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MORTGAGE

THIS MORTGAGE ("Secudty Lastrurncoa™ Is given on Jannacy 212, 1994
The montgagor is . KEVIN M. O'IAGAN AND KATHRYN A-GORIAA, TS WIFE

("Borrower®). This Security Instrument is givea to
HARRIS TRUST AND SAVINGS BANK *__which is organizad snd cxisting

undes the laws of _THE STATE OF ILLINOIS and whore address is
111 WEST MONRDE STREET CINCAGO, ILLINUIS 60403 ("Lender™.
Barrower oares Lender the principal sum of

Nindty Fight Thoncs:d Four Hundred and 00/108

Dollars (U.5. § _2%.$)0.90 3. This debs is eviderced by Borrowes's ncte dited the same date a5 ihis Security Instrument

{"Note ™). which providss o ovonthiy payments, with the full debs, if not paid esrdics, due and payable on Febroary Ist, 2024

“This Sccurity bistrument /ectres 1o Lender (a) the repayment of the debt evidenced by the Note, with inlerest, and s renewials, exiensions

and modifications of the M- (b) the payment of all other rusns, with inicrest, advanced under paragraph 7 to pmtect the security of this

Security Tnstrument; and () (ae 7 erformance af Borrower's covenants aod agreements undez this Sccunty Instrument and the Note. For this

i«;}r;z_,ox. Bomower does herehs pinzsge. grant and coavey ta Lender the following desinbed propeny Jocsied in
JOOK

UNIT 2516-3 IN THE WRIGHTWOOL-SEMINARY CONDOMINTUM, TOGETHER WITH AN UNDIVIDED
PERCENT INTEREST IN THE COMNMN.OY ELEMENTS AS NHEFINED AND DELINEATED IN THE

DECLARATION RECORDED AS DUCUMFENT 93-205541, OF THE EAST 172 OF SECTION 29,

TOWNSHIP 40 NORTIH, RANGE, 14 EAST OF T2IE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

PLLINOIS.

Couctr, Dzncis:

$33.5
PERMANENT INDEX NUMBER: 14-29-414-013 5<--—94——£2|89448=W
N COUNTY RECORDER

which has the addeess of 2546 N, SEMINARY 23 CHICAGO
5614 . jfsea) iCi)
Diliooi {"Property Address™);
fZx Cade)
Together with al! the improvements now or hereafter erccted aa the property, and all cascmcnts, appyundainces. apd fixtures now or
hereattee a part of the propeny. Al replacements and additions shall also b= covered by this Security Insifim cnt. All of the foccgoing U
referred to in this Securiy lnsttument 33 the "Property ™.

o
2
&
o
&

BORROWER CTOVENANTS that Borrower is Lawfully seised of the estate hereby comcyed and has the dght ws racznge, grant and
convey the Property and that the Properly is uncikumbersd, sxcept for encumbrances of reconi.  Borrower warrars ad wil] dafend
generally the litle to the Propeny against all cliims and demaads, subject to any encumbranzes of recond.

T35 SECURITY INSTRUMENT cowmbines uniform covenaats for wsfional use and mon-uniform covenrsts with lim ted variations by
Furisdiciion to constitute a sniform security instrument sovering real propety.

UNIFORM COVEMNANTS. Borrowver and Lender covenant and agrec as folloas:
1. Payment of Principal and [nisrest; Prepayment and Late Charges. Borrerarer shall promptly psy when dus the principal of
and interest on the Jebt evidepced by the Note and any prepaymeat and Iate charges due under the Nole.

2. Funds for Taxes and (nsurance. Subjcsi 10 applicable law or lo a writien waiver hy Lender, Borrower shall pay to Lender on
e day monthly payments ane Jue under the Note, until the Mode s paid in &1, 2 sam {"Funds™) for: (2} yearly Laxes and sssessmints whizh
may allain pronly over this S<curity Indmment as 2 lien oa the Propenty: (b) yearly leaszhold peyments of ground renis on the Propeay, if
any: () yearly hasZzard of propeny insurmnce premiums; () yeardy Jeod insurance premiums, if any; (¢) yearly moigage insurane premums,
i any: and (f} any sums payabic by Borrower 1o Lender, in acsordanse with the provisioas of peragraph 8, in licu of the payment of monigage
insurance premiums. These ftems are calfed “Escrow items.” Lender may, st any time, coliect 2rad bold Funds in an amousnt ot 10 exzeed the
maximum amaeunt 3 lender for 3 federafly rebisd mongage lewn nuy requins for Bomrower's excrow account under the Tedzral Real Estate
Setilement Procedures Act of 1973 a3 amended from time to time. 12 U.S.C. 55 2601 c1 seq. ("RESPAT), uzless anothar lew that applizs 1o
the Funds sets 3 kesger smeant.  If sa, Lender may, af any time. coliect aod hold Funds in £a amount pot 1o exceed the lesser amount.
Lender may estimare the amount of Funds due on the basis of curreat data snd reasonable estimates of expenditures of future Escrow ltems
or ckherwise in asconlance with appiicable Law,

The Funds shall be held in an institutica whoss depasits are inmsted by a feders] agency. instrumentality, or entity Gnoluding Lender,
if Lepder is such an institution) or in any Federal Home Losn Bank. Lender shall 2pply the Funds to pay the Escrow ltema.  Lender may not
charge Bacmower for holding and appiying the Fuads. annually analyzing the cscrow account, or verifying the Escrow ltems. unless Lender
pays Borrower interest on the Funds amd applicable law permits Lendor 10 make sk a charge. However, Lender may require Borrower Lo
pay 3 onc-time charge for an independent real estate tax reporting servise used by Lender in connection with this loan, unless 2pplicable law
pruvides ctherwue. Ualess a1 agreement is made or applicable law requires inlersst to be paid, Lender shaii ok be rcquired 10 pay
Eorrower aay istersst ar camings on the Funds. Berrower and Lender may agree in wriling, hbowever, that inferest shall be paid on the
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fands, Lender shall give 10 ' c s 1 heflounting o unds, fhowin, 5 10 the Funds apd the
surpase for which zach debil ta e ) . -%c u 2 dmonr. 17 sumis fecuted By this Scounly
Instrumsent, .

If the Funds heid by Lender vxeeed the smounts permitied 1o bo held b a Ticable law, Lender shall account to Borrower for the
cxceas Funds in accondance with the req of applicablet i} Iithe of the Funds hield by Lender mi 2ny time is not sufTlicicm
to pay the Escrow ltems when due, Lender may so nold' Borrower in writing, and in ruch case Borrower shiall pay to Lender the amount

¢ 10’ make up the deficiency. Bovrower shall mal:c up 1he deficiency in no more than tweive momhly payments, a1 Lender's sole
discretion.

Ul?m payment in full of all surns secuced by this Sccurity Instament, Lender shall prompely refund o Borrower any Funds h:ld by
Lcnd:r. under paragraph 24, Lznder shall acquire or scll the Propenty, Lr*dc.'. prior 1o the acquisition or sale of the Propenty, shall apply
y Funds held by Lender at the tie of acquisition or sale a3 a credit against the sums sccurcd by this Securnily Instrument.

LA of Payments. Unlkess apphicable law provides otherwise, all payments received by Lender undcr paragraphs | and
2 shall be lpplled ﬁm. 10 any prepayment charges due under the Rote; second, 10 amounts payubl: undst pamagraph 2: hird, to interest
due; fourth, 1o peincipal due; and fust, to any laie charges due under the Note. .

4. Charges; Lieas.  Borrower ahall pay all taxes, assessments, charges, fines and impositions atisibutable 1o the Propeny which
may ausin priority over this Security Instrument, 2nd leaschold paymems or grouad rems, if apy.  Borrower shall pay these obligations in the
nunncr provided in paragraph 2, or if not paid in that manncr, Borrower 3hall pay them on time direclly 1o the penon owed payment.
Borrower shall prompily lurnish 10 Leader all notices of amounts to be paid under this parsgraph. 1 Borrower makes thess payments directly,
Borrower shall prompily fumish to Leader receipts evidencing the payments.

Bom:‘tr shall prompily discharge any licn which has priority over this Security Instrumer unless Borrower: {s) agrees in.writing 1o
the payment of the obligation sccured by the fien in » r acceptable 1o Lender; [b) conlests in good frith the lizn by, ¢r defends againg
enfortement of the Yen in, jegal procecdings which in the Lender’s opinton operaie m'ﬁrwem Ihe enforrement of the lien; or {¢) secures from
the bolder of the licn an sgreement satisfaciory 1o Lender subocdmumg the lien o this Secunty lnsttument. I Lcndet dedermines that any
part of the Proper:y is subjzct 1o a lien which may atlzin priority over this Sezonty lustrument, Lender may give Borrower & potice sdenlifying
the lien. Borrower shal' satisfy the licn or take onc or more of the actions sci forth above within 10 days of the giving of notice.

S. Hazard or ¢ reperty losurance.  Borrower shall keep the ampmvemenu now existing or hercafier erccted on the Propenty insured
1gains joss by fire, has sy included within the term “extended coverage” and any other hazards, including floods ar Nlooding, for which
L:n-'kr mqum inruranee. Niis insurance shall be maintained ia the amounts and for the periods that Lender requires. The insuranse car-
ricr providing e inseaanco sbull be chosen by Borrower subject to Lender’s spprovel which shall not be unreasonably withheld. 1f Ban'owcr
fails to maintria coverage desoabed above, Lendsr may, at Lender’s option, oblain coverags Lo prolect Lender’s rights in the Propeay in »2
condance with paragraph 7.

All imunnce poiicics and =neliols shall be aceeptabie to Lender and shall include a siandand mongage clsuse. Leader shall have
the right 10 hold the policies and resiews’s. If Lender requires. Borrower shall promply give 1o Lender all receipts of paid premius and
renewzl notices. In the event of loss, Bagre aer shail give pramp! notice to the insuranie carrier and Lender. Lender may make proof of loss
tf pot made prompily by Borrower.

Untess Lender and Borrower otherwise agiee in writing, insunce procecds shall be spplicd to restoration or repmir of the Propeny
damaged, il "the restoration of repar i3 o:u.'mv',:o'}y l'usible and Lender’s sceurity is not lesscacd.  If the restoration of_repair 15 pot
coonomically Tcasible or Lender’s sccunty would bl b . the 1 ¢ proceeds shall be applicd 10 the sums secured by this Sceurity
Instrument, whetber or not then dus, with any excess prio 20 Bomrower. if Borrower abandens the Propeny, or docs not snswer wilhin 30
days & nerice from Leader that the inmirance camier h s offi red to senfc a claim, then Lender may collect the insurance prozecds, Lender
may Use the proceeds to cepair or restore the Property ™ to_nay sums secured by this Secunly Instrument, whether or not then duc. The
30-day period will begin when the notice ©» given.

Unicts Lender and Bormower otherwise agree in wriling, an s ppplicatica of procoeds 1o principal shall not exiend or postponc the dac .
datc of the monthly paymeots refefred. Lo in paragrephs | md 2 :' c? cngc i.h: amoun of the pEyments. I under parsgraph 21 the Propenty
s scquired b{tl.xndfr. Borrower™s fight to any insurance from damage 10 the Property prior to the scquisilion
shail pazs to Leader to the extent of the sums sccured by mas Secum} lnﬂv'“‘m immedisicly prior to the acquisition.

&. Dccupancy, Preservation, Maintenance and Protectica of Lhe Property; Bosruwer’s Loan Application; Leasebolds. Borrower
shall occupy, establish, and use the Pmpcny as Borrower's priecipal resideane dn\‘nn sxty days afler the execution of this Security Jastniment
asd shal] contisue to occupy the Propetty as Bor:owr s principsl residence (o it *tast onc year zficr the date of occupancy, unless Lender
othierwize agrees in writing, which conseot shall not uumsombly wn.‘\hel&, ©. up'ess ¢ cire exint which ere heyond
Bosrewver's control.  Borrower shell not d np the Propert . ilrw the Pmpcﬂ) 1o dctenomzc. or commil wasne on the
Propecty. Borower shall bs in delault if any ﬁ)d’exmu achon or proceeding, wherier | wnl or criminal, is begun tha in Lender's good frith

could result in focteiture of the Property or otherwise materially inmpair the fin created by this Security Instrument or Lender’s
secutity imterest.  Borrower may cure such s defauh and reinsate, &3 provided in putg'.ap? 18, by cawsing ibe action Of proceeding 10 be
divmissed with a ruling that, in Leader's good faith dewermination, preclodes forfeiture f e Borrower's imerefl in the Propsny or other
malcrial impairment of the lien created by shis Sccurity Insteuracos or Lender™s sccurity hacrest.  Bocrower shall also be in default if Borrower,
during the loan spplicstion process, gave matericlly falae or insccunuie information or stziement’ 1o L ender {or feiled to provide Lender with
ery material information) tn connection with the loan evidenced by the Note, including, bii not Vmited Lo, represcnialions conceming
Borrower’s occupancy of the Property as a principal residence. If um Security Instrumem is on'< lrasehold, Borrower shall comply with sl
the provisions of the fease. 1f Borrower acquires fee Gtle 10 the Property, the leaschold and the fee tldr shidl not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosrrower fails 10 perform the coveinn/’ and agreements conlained in this
Security lnummmi. or there is & legal procecding thet may significantly affect Lender’s rights in the e perty (m:h a5 & procecding in
bankrupiey, p . for cond ion of focfeiture or 1o eaforce laws or rtgula\:om). then Lender may do and pay Jor whatever is neccssary
10 protecy the valuc of ikc Property snd Lender's fights in the Property. Lender's actions may include paying iy sums seiuned by a lien
which has priority over this Sccurity lnstrument, sppearing in coust, paying reasomable attomeys® fees and enlenig un = Property to mele
repairs.  Although Lendsr may take action uader this paragraph 7, l..:ndcr does not have to do so.

Any amounts disbursed by lender under his pamagraph 7 shall become sdditions]l debs of Borrower secuicu Py this Scouruy
Instrument. Undess Borrower ané Lender agree 10 othes ierms of payment, these amounts shall bear interest from the dale’ ol alsburerment
at the Mote cate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payaven.

8. Morigage Insorance. i Lender required mwortgage insurance 83 a condition of making the loan socured b thie. Secufily
laprument, Borrower ahail pay the prem:umx required 10 maintain the mongage insurencs in effect. I, for any ceason, he MmO ge in-
surznce coverage required by Lengder lapscs or ceases 1o be in effect, Borrower shall pay the premivms required to oblain coverage sub.
sunlullj cquivalznt 1o the mongage insursnce previously in effect, at a cost subsantially equivalen to the cost e Barrower of the mongage
insurance previously in effect, from an ahernale morgage insurer spproved by, Lender.  If substantizfly cquivelent morigage insusance
caverage is not available, Bor-vm:r shall pay to Lender cach mooth a sum equal 1o onc-tweltth of the yeasly morgage’ insranse premium
being paid by Borrower when the insutancs coverage lapsed or ccased 10 be in effect. Lender will accept, use and retain thess payments as

a loss reserve in ficy of morgege insumoce. Loss rescrve payments oy no fonger be nequired, a1 the option of Lender, il morigags in-
wnme coverape (in the amount and for the period that Lender requires) provided by a0 inminer spproved by Lendet again becomes avail-
able ond is obuined. Borrower shall pay the premiums required ‘o maintain mortgege insuranse in effzcl, or 1o provide a loss reserve, uniil
the requirement for mongage insunince ends in actordance with any writien agreement between Borrower and Lender or applicable Iaw.

9. Imtpection.  Lender or its agenl may maske ressonahlc entries upon and inspeclions of the Property. Lender shali give Borrower
notice at the time of of prior 10 &n inapection specifying reasomble cause for the inspoction.

16, Condestnation. The procecds of any aweand or claim for damages, dirtct of consequential, in connzction with any condesuta-
tion or other 1aking of any pan of the Propeny, or for coaveyance in licu of condemnation, are hereby assigoed and shall ke paid 10 Lend:g.
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0. H dous S . Borrower shall nat cause or permil the preseoce, use. disposal, storge, o selease of 20y Hazandous
Substances o o7 in lhe Propery. Bacrower shall not Ui, por allow anyons slie to do, snything 2ffecting the Propenty that is in vislation of

=55 Envirenmental Law, The preceding two sentences shall not 1pply 10 the preeerce, use, of stojage vn the Propenty of sawall quantitics of
Hazarisus Substances that anre gencerally recognized 1o be appropriste te pormual ceaidential uses and to maintenance of the Propenty.

Bogrower shall promptly give Lender writlen pecice of aay invesigation, cliim, demand, lawsuit or other action by any governm:nial
3 rdcus Suhuange or Eqvironmenial Law of which Borroaer has as-

of cegulsiory ageacy oc privaie panty involving the Propeny and any Haza
tual knowledge, If Borrower leams, or is notified by any governnxeoial or regulsfory authonty. that aay removal or other remedislion of any
th

Hazardous Substance affecting the Propenty is necessary, Bomower shall promptly take sl necessary remedial activas in siiordante wi
Enviroemenial Law.

As used in this para 20, *Hazmrdous Substances® are those subntances defined as toxic or hazardous substances by
Egvironmental Law and ibe foflowing sub es: gavoli kerosene, other flammable or foxic petroleum prodocts, toxic pesticides and
herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radicaciive materials.  As used in this paragrarh 20,
"Envircaemenizl Law® means federal laws tnd aws of e jurisdicticn where the Property is focated that relate to health, safzty or savirnmen-

ta] protecion.

NON-UNIFORM COVENANTS. Borrower and Leoder further covenant and agrec as foliows:

21. Acceferaton; R & Lender shall give notice to Borrower prior tn acceleration followiag Borrvwer™s breach of any
coveoant or agreement in this Security instrument (but not prise to acceleration under paragreph 17 unles applicable Lin provides
othrrwise). The potice shall specify: (a) the defanlt; (b) the actim resuired (o cure the default; (c) 2 date, ot less than 30 daos fram
thre date the notice is given to Barruwer, by which the defanlt must be cured; and {d) that failure to cure the default on of befory the
date specified in the notice may result in wccedderation of the sums sicuned by this Secarity Instrument, foreclasure by judicial
proceeding and sale f e Property. The notice shall further infortn Borrower of the right Io rvinstate after accederation and the right
to assert in the fsreclsure proceeding the non-existence of a default or any other defense of Horrower to accderation astd
forechosure. If the defar . is not cuved ou or before the date specified in the notice, lender al its opticn may require imoediate pay-
saent in full of all snrs sroccad by this Security Instrument without further demand and may foreclose this Security lastrument by
j zai . Ler der shall be entitled to colkxt all expenses incurred in pursuing the remedies provided in this paragraph

, but pot Bmkcy 7, rexsonable attonseys’ fees and cosis of tille evidence.

i
n, s

21. Relense. Upon payiner. of all sugw scciized by this Security Instrument. Lender shall release this Security Instrumncnt withoot
chiege 1o Borrower. Borrowers shall pa;r ar.y recordation costs.

23. Waiver of Homests=d. Bomoror waives all rights of homestead cxemption in the Property.

24. Riders to this Security [astrument. If ooe of more riders are executesd by Bormower and recondesd together with this Security
atz of «ach such iwcor shall be incorporzied into aixd shall amend 2nd supplemcnt the covenants and

Instrument, ihe cof 3 and ag;
agrecments of this Security Instrumerk 23 if the rider(s] were » pan of this Security Instrument.
[Check applicable box(es)] i
Adjusable Ratc Rider E’: Soudominium Bider D 1-% Family Rider
D Biweckly Paymest Rider

B ‘A aned Unit Development Rider

D Graluated Payment Rider
D Rare [ny sovement Rider

{7 Baticon Rider

D Other(s} [specify]
BY SIGNING BELOW, Bocrower accepls and agrees 1o the terme wixf covenants contsined in this Secusniiy Innrument and ic any
rider(s) executed by Borrower and racorded with it

Signed, sealed and dzlivercd in the preicocc of: >
S 7
Kk{“’f?@*’{gﬁ/ {Seal)

REVIN M. O'HALANS Bornrwer
}’; '} / we

Big e 7T s Lo

[] Second Home Rider

Socia) Scdurity Numocs”
P /: -

el | o e (Seal)

KATHRYN A-GORIAM -Bornower

Social Sccurity Number

A, {Secaly
Batrower
Sovial Secwurity Number £ 17
B
< {Scal) Fny )
-Borrower (9]
B
Socisl Security Number £ Y
. oba
{Spacs Bedow This Line For Acknowlcdzment) @®
STATE OF ILLINOS COCK County ss:
1, the undersigned a Motary Public in and for said county 1nd state do hereby certify
that KFEVIN M. O'HAGAN AND KATHRYN A. GORHAM, HIS WIFE ) .
personsfly knoan 1o me 10 be the same person(s) whose name(s)
subscribed 10 the foregoing & of, app d befoes me this day in person, and scknowhdged that they
signed and deliversd the said intrument as their free and voluntary act. for the uses and purposes therein set fontk.
Given undet my hapd and official seal, this 219 vt Janaary. 1991% . } ’ /é_
- ] h he
My Cocnmisson Expires: _ p.fidi fr.‘LJ yAY /C.ﬁ% ] r} i‘w
WE: (3 T ~
‘This [asirument was prepa A .
Retum To: HARRIS ¥ HRNG

111 WEST MONROE
CHICAGO, ILLINOIS 60603
. Formz 3014 990 uge 4 <f £ pages)
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In the event of a totaf taking of the Propeny. the proceeds shall be applied ta the sums secured by this Sscurity Instrument, whether

" or not then due, with any cxcess paid 1o Borrower. In e evest of 2 panial taking of the Property in which the fair market value of the
Propenty immediately before the taking is equal 10 or greater than the smount of the sums secured by this Security Instrument immedintely
before the taking. unless Borrower and Lender otherwise agree in wiiling, the sums secured by this Security Irstrument shall be reduced by
the amount of the proceeds multiplied by the {ullowing fractivn: (2) the iolal amount of the sums secured immedinely before the wking,
divided by (b) the fair markct value of the Propeny immedistely before the wking. Any balance shall be paid 1o Borrower. In the evemt of &
partis] aking of the Propeay in which the fair markct valuc of the Property immedistely before the taking is Jess than the amoum of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides,
the proceeds shall be applied 1o the sums secured by this Security Instrument whiether or not tho sums are thea due,

If ine Propeny is abandoned by Borower, or if, aflcr notice by Lender 10 Borrowsr that the condemanor oilers in make an award or
settle a ¢lsim for damages, Borrower fails 10 respond to Lender within 30 days afier the dale the notice is given, Leader is authorized o col-
lect »nd apply the proceeds, al s option, cither 10 restoration or repair of the Propernty or 10 the suins secured by this Security Instrument,
whether or rot then due. Unless Lender and Berrower otherwise agres in wriling, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments eeferred (o in pamgraphs 1 2nd 2 or chinge the amount of such payments.

11. Barrower Not Released; Forbearance iy Lender Not 2 Wairer. Extension of the lime fur payment or modification of amor-
tizatinn of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not opersic 1o
reicase the fability of the original Borrower or Borrower's successors in interedt. Lender shall not be reguired 10 commence proceedings
against any sucoess ¢ an inleres! or refuse (0 extead time for payment or otherwise modily amonization of the sums secured by this Secunity
Instrument by rescon = any demand made by the original Borrower or Bormower's siccessors in interest. Any forbearance by Lender in ex-
craizing any cight of rar2dy shall not be a waiver of or preclude the exercise of sny right or remedy.

12. Successors ooy asigns Bound; Soint and Several Liability; Co-sigwers, The covenanis end apgreements of this Security
Instrument shall i and bloefs the successors and assigns of Lender and Borrower, subject to the provirions of paragraph 17. Bormmower's
covenants and agreernenis shall o idint and several. Any Barmmower who co-signs this Security Instrument but does not execute the Noie:

(2) is co-signing this Securily Inniuriciz anly 10 mongage, grant and convey that Borrower's intcrest in the Property under the terms -f this

Security Instrumeni: (b) is nol personruy obiigaled W pav th: swumis secured by this Sciurity Instromem; and () egrees that Lender and any
zr Borrower may agree lo extend, moif,, fortrear ur make sy accommodations with regard to the tenns of this Szcurity lnstrument or the

Note without that Berrower’s consent. '

13. Loan Charges.  If the loan seiires by this Security Instrument is subject 10 8 law which ssts maximum inan charges, and that
iaw is fimally interpreted so that the interest or other Jordiv larges collectied cr 10 be collecied in connection with the Joan cxcecd the permited
limits, thea: (a) any such loan charge shall be reducec by the amount necessary 1o reduce the charge 10 the permiiled limil; and (b) any sums
already collected from Bomower which exceeded perniilc’ iimits will be refunded (o Borcower. Lender may choose 10 make this refund by
reducing the prinsipal owed upder the Note or by making a Lirect payment 1o Borrower. I a refund reduces principsl, the reduction will be
treated 33 » paniicl prepayment without any prepaymeat charg umverthe Noe.

14, Notices.  Any notice 10 Borrower provided for in Ljis Securily Instrumnent shall be given by delivering it or by masiling it by i
<lass il unless spplicable law reguires use of another method. The rioticy shall be dirccted 10 the Propetty Address or any other address
Barrower desigiales by notice to Lender. Any notice 19 Lender shall be given by first class mail 1o Lender's address stated hercin or any
other address Lender designates hy notice to Borrower, Any notize provided for ta this Security Instrument shall be dezaned 10 have been
given tor Borrower or Lender when given as provided in this peragraph.

15. Governing Lasy; Severahility. This Security Instrament shall e goremed by federal law and the law of the juricdiclion in
which the Propeny is located. In the event that any provision or clause of this Security ‘astrumem or the Note conflicts with applicable law,
suzh conflizy shall pot affest other provisions of this Sceurity Inunument or the Note which can be given cffect without l.h: conflicting
provision. To this end the provisions of this Sccurity Instrument and the Node gre declare o be severahle,

16. Borrower's Copy. Borrower shall be given ane vonformed copy of the Note ( nd of this Security Iastrument,

17. Tramfer of the Property or a Reneficial [ulerest in Borrower. If all or any ps/c ~Tthe Property or any interesl in it is sold or
traasferred (or if a beneficial interest in Borrower is sold or tzansferred and Borrower is not a nati ral patson) withowl Lendee's prior written
consent, Lendzr may, 2t its opsion, require immediate payment in full of 21! sums secured by this Secvaty ‘astrument. However, this option
shall not be exervised by Lender ifl exercise is prokibiled by federal law as of the date of this Security Instrin ot

If Lender exercines this option, Lender shall give Bomrower notice of aceeleration. The notice shail priwvide 3 period of pot less than
30 days from the date the notice is delivercd ar mailed within which Borrowsr mun pay alt jums secured L this Security Inamment. If
Borrower fails 1o pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitted b this S=curity Instrument”
without further potice or demand on Bormoawer,

18. Borrower's Righi 10 Reinstale. If Barrower meels cerlain conditions, Bonmower shall have the right to lisv. eniocement of this
Security Instrument discontinued at any time prior o the cardier of: (a) 5 days (or such other period ss applicable law. @; specily for
reiastatemient) before sale of the Propeny pursuant to any power of sale contained in this Sccurity Instrument; or (b) eitry of 1 judsment en-
GD forcing this Security Instrumemt. Those conditions are that Borrower: {a) pays Lendsr all sums which thea would be doe under Tan ) ecurity
Instrurment and the Note as if no asceleration had occurred; (b) cures 2ny defauit of any other covenants or ag 5 (€ pays 2 expen-
se3 incurred in enforcing this Sccurity Instrument, iicluding, but pot fimited (v, reasonabide atlorneys” fees: and (d) takes such action as
Lender may reasonabiy requice 1o assure that the tien of this Securdy Instrument, Lender's nghts in the Propeny end Bomower's oblipaion 1o
O Pay the suins secured by this Scrunity Instrument shall costinue unchanged. Upon reinstatement by Bormower, this Security lnstrument and
the obligations secured herchy shall cemain fully cﬂ'.-.u\c as if no acceleration had occurred. However, this right (o reinstate shall not apply in
“the case of accelemation under paragraph 17,
N
- 19. Saie of Note; Change of Loan Sevvicer. The Nole or a pantial inlerest in the Note (iogether with this Security Indrument) mey
"'be sohd on: or mone tmes without prior notice 1o Borrower. A sale may result in a change in the cotity (known as the “Loan Servicer™) that
teoliects monthly payments doe under the Note and this Sceurity Iastrumnent. There alsa may be one or more changes of the Loan Servicer
unrelated 10 a sale of the Note. [f there is a change of the Loan Servicet, Borrower will be given writtea otice of the change in sccondance
with paragraph 14 above and spplicable 1aw. The notice will staie the pame and address of the new Loan Servicer and the address 1o which
payments shouold be made. The notice will also contzin any other information ruqun'nd hy lpphenble )lw ST s
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e o UNQREIGIALEOPY,

day of January, 1994

THIS CONDOMINIUM RIDER is made this 215t
andd is incorpuraled into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Secunty
Instrument™) of the same date given by the undersigned (the *Borrower®} to sccure Borrower’s Note to

HARRIS TRUST AND SAVINGS SANK (e "Lender™)

of the same dale and covering Lthe Property described in the Securnity Instiument and Jocated at:
1546 N. STaINARY 73 CHICAGO, ILLINCIS 6061+

[Propery Adiess]
The Propeny includes & unit in, together with an undivided interest in the common ¢lements of, 3 condominium prejeet kncwn £s:

WRIGHTWOOD & SEMINARY CONDOMINIUM

[Nare of Condomipinm Froject}
(the *Condominium Project™;, If the owners assecistion of other entity which acts for the Condominiem Project (the "Ownars Association”)
baolds title 1o propesty for the benefit oc use of its members or shareholders, (e Propeny also includes Borrowet’s interest in the Ownens
Association and the uses, proceeds and bencfiis of Borrower's inferest.
CONDOMIN' Uit COVENANTS. In addition lo the covenants and agreements made in the Security fnstrument, Borrowee and Leader

further covenant asd 2o a9 foilows:
A. Condominius Uhligations.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s Constituent

Documents. The “Coastiuerl Dosuments” are the: () Dezlanation or any other docunent which creatzs the Condominum Project; (i) by-
Laws: (jii) code af regulstions: ani (iv) other equivalent documents.  Bosrower shall promptly pay. when due, sll dues and zsscssments ios

poscd pursuant to the Constiuys Maxcuments.
B. Hazard lnsurance, 8o orz as the Owners Association maintains, with a generally accepled insurence cammier, & *master” of

*blanket® policy on the Condominiuia Prujet which is sxtisfactory to Lender and which provides jasurance coverage in the amounts, for the
peticds, and against the hazards Lendzi re/quines, including fire and hazards included within the term “extended covenge,” then:

() Lender waives the provision ir-Uniform Coverant 2 for the monthly payment to Lender of onc-twelfih of the yearly preanum
instalimazis for hazand insurance on the Propeity; ue’

§ii) Bamrower’s ohligation under Unliorm Cavenant § to maintain hazard insurance coverage on the Property is deemed satisfied
0 the extent thal the required coverage is provided by ‘ae (Fvners Association policy.

Borrower shall give Leader prompt notice of anj: baps~ in required hezard insunance covenge.

In the event of a distidbution of hazand insurance {roc eds in licu of restonation or repair following a loxs to the Propeaty, whether 1o
the it or 1o common clemerts, any prosecds payshle to Bacowor re herehy assigned and shall be paid to Lender for applization to the
wms sesured by the Security Instrument, with any excess paid W doamwer,

-C. Public Lizbility Isurance.  Bornwer shall uke such sctiors sy may be reasonable o insurs that the Owners Assosiation maia-
Lains a public fability insurance policy aceeptable in form. amount. aad [3lent of coverage 1o Lender. .

D. Condemnation. The procceds of 2ny awand or clim for dzmiges, airect of consequentisl, payahle to Borower in connection with
any condamnation ar other taking of all or any pant of the Pregeny. whether o7 thie unit ar of the common elemeats, or for any conveyan:c in
ficu of condemnation, are hereby assigned and shall be paid lo Lender. Such proeseds shall be applied by Lender to the sums sezured by
the Security instrument a3 provided in Uniform Covenart 10,

T. Lender’s Prior Consent,  Borrower shall ook, except afler notice 1o Lendse a/id with Lender’s prior wrinien conseni, either partition
or rubdivide the Progerty or conssat to:

() thes abasdonmens of termination of the Condominium Project, except for abanlonniznt o lerminalion required by aw in the
ease of substantial destruction by fire or other casualty or in the case of a aking by condemnation or crincnt domain;

(iiy any amendment 10 any provision of the Constituent Dosuments if the provision is jor“tw cxpress benefit of Lender,

(i) termination of professional management and assumplion of self-mamagement of the Cwpiis Zssociation; of

G¥) any action which would have the effect of rendering the public fiability insurtnce ¢r=mge mainitined by the Oamen
Association unsceepable to Lender,

F. Remedies.  If Borrower dozs not pay condominium dues and assessments when due, then Leader imay pay them.  Any amounts
dishursed by Lendet under this paragraph F shall became sdditional dedt of Borcower secured by the Security Instrogais, Unless Borrower
ams Lender agree 10 other terms of peyment, these smuunts shall bear interest from the date of disbursement at the (ioic rute and shall be
peyable, with interest, upon netice from Lender to Borrower requeiing payment.

By SIGNING BELOW, Borrower accepls and agrees 1o the t2mms and provisions contained in this C inium Rider.
b el S p o
Borronst ii,ﬂmvﬁ'h!’céigum

EVIN M. O"HAGAN

(S
-Borouer

s}
4
o
&
Q
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@
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 2lst day of Janusry, 1994
and is incorporated into and shall be deemerd to amend and supplement the Mortgage, Deed of Trust or Security Der.vd
(the "Sscurity Instrument™) of the sane date given by the undersigned (the "Sorrower™) to securc Borrewer’s

Adjustable Rate Note (the "Nate®) to
HARRIS TRUST AND SAVINGS BANE
{the “Lender®) of the same date and covering the property described in the Security Instrument ard located at:

3546 N. SEMANARY #3 CHICAGO, ILLINOIS 80614

{Froperty Acdrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER BMUST PAY.

ADDITIONAL ZOVENANTS,. [n addition to the covenants and agreements msde in the Security irstr-..mcn:, Borroser
and Lender furthr covenant and agree as folfows:

A, INTEREST RATZ AND MONTHLY PAYRIENT CHANGES
The Ncte provides fol' ar initisl interest rate of 6.750 ¥%. The Note also provides for changes in the
interest rate and the mxnthly payments, as follows:

4. INTEREST RATE ANOD MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will pa, & change oh the first day of February, 1999 ., ang on that
day every 12th month thereafter. J20h Jate on which my interest rate could change is called a “Change Date.®

(B) The lodex
Beginning with the first Change Dat~, wr adjustable interest rate will be based on an index. The "index" is
the weekly average vield on United States Tiearury securities adjusted to a constant maturity of 1 year, as =made
available by the Federal Reserve Board. The medt secawnt Index figure available as of the Gate 45 days before each

Change Datz is called the “Current Index.™
1% the frdex §s no longer available, the Wote Holder witl choose a pew index which is based upan comparable

information. The Note Holder uill give me notice ot this choice.

(€) Cakculation of Changys
defare each Change Date, the Note Holder wili calewlit: my new interest rate by adding

Twuo and Three Quarters
percentage points ( 2.750 %) to the Jurrent Index. The Note Holder will then round the

result of this addition to the rearest one-eighth of one percenlarc point {0.325%2). Subject to the limits stated in
Ezcrion 4(0) below, this roucied aoount will be @y nex interest rate votil the next Change Date.

The Kote Holder will then determine the amotunt of the monthiy payms =t that would be sufficient to repay the
urpaid principal that i am expected to owe at the Change Date in full o the maturity date at my new interest rate
in substantialiy equal payvments. The result of this calculation will be ha riw amount of ay monthly payment.

(D)} Limils on Interesi Rate Changes
The interest rate 1 am required to pay at the first Change Oate will net bl sreater than 8.750 X or
less than 4.750 %. Thereafter, cy adjustable interest rate will never be in:rea-ed or decreased on any single
Chasos Date by mare than two percentage points (2.0X) from the rate of interest 1 hare been paying for the preceding
twelve oxnths. My interest rate wiil never be greater than 12.750 %.

(E} Effective Date of Changes
My new interest rate will becose effective each Change Date. 1 will pay the amount of @y new moathly payment

begimning on the first monthly payment date after the Change Cate until the amount of my moathy  payment changes
again.

{F} Notice of Changes

The Hote Holder will deliver ¢r majil to me o notice of any changes in my interest rate and the anount of my
monthiy payment befors the effective date of any change. The rotice will include information required by law to be
given e and also the title and teicphone rumber of a person who will answer any question | may have regarding the
rcrice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singic Family -Fannie Mae/Freddie Mac Uniform Instrment Form 3111 3/85




UNOFFICIAL COPY

~aepty
2318d 3)9E1SNfPY SiY3 UL PIILBIUOT SIUBUIADT PUE SWIT) 9yl O3 saasbe pur S1da00P JIMOJUOE  ‘mOT38  ONINDIS a8

. ‘:.‘

@
<
-
o
D
]
<
m.

*JPNOJJOR UO RUTWSP JO 92130U JIYIJng InoylLn
WsEnIISU] A3(4n03S SHY3 AQ PRI)jEUad SI1PAIS AuR SwoAUy  Amw  JapUsl  ‘pojagad syl 3o uojleddid syl o3 Joyud suns
ssayl Aed 03 S1ie) Jamoliog J1  CIUSENIISU] A11IN33S S1yl AQ Paunsads swns 117 Aed 1SN@ JOMOJIDE YIIYM LIy IM P LDW
JO PIIIALYID S IDLICU DY IJUP [YI WO} SABP DL LURYL 559) 30U v potsad € apiadid (\19YB 93)130U BN

MT-TRUNTREET ]
JO 231300 senoiIog M6 11RYS Japudl. "1ty Ui juaadud J31ei1psuEl LJinbas 03

UO 13100 @Y  SISEIIIND . JIPURT. 3] |




