instiiuted. the proceeds of any such :isdrancea polcy
or palicies shall be usad to pay the amount due in accordance wrth any decree o foreclosure
that may be entered n any such proceedings. and the balance. 1f any. shall be pa¢ to the
ownar of tha eguity of redemption. ¥ he, she or it shall then be entitled to the sama. or as
tha court may direct In case of the foraclosure of this Security instrument, the court in its
decree may provide that Lander's clause attached tc each of said wnsurance policies may be
cancellad and that the decree creditor may cause a new loss clause to be attached to each of
said policies making the loss thereunder payable to said creditor. and any such foreclosure
decres may further provide, that n case of one or more redempuons under saig decree.
pursuant to the statute in such case made and provided. then and In every such casa. each
succassive redamptor may cause the preceding loss clause attached to each wnsurance pobicy
tc be cancelled and a new loss clause to be attached thereto. making the loss thereunder
payable to such successive redemptor In the event of foreclosure sale. Lendar 1S hareby
autnorized, but not obligated. without the consent of Borrower. to assign any and all insurance
policias to the purchaser at the sale. or to take such other steps as lLendar may deem
advisable, to cause the interest of said purchaser to be protected by any one of more of

said insurance policias.
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premiums that Borrower IS raquired to pay pursuant to paragraphs 5 and & above are
somatimes heramafter raferrad to collectively as the Property Charges™ Notwithstanding said
payment requirements. if an Event of Default under this Security Instrument shall occur.
Lender. at its sole and unfeftored discretion. and whether or not said Event of Default shall
continue (o exist. be cured. or be waved, may requre Borrower to pay. and Borrower
herepy agrees 0 pay. to Lender. n addition to paying the principal. interest. advances. and
other amounts provided for in the Note, this Security Instrument and the other Security
Documants. either mn a lump sum or in monthly payments. amcunts sufficient to allow Lender
o pay the Property Charges. and each cf them. at least thirty (30} days in advance of the

due date thaereof.

If at any tme. the amoum of the Property Charges. cr any of them. have been or are
to be increased. and if the 'ump sum deposit or monthly deposits 0f continued at the same
ratel then being made by Borrower and held by Lender for th.s purpose wouid not make up a
fund sufficiant, in the raeascnabie oprion of Lender, to pay the Property Charges. or any of
tham, thirty (30) days prior 1o the due date thereof saic reserve or monthly deposits shall
thergupon be increasad. and Berrower shall, upon demand by Lender. smmediately deposit with
Lender such additiona! sums as are dstermined by Lender so that tne reserves or the monays
then on hard for the payment of said items plus the increased monthly payments and such
additional sums demanded shall be sufficient so that Lender shail have recewed from Borrower
adequate amoonts to pay said iterns at least thirty [30) days before the same becomsas due
and payabla For the purpose of detsrrmiming whether Lender has on hand sufficient reserves
or moneys to 3y Any particular item at least thurty (30: days prior to the cdue date therefor,
the reserves. cepunit or deposits for each item shall be treated separatsly, it being the
ntantion that Lendws  <hall not be obhgated o use reserves or monays deposited for the
payment of an item ‘nol yet due and payable. for the payment of an item that 1s due and

payable

Notwithstanding the fcolegoing. 1t is understood and agreed (al that the degosit or
daposits providad for hereunde” vill be deposited with and held by Lendar mn a single
non-interast hearing account anc. ‘bl .t1al Lender., at its sold and unfettered option. may, if
Bcrrower fails to make any deposit rrowred hereunder. use the reserves, deposit or deposits
gstablished for ane eam for the pa miun: of another 1tem then due and payabie Al such
deposits shail be held n escrow by Lengss and shal be appiad by Lender to the payment of
the Property Charges or any of them wherthe same oecome due and payable Farure by
Borrower to pay any of the aforesaid mon hiy depcsits. wtuch falure continues for ten (10)
days after sad deposits are due or falure o pay any of the aforesaid addiuonal daposits
which falure continues for five (B! days after de'nund therefor 15 made by Lender. shall be an
Event of Dafauit undar tha hNote. thhs Security instrument and the othar Security Documents,
in which event all remedies under the Note this Zecunty Instrument and the other Security
Documents may be immediataly exercised by Lender und, further. all monsys on hand v the
raesarve or deposit fund may, at the sole and unfet/red opton of Lender, be apphed in

reducticn of the indebtedness under tha Note

if the funds so deposited exceed the amount reguired o pry the Property Charges.
the excess shall bhe applied against subsequent deposils 1o be madr by Borrower In order to
mcre fully protact the security of thus Security instrument and 1o proxde security to lLender
for the payment of the Property Charges or any of them, Borrewer lagrees that Lender may.
at ite sole and unfetterad discration, a! any tme. pay the Property Charges or any of them,
providad that Lander shall gwva notice to Borrower of any such paymaeant witun ten (10) days
following the making of such payment Such payments shall be added to the outstanding
principal balance of the Note and shall earn interest at the effsctive (a%e. of interest
astabhshed under the terms of the Note Borrower further agrees that Lendei shall not be
required to make payments for which insufficient funds are on degosit vwith Lencer and that
nothing herain contaned shalt be construed as requiring Lender to advance other monays for

such purpose.

Upan ar assignmaent of this Security Instrument. Lender shall have the right to pay over
the balance of such depaosits in 1t1s possession o the assignee. and Lender shail thereupon be
complataly released fram any and all habiy witn respect to such deposits and Borrowver sha!
icok solaiy to the assignae ar transfereae with reéspect thereto Tms prowvision shall apply to
avery transfer of such deposits to a naw or subsequent assignee Upon full payment of the
indebtedness under the Note. or Secunty Instrument, and the other Security Documents (or at
any prior tme. at the sole and unfattered discretron of the then holder ¢f the Note and this
Security instrument!, the balance of the deposit or geposits Iin Lenders possession may be
paid ovar tc the record ownar of the Premmses at the ume of said payment, and no other
party shail have any right or clam thereto in any event
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under this Security nstrument or :ha Note. Lender may. at its sola and unfettered option,
without being required to do so, apply any moneys at the tma on deposit pursuant to
paragraph 8 hereof. as any one or more of the same may be apphcabie. on any of
Borrowar's obligations herein or in the Note contanad. in such order and manner as Lender
may, at its sole and unfettered dJiscretion. elect Such deposits are hereby pledged as
additioral sacurity for the indebtedness and other covenants and cbiigations seacured heraby,
ard shali be held by Lender tc be irr@vocably applied by Lender for the purposes specified in
this Sacurity 'nstrument and shall rot ba subject to the direction or contro! of Borrower.
provided, howevers, that Lender shall not be haple for any falure of Lander to apply any funds
held by Lender to the paymant of tha Proparty Chargas, or any of them. untess Borrower.
while not in default hersunder, shall have requested Lender in writing not lass than thicty (3O
days prior to the due date therefor to make apphcauon to the payment of a particular
Praperty Charge of that portion of sad funds deposited in respect of said particular Proparty
Charge. which application shal be accompanied by the bils for sad Property Charge.

10 Lender’s Right to Act. If Borrower fails to perform any covenant or agreement
contained i any one or more of the Note. this Security instrument and the other Security
Documents, or to pay any clam. Len or encumbrance which shall be a prior hen to the hen of
this Security instrument. or to pay. when due., any tax or assessment. of the premium for any
insurance’ ;acuired hereby, or to keep the Premises in repar, as aforesad. or shall commit or
permit waste~or if there be commenced any action or proceeding affeciing Borrower, tho
Premises or ’ne title tharato, including, by way of illustraton and not himitation. any eminent
domain. insolverly. code enforcement. or proceeding under the Bankruptcy Code of the
Unitad States. <nefi-bander, at its sole and unfettered option. may. but shall not be required to,
make full or parta ccaymen: of any such clam. len encumbrance, tax. assessmant or
pramium, with right Of subrogaton thersunder. may purchase. discharge. compromise or sattle
any tax lien or other gror lian or ttle or clam therecf. or redeem from any tlax sale or
forafaeiture affecting ne P-e-mses or contest any tax oOr assessment. may procure such
abstracts or other msvidanca of~ttle as it deems necessary, may maxke such reparrs and take
guch staps as it deams advisubie to pravant or cure such waste. and may appear in any such
action or proceading and ratain Lounse! to advise it with respect to such matter or to appear
theran, and take such action with. respect thereto as lLender. at its scle and unfettered
chscretion, deems advisable. and for 7nv of such purposes Lender may advance such sums of
manay as it. at its sols and unfetter:d discreton. deems necessary Lender shail be ths soie
judge of the legality. validity ard priority’ =f any such claim, {ien, encumbrance, tax. assessment
and premium, and of tne amount necessary_®n be pad in sausfacuon thereof Barrower will
pay o Lender, immedately and wirthcut cemuind. all sums of meoney advanced by Lender
pursuant to tws paragraph 10 and otherwise—riaccordance with this Secunity Instrument. and
any costs or expanses. including. without Lrvwravion, attorneys fees and court costs, that
Lender may have incurrad or pad m connaction (hefavath, and any other monegys advanced by
Lender to protect the Prermses and the hen hereol. =nd afi such sums shall be added to the
principal amount of the Note and. together with :iteriast thereon at the effective rata of
intarest astablished under the terms of the Note. sh2!me so much additicnal ndebtednass
secured hereby. shail becoma immemately due and payable. /zvnhout nouce or demand and shall
bear interest from and after tha time cf disbursement at tae dzfault interest rate set forth in

tha Note

11 Lender's Reliance on Tax and Insurance Bills, "‘Erz  Lender. in maxing any
payment. hereby 1s authorized {a) t¢ pay any taxes. assessments. and insurance premiums
according to any bpill, statement. or estmate procured from the appropriate public office or
vandor without inquiry into the accuracy of such bl statement or estmats wr into the vahdity
of any tax. assessment. insurance premiums, sale. forfaiture. tax len or itle or clam thereof
and (b) to purchase. discharge, compromuse. or settle any oither prior nen. yaout inQuiry as
to the vaidity or amount of any claim for lien which may be asserted

12  Condemnation. Borrower hereby assigns. transfers and sets over oolo Lender
the entire proceeds of any award or any clam fcor camages for any of the Premiuses taken or
damaged under the power of eminent domain or by condemnatron Lender may elect to apply
the proceeds of the award upon or n -sduction of the indsbiedness secured heraby. whather
dua or not. or to require Borrower tc restore or rebwid the Prerises or any parl thereof
damaged bty such taking. in whicnh event the proceeds shal be held by Lender and be used to
reimburse Borrower for the cost of the rebuiicing or restoring of buldings or improvements
on the Premises, in accordance with plans and specif:catons to be subrmutted to and apgroved
by Lender if Borrower s cobhgated to rastare or repiace the taken or damaged buidings cor
improvements under the tarms of any _ease or Leases reiatng tc the Pramuses. and f such
taking dces not result in cancellation or termmnation of such Lease. the award shall be used to
remburse Borrower for the cos: of tha rebuwlding or restoring of buldings or improvements
on sad Pramises. provided Bor-ower 1s not then n default under the Notae. this Security
Instrument. o any other Security Document In the event Borrower s required or authorized.
either by Lender's election as aforesaid or by wirtue of any Lease as aforesaid. to rabwuid or

PLI?3 {11.10.32 OTIM




- ) 8870016
restora all or any IN FE ‘th’a kﬁb 4? %II be paid out in the
same manner as Is prowvided i paragraph ra or e wayment "of insurance proceeds

toward the cost of rebuiding or rastoration It the amount of such awarag 1s insutficient to
cover the cost of rabuiding or restorztion. Borrower shali pay all costs m excess of the
award, before being snutled to reimbursernant out of the award ANy surplus which may
remain out of said award after payrient of such cost of rebulding or restoration shall, at the
option of Lender. be appled on accaunt of ths indebtedness sacured hereby or be pad w0
any other party entitled therato.

13 Effact of Extensions of Time, Etc. From time to time, Lender may. at its sole
and unfettered discretion. without giving notice to or obtamning the consent of Borrower, any
guarantor of the Note or any other party liable or obligated for the payment of any amount
or the perfarmance of any covenart or obligation under any one or mere of the Note, this
Sacurity instrument and the other Sacurity Documents (collectively. Obiigors’). without tiabibity
to Borrower. and notwithstanding asy breach by any of Obhgors. extend the ume for the
paymant of any indebtednass or performance of any covenant or obligation secured hereby.
raduce the paymaeants thereon, release any one or more Obligors. accept a renewal nota or
notes therefor. modify the terms ard time of the payment of said ndebtedness. release the
Premises or any part thereof from the lien of any one or more of this Security Instrument
and the other Security Documents, take or relzase other or additional security, consent to the
granting ©f an easement on or encumbrance against the Premises. join In any extension or
subordination” agreement, or agree n writng to modify the rate of nterest or pericd of
amortization «of-the Note or change the amount of the payments due thereunder. Any actions
iaken by Lendur pursuant to trus paragraph shall not affect the obligatons of Obligors, or any
of them, to pav| tba amounts dus under or to perform any obhgaton raquired by the Note,
this Secunty Insturawt or any other Secunty Document shall not affect the guaranty of any
Ouhgor for the paymani.of the indabtadness secured thereby. and shalt not affect the lien or
priarity of lien hereof On the Premises. except and only to the extent expressly agreed to by
Lendar in writing

14 Stamp. Transtes ‘or Revenue Tax. /f. by the laws of the United Stares of
Amarica, or of any state or polucal subdivision thereof having jurisdiction over any one or
more of Borrower. Lender. and ‘the Sremuses. any tax s due or becomes cue in respect of
the issuance of the Note or this /Security Irstrument or the recordation hereof. Borrower
covanants and agrees to pay such a0 in_the manner requred by any such law, whether or
not the incidance of such tax falls ugch Borrower or Lender Borrower further covenants to
hold harmiass and agrees to ndemnify Lender. ts adminisirators, successors, and assigns,
against any habilty incurred by reason of the imposition of any such tax

15  Effect of Changes in Laws Regard.ng Taxation. In the event of the enactment
aftaer this date of any law of the state in which <he Premises are located deducting from the
value of land for the purpose of taxation any lien therecn. or amposing upon Lender the
payment of the whola or any part of the taxes cor’ 7ssessments or charges or hens heren
raquired to be paid by Borrower. or changing i any way laws relating to the taxation of
Security Instruments or debts secured by Security Instrurients or Lender's nterast in the
Premises, or the mannar cof collection of taxes. soc as to afftect this Security Instrument or
the indebtedness sacured hereby or tha holder theraof, then. sh2.in any such event. Borrower.
wpon demand by Lender. shall pay such taxes or assessmenis. or reimburse the Lender
therefor, provided. howaever. that 1f, n the opinton of Lender. i?/ 1t rmght be unlawful to
requica Borrower to make such paymant or ‘b the making of such playment might result in the
impositicn of interest in excess of the maximum amount permitted by ‘av. then and in such
avent. Landar may. at its scla and unfattered discretion, but shall not be rogured to. elect by
notice in writing given to Borrower. 15 declare all of the indebtedness s2cuw ed hereby to be
and become due and pavable sixty (80; days from the date of ging of sutn/noiice

16 Covenants of Borrower Regarding leases. Borrower hereby “rovenants and

agrees that. untl all indehtednass payable under the Note. thus Security Instruricat, and the
other Security Documents have been paid in full, it shall

{Al perform or caused to be performed in a timeiy marner all of its obhgations
under sach and every one of the Leases.

(B} take all actions as are raascnably required to enforce the obligations of any
and al'! other parties tc any one or more of tha Leases:

{C) appear in and deferd any and all actions and other legal proceeding in
rasgaect of the Leasaes;

{0}  provida to Lender, or demand. any and all information related n any manner
to the Leases. including without iimitation. cop:as thereof;
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entar into any Lease or reduce the obligations of any person or entty under any Lease. and

(FY not accept prepayment of any instalimert of rent or any other payment
urder any Lease more than one month in advance of the due date theraof.

The falure of Borrowsr 10 do any cne or mare of the foregong shall constitute an
Event of Defauit hereurder and under the Note. and each other Security Document

17 Evems of Defsult and Acceleration of Indebtedness in_Case of Default. Any
one or more Gf the foliowing occurrences shail constitute an Event of Default” under this

Sacurity instrument

{Al the falure of Borrower to make any payment of principal. interest
advances, or other payments dua under the Note. or cf ary paymant dus n accordance with
thae terms of this Securily Instrument or any of the other Security Documents:

‘8) Borrower shall fila a petiicn in bankruptcy or become the subject of any
voluntary procaeding under the Urnited States Bankruptcy Code or any other Federai or state
bankruptcy. iiscivency. racrganization. recewvershp, moratorum. of other ilaw regarding
craditars rights or) debtors cohligations whetner now or hereafter axistng, or fal to obtain a
vacation or stay uf_ eny such proceeding filed involuntarily aganst or in respect of Borrower
cr of the Pramusaes. within thuwty (307 days. as hereinafter provided. or file an answer in any
such invoiuntary procerding admitting insalvency or inabity 10 pay its debts.

{C) Borrowar shall be adjudicaled a bankrupt or a trustee. recewer, or simiar
officar shall be appointed ‘or Tworrowas or for s property or the majer part thereof or the
Premisas in any invaluntary ‘proceeding. or any court shall have taker jurisdiction af the
property of Borrower. or thl major part thereof or the Pramuses n any nvoluntary
proceeding for the reorgamzation.—dssolution, liqudation or winding up of Borrower, and such
trusties, raceiver, or similar officer sral' not be discharged or such jurisdiction relinquishad or
vacated or stayed on appeal or ctherivisa stayed within thirty (3Q] days:

(0} Borrower shall make an ~smgnment for the berefit of craditors. or shall
enter M0 3 composition agreement. or shall admit n writing 1ts nabdity to pay its debts
genaral as they become due. or shail ccnsent L0)the appomntment of a receiver or trustee of
liquidator of all of its property or the rnajor par (nereot.

{E} default shall be made n the due’ olsurvance or performance of any othar
of the covenants. agreements. or conditons regured(td be kept or performed or observed
by Borrower in the Note. this Security Instrument and.ine other Security Documents and the
same sha!t continue for thurty (30) days. uniess such defaul!’ cahrot reasonably be cured within
thirty (30} days. in which event. said thwty (30} day period chal’ be extended for a reasonabla
period not to exceaed thirly (30} days., prowvided that 8orrower’uy diligently pursuing the cure
thergof;

(F) subject to any applcable grace pariod, defauit shall be made v the
performance of any Lease between Borrower and any thirrd party relawng to atl or any part of
the Pramuses; or

{G) any other avant that ccnstitutes an Event of Default undar the terms and
provisians of the Note, this Security Instrument or the othar Security Documents,

Upocn the occurrence of an Event of Defauit the sum secured hereby shalll o' once. at
the sola and unfatterad option of Lender. become immediately due and payable. together with
all accrued and unpaid interest. advances and all other amounts due 1o Lender pursuant to the
Note this Security Instrument. and the other Security Documents. without notice or demand to
Borrower. From and after the occurrence of an Event of Defauh. intarest shall accrue on all
ot said amounts at the default rate of interest referrad to i the Note

18.  Collection and Forecliosure; Expenses of Litigation. When the indebtedness
sacurad herekby. or any part thereof. shali hecome past due and payable. whathar by maturity,
acceleration. or otherwise. n addition to any other cights and remedies provided for heremn,
Lender shall nave the right to (al exercise any one or more of the rights and remedies
provided 'n any cne or mora of the Note and the other Security Documents and &) to
foractosura of the hen heraof for such indebtedneis or part thergof
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Lender shall tNe tolicol : Y r r rFowed any and all costs and

expenses that 1t ncurs :n the collectior of the indebtedness secured hereby and n the
exarcise of sad rights and remedies. whether or not said costs and expenses are mncurred in
tha course of a laegai proceeding to collact sawd ndebiedness or to foreclose tha hen hereof.
and said costs and axpensas shail constitute additonal ndebtedness nhereunder and under tha
Note and there shall be allowed and inciuded. as additional :ndebtedness :n any decree which
adjudicatas the amount dus under the Note and sacured by this Secunity instrument. ail ot sad
costs and expenses Without hmiting the generality of the foregoing. said costs and expenses
shall include all expandituras and expensas which may be pad cr incurred by or on behalf of
tender for attorneys fees. appraisers fees. costs of documantary avidence, fees of expert
witnassas, stenographers charges. publization costs and costs fwhich may be estimated as to
itams to be expended after entry of the decres! of procunng all such abstracts of tutie. ulle
searches and axaminations, title insurance policies, and simular data and assurances with respect
to titte as Lender may deern reasorably necessary erther to prosecute such sut or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition
of the title to or the value of the Pramises All expendituras and expenses of the nature
describad 1n this paragraph 18, and such expenses and fees as may be ncurred 0 the
protection of the Premusas and the mamtenance of the lien of this Security Instrument.
including. without hmitation. the fees cf any alterneys empioyed by Lander :n any htigavion orf
proceeding affecting this Security [nstrument. the Note or the Preruses. including. wwithout
imitation. orobate and bankruptcy proceedings, or in preparation for the commencement or
defense of ary litigation or proceeding or threatened Liugation or proceading. whaethar or not
actually commenced. shall be immediately due and payable by Borrower. with interest thereon
at the default ratz »f interest estabhshed under the terms of the Note and the same shall be
secured by this Sclucity Instrumaent

19, Applicatior. of Proceads of Forecloaure Saie. The proceeds of any foreclosure
sale of the Premises sh;il.-be distributed and applied i the folliowing order of priority: first
on account of all cosis and expensas of Lander wncident to the foreclosure proceedings.
including all such items as ire santioned in the immediately preceding paragraph 18. second.
ali other items which under thz terms herecf constitute secured indebtedness additional to that
evidenced py the Note. with mntirest therean as herein provided. third. all principal. interest.
advancas., and other amounts reman~ng unpaxd on the Note. and fourth, any overplus to
Borrowaer, its successors or assigns 23 thai- rights may appaar

20 Appointment of Receiver. '“zcn or at any tme after the fiing of a cemplaint to
foreciose this Sacurity Instrument. the court-n which such cemplaint 1s fiied may appoint a
raceivar of the Premisas. Borrower hereb ccnsents to such appointment and agrees that
such appointment may be made either befora o/ ofter saie. without nouce to Berrower, which
notice is hereby irrevocably waivad, without regard’to the solvency or insolvency of Borrower
at the time of application far such recewer and/vathout regard to the then value of the
Pramises. the adequacy of Lender's sacurity or whethrnr-the same shall be then occupied as a
nomestead or not and Lender hereunder or 3any holder ¢f the Note may be appomnted as such
receiver. Such receiver shali have power t¢ collect thi avails. rents. issues, ncome. profits.
royalties. and ravenues of the Premisas dur ng the pendenly of such foraclosure sut 2nd in
case of a sale and a deficiency. during ‘he full statutosv weriod of redempton if any,
whathar there be redemption or nst, as weil as during any /turther tmes when Borrower.
axcept for tne nterventicn of such recerver, would be entitied ¢ collect said avals, rents,
issues. income, profits, royaittes. and revanues. and all other power.s that may be necassary or
are usual in such cases for the protection, poOssession. control. maragemeant. and operation of
the Pramises during the whole of sad p2riod. including. by way' 2f illustration and not
imitatton. the power to make nacessary recairs to the Prarmsas. and to/tenrminate and anter
intc management agreaments relatng to the Premsses The ccurt from, t/nz. to time. may
authorize the receiver to apply the net incdme n payment ; whole or v zart of (a) the
reasonaple fee of sad receiver. ib) the mindebtedness secured hereby. or ' any decree
foreclosing this Security lnstrument, or any tix, specidi assassment or other ien wmch may be
or beccme superior to the lien hereof or of such decree. provided such applicaiicn 1s made
prior to foraclosure sala; and (c) the deficienzy 0 case of a saie and deficiency.

21. Lender's Right of Possession in Case of Default. In any case »n and at any
tima at which undar the prowisions of this Security Instrument Lender has a right te wnsbitute
foreclosure praceedings. whether bafore or after the whole principal sum secured hereby
bacomes or is declared to be immeadiately due as aforesad. or whether before or after the
institution of lagal proceedings to forecicse tha lien hereof or before or after sale
thereundar., forthwith, upon demand of Lender. Borrower shall surrender to Lender. and Lender
shall ba entitled to take actual possession of the Premises. or any part thereof. personally. or
by and through its agents or attorneys. and Lender. at its sole and unfettered discretion, may.
but shall nct be required to. with or without farce and with or without process of law, enter
upon and take and maintain possession of ali or any part of the Premises, together with all
documents. books, records., papers. and accounts of Borrower or the then owner of the
Premises relating thereto. and may exciuce Borrower. 1ts agents. and servants wholly
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To the tull % rimitthd dy . 3 wheratign. the IMFA, Borrowar

hereby waives 2ny and ail rights to remnstate this Security Insirument or 10 cure any deafaults,
excapt such rights of reinstatemaent and cure as mav be exprassly prowvided by the tarms of
tha Nota, this Saecurity Instrument. and tha other Security Documents

Nothing contaned heren is intended to be. or shail be censtrued to be. a wawer,
rainquishment or imparrment of Lender's r:ghts to fully and compiately enforce all rights of
personal labiity and personal recourse agamst any cne or more of Qohgors

24 Environmantal Mattars. Borrower represents, warrants, covenants and agrees
unto Lender and agrees as foilows:

(A) Borrower will not use. generate. manufacture. produce. store, release.
discharge. or dispose of on under or about the Premises or transport to or from the
Pramises any Hazardous Substance (as defined nereint or aliow any cother person or entity to
do so;

iB) Borrower shall keep and mantan the Prermises n comphance with, and shall
n5t causa or parmit the Pramisas to be n wviolation of any Environmental Lavs (as defined
herein) or ~low any other person or entity o do so.

'Sy Borrower shali give prompt written nctice to Lender of

i any proceeding or inquiry by any govaernmental authority whather
Faderal, state, - ccal, with respect o the presence of any Hazardous Substance (as defined
herein) on the Preinizes or the migration the-eof from or to other property.

m) Call_rlaims made or thraatenad by any third party against Borrower or
the Pramises relating to ary loss or wyury rasulting from any Hazardcus Substance, and

iy  Barrgowar's discovery of any occurrence of condmion on any real
property adjoiming or in the vicirity \of the Premises that could cause the Premuses or any part
thergof to be subject to any restricuosne on the ownership. eccupancy. transfarability or use
of the Pramises under any Enwvironriertai Lavs,

(D)  Lender shall have tig right to join and participata in. as a party if it so
alects. any lega! proceeadmings or actions 1uhatad n connection with any Environmental Law and
Borrower hereby agrees to pay any atorndys fees thereby incurred by Borrower in
connacton therawith,

{E} Borrower shall protect. indermrify’ and hold harmless Lender. 'ts dirsctors.
officers. administrators, emplcyees, agents, contrzCtors, attorneys. successors. and assigns
from and against any and all loss. damage. cost ‘eipense or labiity Gncluding reasonable
attcrneys fees and costs) directly or indrectlty ansing out of oc attrrbutable to the use.
generation. manufacture. production, storage. raiease. thresiwared reisase, discharge, disposal
or presence of a Hazardous Substance on undar of abcut the Premises, including. without
imitation, lij ali foreseeable corsequential damages and (i ./the costs of any requrred or
nacessary repair. clasnup. or deatoxification of the Premizes. and the preparation and
implementation of any ciosure, remedial or other reauirod plans’ Thus mdemnity and covenant
shall survive the reconveyance of the Lien of thws Security instrumen.. Or the extinguishment of
such lier by foreclosure or action in heu thereof.

(A in the event that ary investigation. site momtoring, contamment, cleanup,
removal, restoration, orf other remeadial work of any kind or nature (the Hemodial Work") is
reasonably necessary or desirabla under any apphcable local, state or .-ederal law or
regulation. any |udicial order. or by any governmental or nongovernmental enfity. or person
bacause of, or in connaction with. the current or future presence. suspacisu. drasence.
release or suspected release of a Hazsrdous Substance m or inte the air, soil, ground water.
surface water or soil vapor at. on, about. unger or within the Premisgs. or ahy portion
thereof, Borrower shall within thirty (30) days after written demand for performance thereof
by Lendar or other party or governments enlity or agency (or such shorter periaod of time as
may be required under any applicable law, regulatior. order. or agreement) commence 10
perform,. or cause tc be commenced. and thereafter diugently prosecuted to cornpietion such
Remadial Work. All Remadial Work shaii be paerformed by one or more contractors. approved
in advance in writing by Lender. and under ths supervision of a consultng engineer approved
in advance in wnung by Lender. All ccsts and expenses of such Remedial Work shall be pad
by Borrower. inciuding, without limitaton, the chdrges of such contracior end the consulting
angineer, and Lender's reasonable attornays fees and costs mcurred in connecticn with the
monitoring or review of such Remediat Work In the event Borrower shall fal to timely
commence, or cause to be commenced. or fail to diigently prosecute to complation,
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therefrom and may! t —in—flact 4 4 er n 1tsjown name as Lender

and under the powers herein granted. hotd. operate. marage. and contro! the Premises and
conduct tha businass. if any. tharaof. wther personally cr by and throuph 1ts agents or
contractors. and with full pcwer tc use such measures. legal or eguuitable. as Lender or ns
successors and assigns may. at ther scle and unfettered discreuon deem proper oOf
necessary to enfarce the payment or sacurity of the avads. rents. :ssues. incoma, profits,
royaities and revenues of the Premuses, including acticns for the recovery of rant, actions in
forcible detanar, and actions :n distrass for rent. hereby granting fult power and authordy 10
exercise each and every one of the rights. privileges. and powers heremn granted at any and
all times hereafter. without rotice ta Berrower., and with full powar to cance! or terrminate
any Lease or sublease of the Premises or any pari thereof for any cause or On any ground
which would entitlte Borrower to carcel the same. to elect to disaffrm any lease cr subi2ase
of the Premises of any pat thereof made subseguent to this Security Instrument or
subordinatad to the lian herecf. to make all necessary or proper repars. decoraiing. renewais.
replacements. alterations. adduvions. betterments. and improvements to the Prem:ses as it may
deem judicious. to insure and rewsure the same agawns: all risks incidental to Lenders
possession. operation and management theraof and to recewve ail of such avars, rents. 1ssues,
income. profits, royaitias, and revenues.

LenGer shall not be obigated to perforrn or discharge. nor do2s it hereby assume of
undertake to sarform or discharge, any cbligauon. dutv. or labiiity under any one of mMors
Leases. and Bartcwar shali and does hereby agree to indemnify defend and hold Lender
harrmtess of ang from any anc all hab:hty, [oss or damage that it incurs under the Leases of
under or by roasur- of the assignment thereaf and of and from any and all clams and
demands whatscavir “Wat may be asserted aganst it by reason of any alleged obligahons or
undartakings on its part o perform or discharge any of the terms. convenants or agreemsnts
containad in the teasses  Should Lender mcur any such Lability, loss or damage, under the
Leasas or undar or by'veason of the assignmen? thereof. or in the defense of any clams or
demands, the amount theradf linzludicg cOsts. expenses and reasonaole attorneys fees, shall
bs securad hereby, and Borrovier shal rewmbursa Lender therefor wmmediately upon demand

22 Applicstion of Incomi» laceived by Lender. Lendar, in the exercise of the
rights and powers nereinabove confered. upon 1t by paragraph 21 hereof. shali have full
sower to use and apply the avails. rents —ssues. income. peofits, royaities, and ravenues of
the Praemises to the payment of or on account of the following. i such order as Lender. at

its sole and unfettared discraticn, may deterriine

{A) to tha payment of the operatiq /expensas of the Premusaes. mncluding. by
way of iilustration and without Iimrtation. the cost ¢f ‘nanagement and leas:ng therecf iwhich
shall include reasonable compensation to Lender and iis /ajgerts and contractors. 1f management
be delegated to an agent or contractor. and shali also rmiciude lease commussions and other
compensation and expenses of sgeking and procuring tehants and entering into Leases).
astabiished claims for damages. if any. and any premiums on nsurance herewnabove authorized.

iBi to the payment of ganeral and special real’ £state laxes and special
assassments now due or which mnay hergafter becoma due on the Friamises,

{C) to the payment of ail reparrs. decorating. renewals. replacemants, aiterations,
additions, battarments, and improvements of the Pramises. including the cost frem tme t0
ume of nstaiting or raplacing rrachamcal systams and other fixturas theren Jard of placing
the Pramises in such condition as will. in the judgment of Lender. at its sole ard 'unfettered
discration, make it readily rentable; and

(D) to the payment of any indebtedness secured herety or any deficiency which
may rasult from any foreclosure sale.

23 Compliance with lilincis Mortgage Foreclosure lLaw. The powers. authorities
and duties conferred upon Lendaer. in the aven' that Lender takes possession of the Premises,
and a receiver hersunder. shall also wnclude all such powers. authority, and duties as may be
confarrad upon a lender in possession ¢r racewver under and pursuant to the ilinois Mortgage
Foreciosure Law. as such may be amended from tmae to tme (IMFA) To the extent that
IMFA may limit the powers, authorities or duties purportadily conferred hereby. such powaers,
asuthoritias and duties shall include those allowed. and be limitad as proscribed by IMFA at the
time of their exercise or discharga.
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such Ramedia! ay | bu » ] aqL ) Kausal such Remadial Work

to be parformed and all costs and expenses theraof incurred 1in cornection tharewith shaii
become part of the indebtacress securad hereby.

(G} without Lenders prior written consent. which shail not be unreasonably
withheld, Borrowar shall not take any remedial action n responsa o the prasenca cf any
Hazardous Substarce on. under., or apbout the Premuses, nor enter into any settiement
agreement, consent decree. cr other compremise in reéspect 1o any Hazardous Substance
claims Said consent may ba withheld, without bmutation, if Lender, in ts reasonable
judgmen:, determines that said remedial action. seitlement. consent. or comproruse might
impair the value ot Lendar's security hereunder, provided. however. tha! Lenders prior
consent shalt not be necessa vy mn the avent that the presence of Hazardous Substances mn,
on, under, or apout the Premises either poses an immediate threat to the health, safety, or
waifare of any wdiwndual or s of such a nature that an immediate remedal response s
necessary. and 1t is not possble to obhtan Lenders consent before taking such acton,
provided that in such event Borrower shall notfy Lender as socon as praclicable of any
action so taken Lender agrees not to withhoid 1ts consent, when such consent 1s required
hereunder, 1t either () a partcular remedial action 15 ordered by a court of competent
jurisdicuon, or {1 Borrower astablishes to the reasonable satisfaction of Lender that thare
is no razsonatle alterngive to such remedial action that would result .0 materiaily lass
mpairmunt of Lender's secunity hereunder.

Eo" purpeoses of this paragraph 24, the f{ollewng ierms sha!! hava the
meanngs as set focth belows

{A})  "Enveonmantat Laws' shall mean any Federal. state or iocal faw. statute,
ordinance. or regulattor. partaning to heaith, industrial hygiene. or the anwronmenta!
conditions on. under “or about ‘he Premises. including. without himitation, the Comprehensive
Environmental Response. (Ccmoansation. and Lrabihity Act of 1980 (CERCLA’) as amended.
42 USC Sections 9601 e/ saq . and the Resource Conservation and Recovery Act of
1976 ("RCRA ) as amended. 42/USC Sections €301 et seq

{8) The term "Hazar2ous Substance’ shall inciude without hrutatuon

)  Those substances «ncluded within the defimitions of any one or more
of the terms ‘hazardcocus substances,” hazsrdous materials”™ 'toxic substances.’ and “sohd
waste' in CERCLA. RCRA, and the Hazardus Materials Transportation Act as amended, 49
USC Sections 1807 at seq . and  the r2puiations promulgated pursuant to sad laws or
under applicablg iilinois law.

i) These substances fhisted /in. the United States Department of
Transportation Table (48 CFR 172101 and ameandirenis thereto) or by the Environmantal
Protection Agency ior any successor agencyl as hazsruous substances (40 CFR Part 302
and amendments thereato).

Gl Such other substances. materials and vastes which are or bacome
reguiated under applicable [ocal, state or Federal laws or whieh re cigssif:ed as hazardous
or toxic under Fedaral state or ocal laws or regulatons. and

livi  Any msterial. waste or substance which (15 (Al paetrolaum. B}
asbsstos, 1C) polychior:nated biphenyls, (D) designated as a hazardous fubltance” pursuant
to Section 311 of the Clean Water Act. 33 USC§ §125% et seq . 133 LSC £ 1321, or
listed pursuant 10 Section 307 o the Clean Water Act {33 USC § 13171 J(El . flammable
axplosweas: or {F} radicactive materials,

25  Security Agreemont. It s tha intenuon of Borrower and Lender that thiy
Security Insfrumant alsc const:itiiies a security agreement (with Lander pewng ithe secured
party thereunder] with raspact to theose portions of the Premises which are subject from
tima 1o time to Articie 89 of the Uniform Commercial Code as n effect in the State of
tiinois ("UCCY). and the Borrower hergby grants to Lender a sacurity intarest in such
portions of the Premises. Lender may fie this Security Instrumeant, or a copy thereof.
the rea! estate records or other appropriate index as a financing statement for any of such
portions of the Pramisas Borrowvear agrees to execute and dehiver to Lender. upon Lenders
request. any finanzing stataments as weli as extensions. renewals and amendments thereof.
and copias of this Security Instrument «n such form as Lender may requre 1o perfect a
security interest in such portions cof the Prervses Borrower shall pay ali costs of
praparation and filing such financing statements and any exiensions. renpw~als. amendmants,
or releasas thereof, and shall pay all reasorable costs and expenses of any racord
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withou! the prior writtan corsent of Lander. create or suffer to bo croated. any other
sscurity ntarest i said portions of tha Pramesaes. including any replacements of addiions
therato. In the evant of Borrower's defauit under the terms and prowvisions of any one or
mora of the Note, this Securitv Instrument. and any Security Document, in addition to all other
rignts and remedies erumerated heremn or otherwise avalable to Lender at law, in 3quity, or
uncar said documents, Lender srail have all of the rights and remedies avalable to a secured
party under the UCC. w effect from time lo utme With respect to any portion of the
Premisas subjest to the UCC. any reference to foreciosure in this Security Instrument shall
also be deamead to include any mathod of dispositon of coilateral authcrized under Article 9
of tna UCC. whether judicial or non-judiciai Lender, at «s sole and unfetterea option. may
dispose of any portion of *the Sremises subject to the UCC. separately from or together with
cther portions of the Premises. and n any order whatsoever. Written notce. when requirad
by law. mailed tc any addrass of Borrowsar at feast ten {10} calendar days uncluding the day
of mailing) before tha date of proposed disposition of the Prermises, or any pat thereof, shail
ba reascnable notice.

26. Financial Stetements: Offset Certificates.

A)  Borrower. without expense to Lender. shall. upon recaipt of written request
from Lender. furnish to Lende- (1) an annual statement of the operation of the Premises
preparad and (certified by Borrcwer. showing in reasonable detal satsfactory to Lender. totat
rents raceived 7ad total expenses together with an annual balance sheet and profit and loss
statement. within~ rida hundred twenty (120! days after the close of each fiscal year of
Borrowsar. beginning swith the fisca!l year fwst ending after the dale ot delvery of this
Sezurity instrument. (2) vathin thirty (30) days after the end of each calendar quarter iMarch
31, June 30. Septermber~30. Lecember 31) mnterim statemants of the operation of the
Pramises showing n reascrable detail satisfactory to Lender. total rents recewved and total
expansas. for the pravious cu2iter. certified by Borrower. 1) year to date financial statements
of principals. 2} current remt <oll_~suarterly and 3i 1 copy of Berrowers annual federal income
tax filing within thirty (30} days of fiing Borrower shall keeg accurate books and records.
and allow Lender, its cepresentatwss, and agents, upon demand. at any ume during normal
business hours, access to suen hrots and records, nciuding any supgorting or related
vouchers or papers, shall allow .endir (o’ make extracts or copias of any thereof. and shal
furnish to Lender and its agents conveqwent faciities for the audit of any such statements.

books and records

(8; Borrowar. withun thrae (3) diy:y upon request in parson or within five i5)
days upon request by mail. shall furnmisn a writtchi/statement duly acknowiedged of all amounts
due on any indebtadness secured by this Secunty asirument, whether for princrpal or interest
on the Note or otherwise. and staung whether any’ affsets or defenses exist aganst the
indebtednass sacured by this Security Instrument and covering such other matters with respect
tc any such indabtedness as Lend2r may reasonably reqlire

27 Waiver of Defenses. No action for the enfeicoment of the hen or of any
pravision hareof shall be subject to any defense which woulow-nzi »e good and avalable to
the party intarpasing same in an action at iaw upon the Note hereb; cazured

28 Waiver of Statutory Rights. Borrower snall not and wall no apply for or avai
itself of any aporaisement. valuation, stay. extension or exemption iaws, .o any so-¢alled
‘Maraterium Laws,’ now existing or hereafter znacted. in order to preveit or hinder the
enforcamant or foreclosure of this Security Instrument. and hereby wawvas Zn2 benefit of
such laws. Borrower., for itsalf and all who may clam through or under it waives any ard 3l
right to have the Premises and estates compnsing tha Premises marshallec wpon any
foreciosure of the hen naraof and agrees that any court having jurisdiction to fereclose such
lien may order the mcrtgaged property scld as an entrety. or separately n such order and to
sat:sfy such portions of the indebtednass as Lender at its sole and unfetterad discrelion, may
determine BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
8E DEFINED (N SECTION 13-1212 OF THE WILINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED. ON BEHALF OF
BORROWER. THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO. THE
PREMISES DESCRIBED HEREIN SUBSEQUENT 7O THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER FERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOCIS STATUTES.
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29 Forbcu o\IN aivpr. Fqrje ca 1 dxercising any right or

ramedy hereunder. or otherwise afforded to Lender by applicable lavs. shall not be a wawver
of or praciude the exarcise of any such right or remady by Lender The accsptance by
Lander of paymant of any sum sacured by this Security Instrumaent after tha due date of such
payment shall not be a wawvar of Lender's right to esther require prompt paymeant when dua
cf all other sums so sacured or to daeclare a default for the failure to make prompt payment

30  Estoppel Certificates. Bor-ower shall. within ten (10} days after a written
rea:ast by Lende-, furnich Lender with a written statement. duly acknowledged. setting forth
she sums secured by this Security instrument, and any right of set-off. counterclam or cther
defense which exists against the coilaction of the cums and obligations due pursuant to this

Security Instrument

31, Lender's Lien for Service Charges and Expenses. At all tmes. this Security
Instrument saecures (n addition to any loan principal and interest) the payment cf any and all
loan commissions. service charges liquidated damages. expenses and advances due to or
incurred by Lender in connactuon with the indebtedness to be saecured heraby

32  Cumulative Remedies, EFach and every right. power and remedy of Lender
providad for herein shall be cumulative and ceoncurrent. and may be pursuad successively or
together, /ot |the sole discretion of Lender, and may be exercised as oftan as occasion
therafor shall‘arise

33 Biriding on Successors and Assigns. Tha lien of this Secunty instrument and all
of the provisions_up-d conditions contained heremn shall extend to and be binding upon all heirs,
exacutors. devisee; “egal and persona: rapresentatives. successors, and assigns of Borrower.
The word “Lander® whin usad harein shall inciude the successors and assigns of Lender
named herein. and the (a¢ider or ho'ders. from time to time, of the Note secured hareby.

34 Giving of Nctice . Any notce which Borrower or lender may desire of be
raquirad to give tc the other party shall be in wriing and shall be deemed debwvered upon
personal delivary to the authorizad representatives of either party or three days after being
sent py certified mal. return receipt requaested. postage prepaid addressed to Lender Worid
Savings & Loan Association, 1901 (Harrison Street. Qakland Cakforma 94612 Attention Vice
Prasident, Procjact Loans, or at such athar. place within the United States as any party hereto
may by notice in writing designate as o riace for service of notce, shali constitute service of

notice hereunder.

35 Ameandment. This Security Instrement may not be amended. changed modifiad or
rarminated. except by written instrument execuled hy Borrower and Lender.

36. Severability. If any term or provision of this Security instrument or the
applicaticn tharaof to any person. entity or crcumstansas shall to any extent, be found by 2
court of compatent jurisdichon to ba invalid or unenforccable. the remainder of this Sacurity
Instrument. or the application of such term or prowision to persons of circumstances other
than those as to which it is held invalid or unenforceable. shall> not be affected thereby and
e@ach other term or provision of this Security Instrument shall lie-valid and be anforced tc the
fullest extent germitted by law.

37 Construction. The fanguage in all parts of tha Security Instrument shall be n ali
casec construed simply according to its far mearing and not strictly for or aganst any party
All words used herair: in the singular number shail extend to and incluge the plural number All
words usad haramn i tha plural number shall extend to ang include tha! sinjgular numper All
words used in any gender. male. female. or reuter shail extend to and inciudz 2ll genders as
may be applicable in any particular context Captions and headings contaned/in’ this Security
instrument ara mserted only as & matter of convemence and n no way define. iwnit. extend or
describe the scope of this Security Instrument ar the :ntent of any provision of t':$ Security
Instrument

38 Governing Law. This Security Instrumant s made pursuant to. and shail be
construed according to. and governed by, the laws of the United States of America and the
rules and regulations promuigated thereunder. including the laws, ruies and regulaticns for
faderally charterad savings and loan associat:ons to the maximum lggal extent If any prowvision
of the Note or this Sacunily Instrumeant 1s construed or terprated by a court of compatent
wrisdictton to be vod. invalid ar unenforceabe. such dacision shall not affact the remaining
provisions cf the Note or this Security Instrument

39 Parties Not Partners. Nothing contained in the fote this Security Instrument or
any other Security Document shai! constitute Lender. or any of 1ts admintstrators, successors,
or assigns, as partrers with, or agents for, or princpals of Borrower or any of 1ts
SUCCESSOrs or assigns.
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to be made or obligaton to be performed hereunder 15 to be made or performed on a
day othar than a business day. it shzli be deemed to be made or performed in a timely
manner if done on the next succeeding business day

41. Business Loan. Borrower acknowledges that the proceeds of the Note
secured by this Security instrument will be used for the purposas specified n Secuon
6404 {(lilc) of Chapter 17 of the 1981 lnois Rewised Statutes: and that the princ:pal

obligation secured hereby constitutes a busingss loan within the purview and operation of
said Section

42 Conflicts. In the event of any conflict between the terms hareof and the
terms of the Note or any of the other Security Documents, the terms and prowisions of
this Security instrument shall cortro. including without hmitation. any provisions in this
Security Instrument specifying cure periods’ for any Event of Default

43 Source of Fundgs. No funds used in the purchase., cpearation or maimntenance of
the Premises have been obtaned mn a manner which shali subjact the Premises to forfeiture
proceedin/s by a goverrnmental agercy pursuant to the provisions af Title 18 of the United
Statas Code. . Sactions 1391, at seq . or the linos Penal Code or the llinois Haalth &
Safety Codc Saction

This Seiuritv I[nstrumert is executed by the undersigned, not personally but as
Trustee as afores:;id in the exercise of the power and authority confarred upon and vested
in it as such Trustee (ard said association hereby warrants that it possessas full power and
authority to execute Uis instrument. and it 15 expressly understood and agreed that nothing
herain or in the Note ~untained shall be construed as creating any hability on sad Borrower
or on said association personaily to pay the Note or any interest that may accrue thereon,
or any indebtedness accrunic hereunder. or tc perform any covenant either exprass or
implied herein contained (t being understood and agreed that each of the prowvisions hereof,
except the warranty heramnabcve contaned n this executive clause shall constitute a
condition and not a covenant or agreement, regardisass of whather the same may be
couched in language of a promise or/covenant cr agreement). ail such hakility. it any. bemng
expressly waved by Lender and by cvarv perscn now or hereafter claiming any right or
sacurity heraunder. ard that so far as Borrower and its successors and said association
personally are concerned, the lagal holdes <r holders of the Note and the owner or
owners of any indehtedness sccruing hereundss shall look soiely to any ona or more of
{1} the premises hersby convayed and the | rents. issuaes. and profits thereof. for tha
payment thergof, by the enforcement of tha fei Fereby created. in the manner herein and
in the Note prowided. i2) any othar security given/tc secure said ndebtednass. or {3) the
perscnal liability of the guarantar. co-signor. surety O endorser. 1f any

IN WITNESS WHEREOF, BANK ONE. CHICAGO., N A FORMERLY KNOWN AS
FIRST ILLINOIS BANK OF EVANSTON N A - Rt e oo ®

- - - - - - - - » - [ - - - - R not

personally but as Trustee as aforesaid. has causad these presents t'c be signed by its
, and its corporate sea to be hereynto affixed and atltested

by its

the day and year first above written

BANK NNE. CHICAGO N ﬁ FORMERLY KNOWN AS FIRST ILLINOIS GANK OF

EVANSTON NA * - e e e

- » - » - - - - - - - [ - - L3 - - - L] - - " - - - » -

not personally, but as Trustee as aforesaid

0 |
B&J\C&_;_ J @%ld\fﬁ:% AR

AT

s~ [T Its T : .

ATTACH PARTNERSHIP NOTARY ACKNOWLEDGEMENT HERE
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LEGAL, DESCRIPTION:

HE MNORTH 1/2 OF LOTS 67, 68, 69, 770G AND 71 TN WARD'3S SUBDIVISION OF BILOCE 44

t CAMAI. TRUSTEEZS “"BDIVISIC“ OF SECTION 32, TOWHSHTIP 4G NHCORTH, RANKGE 14,
HIRD PRINCIPAL MERIDIAMAN, IN WTY, ILLINOIS

60674
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