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~MERL‘ANTILE NATIONAL BANK OF INDIANA

E : X e ' i rtemio D. Ignaci Jr
This Mortgage miade this” L dwyof LAugust ... __.._.19.93 __. byand bewesnAItenio D. Ignacio, Jr.
&"l‘e M, &gnacio,T:us and and wife - o Chicago,Tllinoin e,
rigager”) and MERCANTILE NATIONAL BANK OF INDIANA., 5243 Hohawn Avenue, Hommond, Iisdinnng, $6320 thereinller

(herelnafier called “Mo:
callest "Mortgagee™)
R ' WITNESSETH:

Thsuhe Mortgagor and Mortgagee have entered into a certsin Chcdue Bquity Line of Credit Agreement (nervinafter called “Agrecment™) dated
X__ August. 2, , 1993, whereby the Mortgagee, subject 1o defaull by Mongugor, has obligated itself
uested “6% Iéf[oggagur. which may not exceed the nggregate principal sum of

to taan menies to the Mortgagor from time to time, 75 e
Fifey Four Thousand dollars and ao 108(-‘5 34, 3 at any one time for a period of eight (8) yeurs.

That to the extent 1+t ths Mortgagor has borrowed or will borrow monies from the Morigagee pursusnt (o said Agreement, the Morgagor
has agieed W pay the Mostgegee minimum monthly instaiftments in a sum equnl to the FINANCE CHARGY sccrued to and incluoding the

last day of each monttuy Sitting cycle plus % of the principal loan account balance.

Thst the | rate charged Jor rny moaics lonned 10 Mortgugor by Morigagee pursuany 1 said Agreement is based upon an fodex Rawe which
-race-is defined »s being the vriiie “une ax published in the money raics section of the Widl Streot Journsl on the tirst busineas Jduy of the billing
cyele, if more than one Prime Rat: i/ firted, the Index Rate shall be the highest of the Prime Ratey listed. ) the term Prime Ratc in rede{ined oy
if-11 is no longer published, then the 2WNTAL PERCENTAGE RATE shall be determined by selection of anather index which js similar, beyond
o control, and readily verifiable by yor! pius a margin of _1.30 %, The intcrost rau: charged is o variable anc and will increase or decrease
{11 thier event that the Index Raw Increases o Zccreases. The iniercst ratc as compted is chinged once a month on the first day of each bitling cycle
which is monthly, and will remuain in effect until *5is. first day of the next billing cycle The FINANCE CHARGE is determined by npplying the

dally periodic rate to the averuge balance for the bidirg eycle.

-That any changes in the interest rate are mandatory pussrast to said Agmément and any increase therein can redues the mmount of any puyment
by the Mangagee that is applied to principal and incr ase e amount applied to interest. The minimumn nonthly puyments required by said

Agreement will ot amonize the Mongagor's loan bolance within the eight (B) yeur terin of the Agreement, and a1 the end of suid eight
{8) year term the cutire principal balance und unpaid intrest shadl be inunediniely due and owing by the Martgagor.

That the recording of this morigage by the Mortgagee, in eddition 75 Siving conetructive and public nutice (o all third panties of the Yien rights of
the Mortgegee in the mortgaged property, is also done to inform all o Uscquent leukolders, whether they be consentuad, judicial, or sistutory, thit
the Morigages's obligetion to advance funds o the Morgagor is mar datorv.nilrsuant o sadd Agrecment, subject to defauit by the Mortgagor. and
that any and 2l] furure advances made by the Morgagee lo the Morigagor Lubse juent (o any ather lien being piaced egainst the morigaged property
. y;{l}gﬂ be done by any such lienbolder with prior notice o it of ths Morigagee's obl‘igatiqq‘m advance monizs to the Morigagor pursuant o said Agreement.

“THMAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAZSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALLING WITH THI. M ORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTEON TO ASSERT A PRIOR LYEN Ax. T ANY ANID ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL L£A’.S AND ADVANCES MADE BY MORTGAGEE

'FO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PRUSU/ N’ TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND A PEASONABLE ATTORNEY'S FEE, WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH I4EN WHICH MAY BE SUBSEQUENTLY

PLACED AGAINST THE MORTGAGED PROPERTY.

NOW THEREFORE, to secure to Mortgagee the repayment of {A) any and all indebtedness or liabilitics by Mongagee as evidenced by said Agree-
meit, together with any extensions or renewals thereof, angd any oiher instrument given by Mortgagor i isdinigrgoe as evidenced of or in payment
“of any indebtednesy arizing o of sald Agreement: (8) any end all other obligations and Tiabilitles now owing ~=-hereafter incurred by Mortgagor
-to Mongagee, whether joint or severnl, primary or sceondary, or absclute or contingent, and whether or not i tuted to or of the sume class ax the
‘specific debt secured herein or secured by ndditions! or different coliateral. with the sxception of any other indebizancss for personal, family or
‘household purposes if this mortgage is un the Mortgagor's principat dwelling, including a mobile home: (C) the pay = ent of all other sumis advanced
to-protect the security of this mortgage: and (D} the perfarmance of all covenants and agreements of the Mongagor hereir’ coniined, the Morgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its succestors and assigns the following deseiibed  Property located in
Illinois tegity described ns Zob)vs

Caock County, in the State of

| PARCEL™TT "

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESTIGO DOCK ADDITION IN SECTIGN 10, TOWNSHIP
39, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS "S¥aIRIT A"
TO THE DECLARATION OF CONDOMIUM RECORDED AS DOCUMENT No. B8309162, TDGETHER WITH I2S UNDIVIDED

S PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSE OF STRUCTURAL SUPFORT, INGRESS AND
EGRESS, UTILITY SERVICES AS SET PORTH IN DECLARTION OF COVENANTS, CONDITIONS, RESTRICTIONS,

AND EASEMENTS MADE BY -AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEES UNDER
TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988
AND RECORDED JULY 14, 1988 AS DOCUMENT B8309160, IN COOK COUNTY, ILLINOIS.

MORE COMMONLY KNOWN AS: 505 Lake Shore Drive Unit 6512, Chicago, Iilinois.
“TOGETHER with all buildings, improverments, and tenements now or hereafter erected on the property, and ull easements, rights, vighis-of-way, driveways,
ulicys, pavements, curbs and sireet front privileges, rents, issves, profits, royalties, minerul, oil and ges rights and profits, water, water rights and
watcr stock appurfenant (o the property: and all fixtures, equipment, apparaus, motors, engines, machinery and building materinls of every kind
of namure whatsoever now or hereafter located in, on, used or intended to be used in conacction with the Property, including, but not limited to,
thosc for the purpese of supplying or distributing beating, cooling, ventilating, power, electricity, gas, gir, water and fight: and all blinds. shades,
curtains, curtain rods, mirrors, cubinets, ntteched floor coverings, awnings, storm windows, daors, Slorm Goors, SCTEEns, aRIennas, trees, shirubs and
! tumbing and eleciricn! fixtures and commmuunication systems, all of which, including replacements and additions thereo, shalt be deemed

plants, pf
- 10 be #nd remain a part of the rea! propeny covered by this Instrument whether setunily physically nnnexed to the property or not, and all of the
foregoing together with said Property are herein referred 1o as the “Property.”
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st Mortgagee's option, may declare all of the sums secared by this Insm

UNCO 2 OPY
agents or independent contractors as Wiorized by Mortgagee, The caplions nncﬁ)cadi.qsn M paragsgphs of this ,Inmrgrhem are for convenicnce
only and are nol 10 be used to interpret or define the provisions hereof, : '

1. GOVERNING LAW; SEVERABILITY. This inmrumsnt shall be governed ned enforced by the lows of the Sue of Indbeha except wheee
ths Morgagee by resson of a law of the United States or 8 regulation or vuling promulgsted by an agency supervising the Mangagee in permined
to have or enforce certain provisions in this Instrument then in that event the Mortgages may clect to have those provisions of this Instrument epforced
in nccordance with the laws of the United States. [n the event that any provisien of this Instrumant or the Agreement conficts with applicabic law,
such conflict shall nov affect other provisions of this Instrument or the Agreement which cap be given elfect without the confliciing provisions, and
1o this end the provisions of this Instrument and the Agreement are declared (o be severuble. It the event that any applicable law limiting the aimoum
of imerest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether conaidered separately or together with other chargea levied in conpection with this Instrument and the Agreement, violates such law,

" any Mortgagor (e sntitled to the benefit of such law, such charge is hereby reduced 1w the extent necessary o eliminate kuch violation, The amounts,
i sy, previously paid to Morigagee in axcesa of the smounts peyuble 10 Mongagee pursuant 10 such chasges 58 reduced shall be applied by Mortgugee
to reducs tho principal of the indebtedness evidenced by the Agreement. For ihe purpose of determining whether any applicable law Nmiting the
amount of interest or other chirges permitted 1o be collected from Maorigagor has been violated, alt indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes inicrest, ax well as all other charges levied in connection with such indcbledness which constitule

irterest, shall be deemed to be allocated and spread over the stated term of the Agreement.

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Moctgagor's default of any covennnt, warranty, condition or agrec-
ment of Mortgagor in this Instrument, including but not limhed to, the covenanis t pay when due any sams secured by this Inscr , or the default
by Mortgagor of anyone or more of the events or condltions deflned as an Event of Defhult in the Agreement secured herchy, or in sny other obligation
securod by this miorigage or upon tho default by Morigagor in any obligation éndsr any morigage having priority over this Instrument, Mortgagee,
to'be immediately due and payable without further demand snd may
foreciose this Inatcume i« vv judicial procecdings ard may invoke any other remedies permined by upplicable Ipw or provided herein. Mortgagee shal)
be entitled to collect/alicosts and expenses incutred in pursuing such remedies, including, but aot limited to. stiorney’s fees, uppraisal fees, expert
witneas fees, coms of cour: seporters, travel cxpenses, costs of documentary evidence, abstracts and title reports,

The Mortgagee, at it option, 1av exjend the maturity of the nste and Indebtedness secured horeby, or any batsnee due thecean, from times w time,
4ipon writtsn agroement exectite. by the Morigagor, tor such further periods, ot such rato of sinterayt, sad upon sueh consditions us inay then be ngroed
upon, and no such extenaion; ai? po Mrebearence or delay of the Morigageo In enforuing any of the provisiona of this Indenture, shatl oporate to

pon,
impair the lien thereof or waive wi v Vghta accrued or thal might acerue hereudador.

- The Mortgagee shall also be entitled 10 criced ! all costs und expenses, including buc not limited to, reasenable attorney's fees, incurred by Morngagee
- in comnection with (A} any proceeding, with < iimitation, probate, bankrupicy, receivership or proceedings 1o which the Mortgagee may be u party,
cither an plaintiff, claimant or defendant oy reason of thia Instrument or any indebtedness secured hereby, (B) preparation of the commencement

of & wtift Ror foroclosure of this Instrument after uc.ruv’ of the right 10 fureclose whether or nit sctually commenced; or ¢C) the defense of this mongsge

in sny proceeding instituted by any other Jienholoc A conts, expenaes und atioraey's fees whon incurred or puild by Mortgagee shall become sddi:

btedness secured by this Instrument and which -zl be immediately e and peysblo by Mortgagor with interest at the rate stated in said

Agreement,

13. ASSIGNMENT OF RENTS. That Mortgagor hereb ass igns to Mortgagee as additional and collateral security for the indetnedness hereinbefore
dexcribed, all of the rents, issucs and profits accruing under @ icases now on said Property, or which muy hercafter be placed thereon, and all
Isasoct or sub-lessces are hereby directed, upon demand of Moz garer, (o pay said renis, issues and profits direct to Mortgagee, this assignment to
become null and void upon releases of this mongage, FROVIDED, o «cver, this sssignment shail become effective only upon defavlt by Mongagor
in making payment under the Agreement herchy secured ot in the prforrosace of any of the terms and conditivns of this mortgage.

. MISCELLANEOUS. (A) The word *‘Morigagor™ as used here'n shall include all persons executing this mortgage and the word **Maort-

" gtgee ahall mesn 13 réspective succesgors knd Assigns. The singuiar shall ny.ai the plurml and the plura? shatl mean the singvlar and the use of

. August . JADL 1993 |, pessonally sppeared

any gender shall be appiicable to all genders; (B) Any forebearance by Mortgug %e la cxercising any right or remedy hereunder or atherwise affurded
by appiicable law or equity, shall not be a waiver of or preclude the exercise of (ny cuch right o1 remedy: (C) Each remedy provided for in this
fostrument is distinct and cumulative to all other rights and remedies under this irarunism or afforded by applicable law ar equity, and may be
exercised concurrently, indcpendently or successively in any order whatwnever; (D) That o change, amendment or modification of this Instrument
shall ba valid unless in writing and signed by the Morigagor and Marigagee or thelr rerpeciive successors and nssigos.

IN WITNESS WH OF, Morigagor has executed this instrument the date and year set forth above

w ) PR pra e

¥ :
Fe M. Ignadio

Aftemio D. Ignacio

STATE OF __ Indlana

COUNTY OF ... .1ake

Linda Harwood A Notary Public-in and for said County and Stte, on this —_ _ 20d____ day of

Artemio P. Ignacle, Jr. & Fe M. Ignacia, hugband and wife

B personaily known ta me, and known to me to be the person(s) wha (is} (are) described in and who exccuted the foregoing mortgage, und acknowledged

N WITNESS My hand and official senl.

Resident of

the same 10 be (his) (their) voluntary act and deed for the uses and purposes hereln set forth.

o 2
10/9/94 ' _{{:ZM \‘—,[@ka

Notary Public

My ommd ion expires:

Lake Coumy.

This Instrument prepared by: B._Lutes
MNB-345-A
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