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MORTGAGE

THIS MORTGAGE ("Security [n:tmment") is given on January 20, 1954 . The morigagor is
7
IHEHE&FOS.’E’A. MW
X T/LDOWED AND NOT SINCE RE:-L\RRIEH@Z
("Bocrower”). This Security Instrument is given to 43%P. TRUST, ING.
which is organized and cxisting under the laws of THE STATE 57 1)L.LINDIS . and whoso
addressis 1 EAST WACKER DRIVE, #3430
CHICAGD, IL 60601 v'eer”). Borrower owes Leader the principal sum of
Eighty-Seven Thousand Five Hundred and No/100 -----===-rseemmocoooocawowanas nmm————
) Doders (US. 87,500.00 3

This deb is evidenced by Borrower's note dated the same date as this Security Instrureal ("Note™), which provides for monthly
paymenis, with the fidl debt, if rot paid earlier, due and payable on Fehruary-1, 2003 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inwiest: and all rencwals, extensions and
modifications of the Note; (b) the payment of 2ll other sums, with interest, advanced under paragiaph 7 1o protect the security of
this Security [nstrament; and {c) the performance of Borrower’s covenants and agrecments under thiz Sceurity Instrument and the

Note. For this purpose, Borrower does herehy morigage, grant and convey (o Lender the following described property located in g
(H41] ¢ County, Hllinois: %

P.I.N. 09-33-410-009 g
O

N

Lot 28 in Bleck 2 in Town Improvements Corporation Des Plaines Countryside, a LA
gubdvision of the West half (W1/2) of tha South East quarter (S.E-:. 1/74) ?f. .

Section 33, Township 41 Morth, Range 12, East of the Third Principal Meridian,

in Cook County, Illinois. ;

Nl

: ' ]
which has thc addressof 3111 STILLMELL DRIVE DES PLAINES [ v [Street, Cityl,
[llinois | 60018 ("Property Address™); /
[Zip Code] - Form 5014 9/90
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. S.Huzard or Property Insurance. Bemower shall kecp the imiprovements now existing Gr hercafter crocted on the Property

“insurtd against foss by fire, hazards included within the e “exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appreval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, oblain
coverage o protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and senewals shall be acceptable W Lender and shall include a siandard morigage clause. Lender shall
have the right to held the policics and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower cltherwise agree bt writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the yestoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not econormically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Bomowes. If Borrower abandons the
Propesty, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 10 selile a claim, then
Lender may coliect the izsurance proceeds. Lender may use the proceeds to repair or restore the Property of 10 pay sums secured
by this Sccurity Instrumedt, »vhether or nol then due. The 30-day pericd will begin when the notice 13 given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the inonthly paymears referred o in paragraphs I and 2 or change the amount of the payments. 1 under paragraph
21 the Propenty is acquired by Lendar, Borrower's right to any insurance policies and procecds resulling from damage to the
Property prior tp the acquisiion shall ass to Lender (o the extent of the sums secured by this Security Instrument immediatety
prior o the acquisition,

6. Occupancy, Preservation, Maintenar.ce und Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 occupy the Propenty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees i wriling, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond Borrows: s-control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1 deteriorate, or commit wasie on the Projasty. Bormower shall be in default if any forfeiture action of
proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could result in forfeiturs of the Propeny or
otherwise inaterially impair the lien created by this Security Instrumear o Lender’s security interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiue-or proceeding o be dismissed with a ruling diat, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iniest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender’s securily interest. Boirewer shall also be in default if Borrowes, duning the
loan application process, gave materially false or inaccurate information or stafemes v Lender (or failed to provide Lender with
any maicrial information) in connecticn with the loan evidenced by the Note, inclraing, but not limiied to, represeatations
conceming Borrower's occupancy «.f Lhe Property as a principal residence. If this Security instrument is o a leaschold, Borrower
shall compty with all the provisions cf the leasc. If Borrower acquires fec title 1o the Proparty! the leasehold and the fee title shall
not merge unisss Lender agrees to the merger in writing.

7. Protection of Lexder's Righis in the Property. If Borrower fails 10 perform the covenarls and agreements contained in
this ‘Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in 'he Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tien Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lende:”s actions may include
praying any sums sccured by a Hien which has priority over this Security Instrument, appearing in coun, pying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upan ratice from Lender to Borrower requesling payment.

8. Mortgage Insurance. If Lender required morgage insurance as 2 condition of making the loan secured by this Securily
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect I, for any reason, e
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuranice previously in effect, from an aliemale morigage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve

- Form 3014 9/90
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-16. Borromer's Copy. Bomower shall pe given one conformed cépy of the Note and of this Sccurity Insrument,

17. Teansfer of the Praperty or a Benefici Interest in Borrgwer. 1 all or zny part of the Propenty or any interest in i is

sold or transierred (or if o beneficial interest in Borrower is sold of transferred and Borrewer is noy 2 natural person) withgus

Lender's prior written consent, Lender may, at its Oplion, require immedi Aayment in full of all sums secured by this Security

lnsmgnc?t. However, this option ‘shall hot be exercised by Lender if exercise is prohibited by federal law as of the date of this
ty Instrument. Y

If Lender exercises this opiion; Lender shall give Borrower notice of acceleration. The notice shai) provide a period of nor Jess
than 30 days from the date-the hojice is delivered or mailed within which Borrower must pay all sums secured by this Secarity
instrement. I Borrower fails W paty these sums prior 1 the expiralion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further ngiice ér demand on Borrower,

18. Borrower’s Right (o Reinstate, If ‘Borrower meets ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinyed ar any tme pror to the earfier of: {a) S days (or such other petiod as
appticable law may specily for reinsiatement) before sale of the Praperty pursuani 1o any power of sale contained in 1his Security
inswumant: or {b) entry of a judgment enforcing this Security instrumen:. Those conditions are that Bomrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocenmed: (b} cures any
defaull of any other COVCRanls o agreements; () pays ali expenses incurred in caforcing this Secunity Instrumeny, including, bui
not limited to, reasonable aliomeys® fees: and (d) wakes such action as Lender may reasonably cequire to assure thag the lien of this
Security Instrumeny, conder's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall coptinge unchanged. Upon reinstaiement by Borrower, this Secutity lnstrument 203 the obligations secured
bereby shall remain fylf 7 #ffective as if no accelerating had occurred. However, this right 1o reinstate shall not appiy in the case of
acceleration under paragroo}, V7,

19. Sale of Note; Char:ge o Loan Servicer. The Notz or 3 partial inlerest in the Noge (together with this Security
Instrument) may be sold one 01 tare unwes without prior notice to Bomower. A saje may result in a change in the eatity (known
as the "Loan Servicer™) that collecss rignthly payments due under the Note and this Security Instrumest. There also may be one or
fnore changes of the Loan Servicer dreeiated (o a sale of the Note, if there is a change of the Loan Servicer, Borrowsr will be
given writlen notice of the change in accordance with paragraph 14 above and applicable faw. The notice wif] stale the name and
address of the new Loan Servicer and the <diress 1o which payments should be made. The notice will also contain any other
informaticn required by applicabie law.

20. Hazardous Substances. Bomower shall not cause Or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrov or shall 10! do, nor aliow anyone else 1o do, anything af fecting the Propenty
that is in violation of any Eavironmental Law. The prec.ding twa sentences shall ot apply w0 the presence, use, or siorage on the
Propesty of small quanutics of Hazardous Substnces that are generally recognized 10 bo appropriaic o normal residential uscs

of which Borrower has acfual knowledge. If Borrower leamns, or is norified by any governmental or regulaiory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Propeny is necessaiy, Borrower shal) promply 1ake ali
fiecessary remedial actions in accerdance with Environmental Law,

As used in this Paragraph 20, “Hazardoys Subsiances™ are those Subsiarees defined as toxic or hazardous subsiances by
Exvironmenial faw and the following substances: gasoline, kerosene, oher thumniadble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyvde, and radicactive materials. As used in
this paragrapk 29, “Environmental Law™ means federal laws and laws of e Jurisdictio s where the Propenty is Jocaied that retage

NON-UNIFORM COVENANTS. Borrower and Lender funher covenan; and agree as follows,

21. Acceleration; Remedies, Lender shal give notice to Borrower prior to acceleration iolloyang, Borrower’s breach of
any covenant or agreement in this Security Instrument {(but not prior to acceleration upler »2ragraph 17 unless
applicable taw provides oferwise). The notice shall specify: (a) the defauit; (b) the action required {7 cyre the deflault; (c)
a date, not less than 39 days from the date the notics is given to Borrower, by which the defagit mus( be cured; and (d)
that failure to cure the default on or before the dage specified in the notice may result in acceleration of 1):a sums secured
by this Security Instrument, forecigsure by judicial proceeding and sale of the Property. The notice shafl further inform

GLL689 VG

of 3 default or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured on or before the
date sperificd in the nolice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may loreclose this Security Instrument by judicia) proceeding, Lender
shall be entitled 10 collect aj expenses incurred in pursuing the remedics provided in this paragraph z1, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon Payment of all sums secured by this Security Instrument, Lender shay release this Security Instrument
without charge 10 Borrower. Borower shalt pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right ¢f homesiest exemption in the Property.

‘ Form 3014 890
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