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Thiz Instrumant was Ref. No.:
preparad by: JOHN H. SENDEN
ST. LOUIS, MO 63141

THIS MORTGAGE (‘Méttgaga'l is made on JANUARY 18 , 1994 between Mortgagor, -’)t} 08 ge.
ARMAND PASSARELLA AND ROSALIE PASSARELLA, HUSBAND AND WIFE 150

thersin “YOU,” “YOUR" or “YOURS'T and the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK, a cotpotration organized and
existing undar the laws of the Unitad States, whoss addrass is 570 Mason Ridgs Cenler Drive, St Louis, Missouri 63141}
harein “WE,” “U5* or "QUR’).
WHERE23,  ACMAND PASSARELLA AND ROSALIE PASSARELLA
is (are} indebted to us pursuant to an Equity Source Accaunt [("AGREEMENT"] of aven date hereoi, additianally secured, if
appropriata, by a Sacurity Agreement and Coflateral Assignment of Beneficial Interest in the land trust helding titie to the
property I"SECURITY AGREEMENT"), in the principal sum of LS. § 50,000.00 , lyous "CREOIT
LIMIT*} or so much of such principal as may be advanced and outstanding, with interast therean, providing for periodic
installment paymants of interast, optional credit lite and/or disability insurance premiums, and miscellancous fees and
charges for five (S5} ysars from the dats hersof, thereafter, for periodic instaliment payments of 1/240th of the
OQutstanding Principal Balancs [or suth greater sum as necessary to fully repay the Outstanding Principal Balanca in full in
substantially sgual “actalimants of principal by tha MATURITY OATE as morea fully provided below, interest, optionai cradit
life and/or disabinty ‘lisurance pramiums, and miscallanecus fees and charges for twenty (20] years. At our option, we inay
axtond your Revoiving, Line of Credit far an additional 5 years. Yau have no duty to accept this oplion if offered. All such
sums, if nat soconer pa d, >aing due and payable approximately twenty—five years or {30 years il oxtended} {rom the date
hereof itha “"MATURITY D2 (E°).
Yo secure to us {a} the repsviient of the indabtadness evidenced by the Agreement, with interast thereon, the payment
of all sums, withk intarast biarica advancad in aceordance herewith to protect the sacurity of this Mortgage, and the
~._ Perfarmance of the covenants, 2i:d agreements herein contained, and (b} the repayment of any future advances, with
(3~ intecest therean, made to you by 1= gursuant 1o paragraph 7 hereof, {such advances pursuant to paragraph 7 hereof ol
~~. principal made aftar the date hereqf baiig referred to as "FUTURE ADVANCES™, and (¢ any "LOANS” (advances of principal
after the date hereol) as provided far ir t.p .xgraement lit being the intention of us and you that all such Loans made after
the data bereof enjoy the same pricrity and sercity hereby created as if all such Loans had been made on the date hereofs
and {d} the performance of your covenants a1 d agreements under this Mortgage and the Agreement secured heareby. For
™ this purpose, you do hereby martgage, grant, curse s and warrant (unless you are an Hlinois land trust, in which case you
morigage, grant, convey and quit £laim) to us the y=~lirwing dascribad property {"PROSERTY") located in the County of
- COO¥ and State ol Hlpois:
LOT 31 IN KATHERINE MILLER'S SUBLAIVISION A SUBDIVISION IN THE SOUTH
i/2 QF THE SOUTH >l/_2 QF THE NORTHEASL 1/4 OF SECTICN 14, TOWNSHIP 40
NORTH RANGE 1z EAST OF TH= THIRD 'PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINOIS .

. DEPT-O1 RECORDIKG 52

. T0000  TRAM 4323 0L1727/59¢ 1302 0(‘
. #3137 3. -S4 B FSIOS

- CODX COUNTY RECORDER

PAN No.1:.22-14-219-008

PAN No. 2

which has the address of 8261 WEST MAPLE

NORRIDGE ILLINOIS 60656

. therein "PROPERTY ADDRESS™;

Togeather with 21} the improvements now or hereafter arected on the proparty, 2.d 3tl pasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a! fixtures now or hereafter a part of
the proparty. Al replacements and additions shall aisa ba coverad by this Mortgage. 7l #f tha foregoing is referred 1o in
this Martgage as the "proparty.”

You cavanant that you aro lawtully seized of the estate hereby conveyad and have the right to mortgage, grant and
canvey the property and that the proparty is unencumbared, except for encumbranzes of record ~You, unless you are an
filinois land trust, warrant and will dafand generally the title to the property against 2l claims ar d de nands, subject to any
ancumbrances of racord.

You acknowiedge that this Martgaoe sacuras an Agrasment that contains provisions allowing for ch4njes in the interesi
rate, and that we may, prior to the maturity of tha Agrasment and subjuct to certain conditions, reduce Lhe Availabla Line
of Cradit and/far requirs repayment of the total balance outstanding under the Agreement

Covernznts. You and wa covenant and agree as follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the principal of and interest accrued
on the indobtednass evidenced by the Agreemant, together with any other fees, charges or premiums imposed by the
Agreameant, the Security Agreement, or by this Mortgage.

{B8) LINE OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that
Lin® of Cradit during the first sixty (60} Billing Cycles assigned to your Account. Each Billing Cycle will be approximately
one month. (Your initial Billing Cycie may be less than one monthi. The Revolving Line of Cradit Term of the Agreement is
theretore approximately live {5} yaars tang. At our option, we may extend your Ravoiving Line of Credit for an additional 5
years. You have nc duty to accept this aption it offered. You agres to repay the Principal amount of tha Loans advanced
during the Ravolving Line of Credit Term of the Agreement during the twenty (20} years commencing at the close of tha
Revolving Lina of Credit Term. This rapayment term is refesred to herein and in the Agreement as the Closed—-End
Reapaymant Term. The total term of the Agreement secured by this Mortgage is theretare approximatefy twenty-Ffive (25),
thirty (30! years il axtendad).
(C}] AGREED PERIODIC PAYMEMNTS. During the Revalving Line of Credit Tetm you agree to pay on or before the
payment dus date shoven on sach perigdic Billing Statement the Minimmum Payment Due tor that 8iiting Cycle. _The minimum

SOb6

>

COGt

{C) of the Agreament; .
e, AN, Bank EQUITY SOURCE ACCOUNT MORTGAGE
Chicage, Hiinols 6065 1 R Paga 1of §




J

H0

JA0KY

{

UNOFFIC

BEYE SdA I0VOLHOK INNOIDOY IDHNOS ALNIDI -

JAL COPY . -

aieee o4 19908 F1oun: *oleonD
IVENG VEMESW 150 0D
yueg SHNASS NP4 HUSGRID
“MOI3SE 1) SPUN) Yohs §b JudAed
3O 3001d Gy} SN eplA0id 0] 98B no, -eBeBliow SIY) JeA0 AJ1101ad ST JUBWERIBE AJ1anoes s 40 efiefliow yons yaym
Apadcud g} VO Jusoesbe Anmo: Jeqruas 30 oBeBliow e AG PIHOPS SLON 2 [O JPIOVY BY) O] MOIISE U] spunj Jo ;uamlad
. ulqtndwoa oxwiy 03 ¢ m:‘q U;!p oY) J9Y X BRUIUOD PUE ‘JOBIIY DJEP BY) UC pRnbAI war nOA TP ﬁuot oS pasmxw oq “rqs
MOIISE W SPUny JO SN 0} nod Aq JuswiAed 0) Bunepas 2 ydeiBried siy) Uil poaneu0d suoisiaosd BuloBeio) pue saoqe a1
-oBebisow Sy} Aq p@N2as SWNS 94} 1smeﬁe UpeI
e sy ponesdde 4o Gung 9y} T TN AQ P9y SPunj Aur ‘sn Ag uCISINbIR T 10 Asedosd PuY 4O Stes By} O] JoLd i-w;upaww:
uripy 19)e) ou *Ajdde jleys em ‘sn Aq pannboe o plos si-Apedord sy ‘0z ydraBeied sepun 3} sn Aq play spunj Ave noA 0)
punye: Adwucyd jjeys aa JuoweasBe oyl JO uoruNLIe) pur ‘eBeBliOwWw SNy AqQ PANBES SWINS NP JO [Ny ) juewded uodn
*sn Aq peynbes se sjudwied 910 JD PUO W ADUEIIL PP
oy} dn oytw 0} AJESTPIeU Juncwe Aur $n o) Ard JjEyI NOA ‘ONP LSLM SWAY MOISSE oyl Ard 0) JuSIdINS J0U 53 'SD AQ PRy
SPUN] Byl ;0 JUNOWIY 9y §1  “Spuny o sjutwiAvd ARHUDW VO NOA O] PEYIERId 10 NOA O] piwdea Apduroad seute wondo nOA
1€ °0Q [JES $SPIX0 Y] ‘ANP UDYM ‘SIS MOII5D sy Aed 0) PesNEL JUNCWE By} POLOXS [lEyS ‘S$IB)1 MDIISE BYy) JO SHlEP
snp vy) 0) 2012d vgeied spuny 1o SUGIAYS AjYuow NN} SU Ylism 1eoB0] ‘sn A Prey SPUnj oul O JUNOWE BYY ji
-28e8310 SIY) AQ PPINODS SWINS 34) D) Ajmoes |[EUCIPPE SP pubpmd
BrE SpPUN) G) CRPRL TEM SPUN) BY] O) JIQEP yoee UNyum 103 osodand oy) pue spuhy oyl O] SHQLR puY $11pEsY Buimoys
Spufty oyl 3o Suunosse enuur ue ‘efseyd INOYIIM 'NOA QAID (PuS Spn  CSPUN; BY) U0 sBinuses 10 (sPI0juUl Aue nGA Aed
0} posnbes g 107, e 19 om ‘pred eq O) 139195U1 Seuabe: mE) DIQEDIdde Jo epRLl S JUCWOLIEE U SEOU CSPIPY BUY LD pred
ST IRYT JSP20k) JeyS Tertjtim v 99208 AR om pur noy) eBiey3 € yons T O S0 slwred me| eiqessjdde pur spuny oy uo
1391911 ROA Avd @M SILILN ‘SIIB)E MOIISEe O4) BuUlAJiIRa 10 Junodde oy BuizAjeur ‘spuny o) BurAidde pue Buipioy 10y sbaeys
100 AR B SWIS)) MOILTC Oy) Aed o) spuny oyl Ajdde [jRyS Oa  (HONDIRSUL Ue YINS S Bm J1 sh Buiipnpuy) AsueBe gjels
10 1EI9PB) B AQ pRRJUEIc LO.DRINSH BB YIIYM JO SIUNCITE 10 SHSOURP By LONNHISLY e uf PIaY Bq jfeNS Puny Bil
SIS MO IS0 QAN JO SVIFWNGTO SQEUOSEDS PUR EIEP JURAIND
JO SISEQ ey} uUD NP SPUN} PYF P NSE AR 2pn  LCSINTLI MOHISI. POUIE> GJe SWway) 05Diy) CAUR 1 ‘swniuesd osuesnsuy
AyursenB obetijsow Apzead (p} put ‘yarnuead gourinsul pierey ApesA (9 ‘Aur ) ‘Ajiedoasd eyl uo sjues puncab jo sjuswtwArd
PLoLuDsSe] APRA (@ eBeBLIow Siyl 1940 Alpoad wiElie APl yIIM SJUSISSBSSE PUE soxe] AlESA (8] O Y1}1OM]-9UD
o3 1enbe [ SONNL) wns T ‘peseees 5. ol.efluow syl un JuswediBy eyl sepun anp suwr sjudswied ojpoland Aep sy uo
sn 03 Aed jJeys oA ‘sn AQ JBAIEA USIILIM T D] JO me] Biqeatdde o) ;:atqns ‘IONVHNSNI ANV S3XVL 804 SaNDd 2
~pyeQ 2BURYD JeyL 19T Alalepousun
onp juewied syl Ul PIIDV)IRI TG [ pue ‘Vieg SSuBYD YITE LM BAITRIJE DLIOIEG {JIA O)EI ISTIVIUL MOU YIel

uemd g - T } ¥/1 ® HNO o
cibiey & Snid “0LRY VDURLIN Y JUSLIDT Yuy) ) {eNbD LG |12) GJET JS0ILIU) MDY BI{} PUE ‘O)¥Y FDURIDI Y JUBIING FU) FuNUIN)OP
3% 9m ‘s3eq sBury] Bupeessns yses ug uesed (% gy T ) /1 ® ENO

30 iBizpy ¢ smyd o1EY SIUTIVIOY JUBIINY OU) OO UM DlEQ SBURYD ISI) PY) UC DAN29 46 GIRL JSRISIUL DL
FIVO IONVHD. ® 51 8Buiyd Aewr BAIIIO L0 GRS JSRINJU] BY] YOy uo Aep yoez
‘@ADQE PUP JUBWDRISY By} Ul PRQLIISEP PlrYy
83uRIS | IY P} UOAN paseq Aol AJEA 1M PUR PIUIWIIDIOP OO % ¢2¢ JLVH JDVINIONIY TYNINY] 150Ia1us JO BIR) B}
“L2AVA IDNVHD, ® 51 'PLuryd Avwr 0A1283 10 03R1 E8IRUT BUY) UOIYM LD Arp yoea
“BACQE Pul JUOWEBIBY B} ) PUGIISSEP IJEN
23ud10404 Oy) wodn paseq Amuow AJea [ PUE PRUTULIBIEP 84 (1M (2LY A IDVINADHIG TVNNNY] I50s03u1 10 93Es Byl
' ‘SUROT YINS 391383 0) JuweleIS Bunng s1poised
ysnbesgns uo PeSEQIOUL 3] ()i SOUT|EG edRurlg pul-—pasold (LUt IN0DA fa A pred Aguenbasqns sir syOBYDd BsOL} pue
‘OJR(j UCISIVAUDY By} JO SP JUNCIDE INOA O} PUISOd UPSQ JOU SARY IPL] SHIYD JUDLISY 83IHOS Ajnb3 posn saey nNoi |
‘saue(eg (2d1dulid BUIPLEESING UR 31 RIBL) YIlMm Ut 1347 Bulijlg iy 4O Afp YR 47 1 L UnOIdY BIINOG A)Inbg INOA UD DIueleg
edisurrg Apeg vy) O} (Jvay desy us GPE 20 GUE AQ PIPIAP ‘Ri3AD Buyne IEYY O, 91 wordde pyry elrjusosog jEnuuy m.“
S1{,1VH 00D ATNVA. SUl) Piey Atpousg Ajlrg oy Burkjdde AqQisiseq Atiep £ U0 periTosr ag jHm SeBreys Doueuyy
‘91949 Bujng eigearidde o4) 10) Juedied (% SZ2°1 b ?/'[ 2 FINO
£O PIOHY L. € 37qd Byeyt 20uRIe ol Py} oq lleys {.31VH 3DVINIIHID TVAN) IV,) 358293u1 O BJE1 INDA
‘SINDD0 JUSWRDIBY SIY) JO NIEP TANS (S PLf) LM Uy YLD
Y] $O Aep Ssowsndg }555) 9Y) VO PRUILIISIOP RUO Y} 94 |ITYS SITH BOURIPRY FH) ‘JUGUSNIBY SN )T DIOR BANE 18 UL 19T
Yuow Iy} Ul sanz20 ajeg Buiig S19AD Bunrg 1eiiul JnoA 1 Uiuow Butperord oyl JO ARP SSOUISNO Iy . [§ B} YD PERIRIIRIBD
ouO Yl g 1JEeYS BIeY BOURIRJYY vyl ‘juswedsly S)Iy) JO OleP DANIGIIE YL SE HRUOW Biues dyi i ~wnsd0 bieq Suing
2J9A7 Bulg 1IN INQA 31 SARM DM JO SUO U1 PRUNLIZISR 84 11PYT S12AD Bui|ig (P11 INTA 0} BAIL PP . BIPY BDURIDIBYH
Y) “IBARMOH YHUOLL Jey) ul swiBeq yey) Si3A0 Bulipg AUR 10} 9AI12@)J0 3 ITYS PRUIWIRISP OS5 9)PY 91 U JoY Bl
“BIEY BOUSISYBY SNOIARIC B4} 16PUN PENNDES LILIVH ZOVINIIHIS
TYNNNY. CWwes ou) Ajjerueisqns u) SIS O§FY 03uUvIo ey Oyl us sueyd bify Jey) G CNIDHY,. 91nnsaqns # ‘Alesseosu 34
pue ‘uonNTWIOJN BIqQRIedwon uodn paseq St ey} SJRY SOURIPYOH MO ¥ JIVIOS [IIM BM jTUINO, JORAS [EM PYy A peysngnd
2Q 0) S9SE02 ey IIUDINIRY £ (ONS JUGAR @y} Ut -Ajdde RS POUSHAND OF WL JSeM0O] By} ‘Aep BIQEIHAGE Aue 10} (fLINO]
WW0NS JITA oY) AQ peystignd s 93RYH PIUPIPjRY FUD UNLY] SIO0W JUBAS B} D] "syueg [FIPPUNnu0) 18)us) Asuow ‘g oBae
1¢ SURD} 91920400 UD 9101 958Q GY) ST {ELINOT JIPONS JIFM Syl AQ POUILD S| DIBL SOUDIDIDH DYl CIFLINOPE 10T 1M S}
0] sSyUEq (IDUWILOD SY) AQ PRJCND G10M SOIPS YINT Udym JO SSOIPBos YIUOLLY YIRG JO Aep SSDOUISNY IS} BY) WO [BUINOP
I9RIG JIEM P4} JO UOIIDRS SOIEY ASUOW Sy} U pRUSHaNd SP 1SRIeUl JO B)W) PG BY] BQ ((PUS 9IFY SIUTIR)PH SIH] “.ILVYH
AINIUIIIH. ® UODN posEq AJFA (IIM PUE PRUIUIINIEP B HIM (LI1vH IOVINIDYSY TYNINNY.) IS048)u01 O ojer ayy
quowiea by oy Ag pou!u.unwp ST JUNOIIY BHNGG Apnb3 MDA jO Sdureg tedioulsd
SuipueIsing oyl vo (LIDHUVHD IDNVNII. ®) 15946juy Ard 0] #aafe NOA CWHIAL NVOT THL ONIHNG 4S3aYIiN @)
{=e0 Ajumwy oY) Ag SJUBI|ESLY
jedidurad jenbe Afjeljueisqns u) pied A)n) st JUNCOSE INOA JE43 OS ‘ULIP L JUSIIARdRY pUI-PISOLD OYY Ui 3R] SVIoAD Buling o
Pguwhu 9y} 0) (EnbR JOFUTWIOUSH PUL | JO JOJLIGUINL @ SEY JPUL NIDYD JEij) O JusduAied 133 e sdurjeq rediounid SButpurisino
oy} jo uoNdEI} ® ‘Bruvjeg |EdIdulld PUZ-PRSOID [ENIN] INOA JO HIOPZ/L 0 PEVISH CEPMDUL 1M Je}RoIsy) JuewdAed
wnwpyw NGA JuswesiBy sy JO {9) T ydesSesed ug popracid se st Ag pred Apjuenbasqns St 094D Jey) PUP Juswessby
ul pUuOp se 'navd UOISIPAUODY Sy} 3O SB JUNOIDN JNOA O; PEISOd UBSY JOU STY JMY) NIVYD 22IN0S Apndy ue pUSH Bary NDA
11 (U1 L PRI O DU BUIAJOASH 24 JO PUR 1§} JE.SP 0) NOA AqQ PRMO Pourrg (Pdioulld Bi}) BOURIEG JedIdUIL PUI—POSOID
[#11U] NOA §O WIOEZIL SMd ‘SADGE SP ArAy pwes Byl u) panduwios enp juswArd wrRanuw & uLweINs Bunng SIpoNad
YIRS LD UMOYS PP onp luBwAed Y} B810}8G IO UO Ard O) B0.BE NOA LG ), JUSWATEYY Pud—-pPasol) e Sunng -81eAD Bums
Pyl JO BS0I3 WG 3933T SARP I57) ean—-AJuasmy Ajajeunxcadde 51 939A0 Dunirg yore 103 ayep anp JuswAed oyl sjuswsed
onp ised Aue (g] PuUE ‘Jlun }PR1D JNCA O} JUNO3ADE ANCA JO eluejeg Bupumsin0 Py} eInpas 0) Asesseasu jethaurnsd ()




- -

2735126873

* Unon payment in fuimaN:@:Fd'F t@:l:ﬁ nd,_t@- @ PAYroement, wa shall promptly
ratund to you any funds he 5. e parpgra [] l;;jy'5 AL uirediby us, wa shall apply, no iater
than imenadiataly prios to the sale of the property ar its scquisition by us, any funds held by us at the time of application
& 7 ceadlt sgainst the sums securnd by this Morigage.

The above and foragoing provisions contained in this paragrapi 2 rplating to paymenl by you to us of funds in
asgrow shall be excused so long as you ara required on the date hereof, and continue 2fter the date hareof, 1o make
coamparabie paymen? of tunds in ascrow 1o the holder of 2 Nots secured by a mortgags or similar security agreement on
the property, which such mortgags ar similar security agreement has priority over this Mortgage You agree to provide us
with proar of paymeant of such funds in escrow.

3. APPLICATION OF PAYMENTS. Jf there is 2 balance on yaur Account, we will send you bdilling statements,
approximately monthly, reflecting Account transactions and yowr balance. You can pay the balince, together with current
intarast, in full without pensity, or dafer full payment, in which case you must pay at least the Minimum Psyment Gue
disclosed zn your paymant. Your payment is due on or bafore the date shown on your statement and it should be sent with
tha remittance posrtion of your billing statement. We may apply payments to your obligatiocns under this Agreemeant and the
Dead of Trust in the order we choase. However, we will ordinarily apply your payments to: {7} finance charges, (2] life
insurance pramiums, if due (3} principal {(except for minimum payments during the Revclving Period), and (4} gther charges,
in that order. Payments will always be applied 1o past due and current amounts in sach category in order. The amount of
any payment in excass of the Minimum Payment Duye will be applied first 1o the principal Account balance if ro due
amounts exist in anocther payment Make your payments by mail or at our braach using the “emittance portion of your
billing statemant.

4. CHARGEZ, LIENS. You shall pay all taxes, z2sssssments, charges, fines and impositions attributable to the
property which rvay .ttain priority over this Maortgage, and leasehold payments or grounds rents, if any. You shall pay
thase ohligations in t'.e manner providad in paragraph 2, or il not paid in that manner, you shall pay them on time directly
to the person owed paymonts. You shall promptly furaish to us all notices of amounts to be paid under this paragraph. It
you make those paymants dir wctiy, you shall promptly furnish to us raceipts evidencing the payments.

5. HAZAAD INSURANCE, You shall keep tho improvements now existing or hereafter erected on the property
insurad against lass by fire, oy fazard included within the term "EXTENDED COVERAGE” and any other nazard for which
we require insurance. This insuraic/. shall be mainfained in the amounts and for the period that we require. The insurance
carrier praviding the insurance shal’ e choszn by you sub ject to cur appraval which shall not be unreasonably withheld.

All insyrancs policies and renewy s shall be acceptable to us and shall include a standard mortgage clause. We shall
have the right to hold the palicies and s2e.vals. If we require, you shall promptly give tc us all receipts of paid premiums
and renewal notices. In the avent of lass, you chall give prompt notica to the insurance carrier and us. Wa may make proof
of loss if not made promptiy by you

Unless we and you otharwise agrea in we' g, ihsuranca nroceeds shall be appliaed to restoration or rapair of the
property damages, if the restoration or repair is cochomically feasible and our security is not lessened If the restoration
ar rapeir is nol economicaily feasibie or our secutity rsould be lessened, the insurance proceeds shali bo applied to the
sums sacured by this Martgage, whathor or not than cus with any excess paid to you If you atandon the property, or do
aot answer within thirty (30} days a notice from us that thy insurance carriar has affered to settle a claim, we may collect
tha insurance proceeds. We mﬁy use the proceeds to renair_or restore the properly or 10O pay sums secured by this
Mortgage, whather or not then due. Thre 30—-day period will be 3in when the notice is givan.

Untass wa and you otherwise agrea in writing, any application Of nroceeds to principal shaii not extend or postpone the
due date of the payments referrad to in paragraphs 1 and 2 or chatg. tye amount of the payments. | under paragraph 20,
the praperty is acquired by us, your right to any insuranca policies ca” proceeds resulting from damage to tho property
prior to tha acquisition shail pass to us to the extentl of the sums sacur.d by this Mortgage immodiately prior to the
acquisilion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEROLDS. fou shall not destroy, damage or substantially
change the property, allow tha property to dateciorate or commit waste. If 1his Mortgage is on 3 leasehold, you shall
comply with the provisions of the lsase, and if you acquire fee title to the propteriy, *the leasehald and fee title shall no?
marga urless wa agrea ta the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MCRTGAGE GUARANTY INGURANCE. if you fail to perform the
covenants and agreements contained in this Mortgage, or thera is a legal proceeding thot may significantly affect our
rights in tha property {such as a proceeding in bankruptcy, probate, for condemnation or to an’Loce laws or Regulations),
than we may do and pay for whatever is necassary to protect the value of the property and ou rights in the property. Qur
action may include paying any sums secured by a lian which has priority over this Mcrtgage, appacring in couwrt, paying
raasonable attorneys’ fees and antering on the property ta maka repairs. Aithough we may lake actica rinder this paragraph
7, »:a do not have to do so.

Any amounts disbursad by us under this paragraph 7 shail besome additional debt of vours secured by this Moiigags.

Uniass you and we agree to other terms of payment, these amounts shall bear interest from the date o} disbursement at
the rate provided in the Agresmant and shall ba payable, with intacast, upon notite Fram us 1o you requesting payment.

If wa require mortgage guaranty insurance as a condition of making the loan secured by this Mortgage, you shall pay
the premiums required to maintain the insurares in effect until such time as ths requirement for the insurance terminates
in accordance with your and our written agrenment or applicable law.

8. INSPECTION. We or our, agent may make reasanable entries upon and inspections of the property. We shall give
you notice at the tima of or prior to an inspection specilying reasonable cause for the inspection.

9. CONDEMNATION. The praceeds of any award or claim for damages, direet or consequential, in connection with
any conddaranation or other taking of any part of tha property, or for conveyance in lieu of condemnation, are hereby
assignad and shall be paid to us.

In the evant of a total taking of the proparty, the proceads shall be applied to the sums secured by this Mortgage,
whathar or not then dus, with any excess paid ta you. In the event of a partial taking of the property, unless ycu and we
otherwise agree in writing, .the sums secured by this Mortgags shall be reduced by the amount of the proceads muitiplied
by the following fractian:. {a} the total amount cf the sums secured immediately betore the taking, divided by (b} the fair
market valua of the property immaesdiately befare the taking. Any balance shail be paid to youw

If you abandon tha property, or if, after notice by us to you that the condemnor offers to make an award ar settle 2
claim for darnages, you tail to respond to.ous within thirty 130) days after the dats the natice is given, we are authorized to
collact amd apply the praceeds, at our option, sither to restoration or repair of the property or to the sums secured by this
Martgage, whether or not than due.
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20. ACCELERATION; 5 prlo lowing your breach of any
cavanant or agreement in fhe £ idrito ae L less applicable law provides
otherwise). The notice sha efdef fult; h de adH; {¢)'a date, not [ess than 30

days from the date the notice is givan to you, by whnch the default must be ct.red. and (d] that failure to cure the default
on or balore the date spacified in the notice may resul! in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the property. Tne notica shall further inform you of the right to reinstata alter
accaleration and ths right to assert in the foreclosure proczeding the nonexistenco of a default or any oiher defense to
aczeleration and foreclosure. |If the dafault is nct cured on or befcre the date specified in the notice, at our option, we
may require immediate paymaent in full of all sums secured by this Mortgags without further demand and may foreclose
this Mortgaga by judicial proceeding. Wae shall be entitled to collect 3l expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable asttorneys’ fees and costs of titlie evidence.

Zi. POSSESSION. Upon acceleration under paragraph 20 or abandonment af the property and at any time prior to
the expiration of any period of redemption following judicial sale, we {in person, by agent or by judicially appointed
receiveri shall be entitled to enter upon. take possession of and manage the property and to collect the rents of the
property including thaose past due. Any rents we or the Receiver coliect shall be appliad first to payment of the costs of
manager~zat of the property and collection of rents, including, but not limited to, receiver’s fees, premivms on receivers
Lunds and reasonabie 2ttorneys’ fees, and then to the sums sacured by this Mortgage.

22. AELEASE. Upon payment of ail sums secured by this Mortgage, we shal! release this Mortgage without charge to
you We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive a!l right cf homestead exemption in the property.

24. TRUSTEE EXCULPATION. It this Mortgage is executed by 2n Illinois land trust, trustee executes this Mortgage as
trustea as afores .0, in tha exearcise of the power and authority conferred upon ang vested in it as such trustee, and it is
axpressly undarstocd and agreed by us and by every person now or hereafter claiming any right hereunder that ncothing
contained herein or '1n *the Agreement sacured by this Mortgage shall be construed as creating any liability on the truslee
personaliy to pay saiit £ jreement cr any interest that may accrue thereon, or any indebledness accruing hereunder or to
parform any covenants ithar express or implied herein contzined, ail such liability, if any, being expressly waived, and
that any recovery on tha Mc lgige and the agreement secured hereby shall be solely against and out of the property herzhy
convayed by enforcement oi ?as provisions hereof and of said Agreement, but this waiver shall in no way affect the
parsonal ability of any individu s ¢ 3-maker or guarantor of the Agreement.

Dated: _JANUARY 18, 1994/
IF MORTGAGOR IS AN INDIVIDUAL:

Borro%

Borrower Borrower

RObALIz ?ASSAREL

STATE OF ILLINOIS
} 8§

COUNTY OF CCOK )
I, tha undersignsad, a Notary Public in and for said County, in th: S’ate aforesaid, DO HEREBY CERTIFY that
ARMAND PASSARELLA AND ROSALIE PASSARELILA, HUSBAND AND WIFE

personaliy known to me to be tha same person whose namals) ARE" s b-zribed to the fcregoing instrument, appearad
bafaore me this day in parson, and acknowledged that THEY signed, snaled and delivered the said instrument as
THEIR  freeand voluntary act, for the uses and purposes therein st forth.

Given under my hand and olficial seal, lhis dcy of _\_lﬂ.‘ﬂ&_l&ﬂé J.q

My Commissior. Expiras:

QUWLJW

Notary Public

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as afoics?.d

By:

ATTEST: o

Ms (Titlo) OFFICIAL. SEAL -~

R ST
E OF ILLINDIS
STATE OF ILLINOIS MY COMMISSION EXPIRES g/15/95

COUNTY OF }
I, the undarsigned, a Notary Public in and for said County, in the Stats aforesaid, DO HEREBY CERTIFY that

, PFresident and
Seacratary, raspectivaly, appearad before me this day in person, and acknowledged that they signad and delivered the said
instrument as their cwn free and voluntary acts and as the frae and voluntary act of said corporation, as Trustee, for the
uses and purposes therain sat forth, and the said Secretary did also then and thers acknowledge
that he, as custodian of the corporate seal of said corporation did affix the said corporate seal of said corporation to said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for tha uses

and purposes therein set forth

Given undsr my hand and official seal, this

My C« isgian Expires:
Citicark, Focderal Savings Bani Notary Public

s00 :..:s: \gﬂgssvnt' Paga Sof &5 DPS 3441
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CONDOM}N!UM RIDER

2295

— e -

THIS CONDOMINIUM RIDER is made thics 177TH  day of JANCS
R . and is incorporated into and shall be deemed to amend and supplement the Mcrtyage, Deed
of Trust or Security Deed (the “Security Instrument’} of the same date given by the undersigned (the
"Borrower') to secure Borrower’s Note to
ZTITIBANK, FEDIRAL SAVINGS BANK
ithe “Lender’) of the same date and covering the Property described in the Security Instrumen: and
locates? at:

/3 ELM STREET-UNIT 3D, CHIZTAGSD, ILLINCIS

(2roemt, Laxress)
The Property includes a uwiit in, together with an undivided interest in the common elements of, a
condominium projact known as:
73 EAST ELM CONDCOMINIUM
'7’5")—)_(_\[7@(\‘)-(940 {rave :* Iirdon <0
{the "Condominium Project’). If the owners association or other entity which acts for the Condomiruum
Project (the “Owners Association’) hoids title to property for the benefit or use of its members or
shareholde s, the Property aiso incluces Borrower's interest in the Owners Association and the uses,
proceeds an benefits of Borrower's interest.

CONDOM:NIL'M COVENANTS. In addition to the covenants and agreamsznts made in the Security
Instrument, Barr-vwier and Lender further covenant and agree as follows:

A CONDOMI L M OBLIGATIONS. Borrower shall perform ail of Borrower s obligations under the
Condominium Projelts Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other documan! swhich creates the Condominium Project; i) by-iaws; liii) code of regulations;
and (iv} other equivaler( rjJocuments. Borrower shall promptly pay. when due. afl dues and assessments
imposed pursuant to the “uastituent Documents.

B. HAZARD INSURANCE. 5o long as the Owners Association maintains, with a generally accepted
insurance carrier, a “‘master . ~r ‘blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insur~nce coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term ‘extended coverage,’
ther: i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for f.2zard insurance on the Property; and

{iil Borrower's obligation under Uriform Covenant 5§ to maintain hazard insurance coverage on
the Propertly is deemed satisfied to the cxtent that the required coversge is provided by the Qwners
Association policy

Borrower shall give Lender prompt notice »f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iasirance proceeds in fieu of restoration or repair
fellowing a loss to the Property, whether to the unic or to common elements, any proceeds payabla to
Borrower are hereby assigned and shall be paid to ‘le’.der for application to the sums securad by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to wmsure
that the Owners Association maintains a public liability-iisuramce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEPANATION. The proceeds of any award or clai~ fur damages, direct or consequential,
payable to Borrower in copnection with any condemnation or o.ner taking of all or any part of the
Property, whether of the unit or of the common elements, or/ tore any conveyance in lieu of
condemnation, arc hereby assigned and shall be paid to Lender. Sucn nroceeds shall be applied by
Ler.der to the sums secured by the Security Instrument as provided in Lnifoym Covenant 10.

E. LENDER'S PRIOR CONSENTY. Borrower shall not, except after notice-to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent t¢:

(it the abandonment or termination of the Condominium Project, exceri for abandonment or
termination required by iaw in the case of substantial destruction by fire or c2r. casually or in the
case of a taking by condemnation or eminent domain;

{iit  any amendment to any provision cof the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} termination of professional management and assumptlion of self-management of the Owners
Association; or

{ivi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. !f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by iLender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shaill bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condominiym Rider.

L?) \flrer Slispr”

N. JANE MEYER / Borrower

Fosedtd

(Seal) (sl

Borrower Borrower
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