C S 970

Cit3

UNOFFaihds COPY

EONK COUNTY, )
mumuﬁﬁhms

M JAN2T PN 2: pp 94090976

(Space Awuve This Line For Recueding Data|
MORTGAGE

THIS MORTOASY ("Security nstrument") b piven on January 21, 1904

The mnngngm is JAY D, WILENSXY and CRAIG 8, GUTMANN, MEURIED TC MARCIA J. GUTMANN
LNGLE I‘"AN NRVER SARRLED

("Borrower"), This Secwrity Instrument {s given (o

Cole Taylor Bank ,

which is organized and exisiing under the laws of  the &tate of ILLINOIS . and wiase address is
1965 N. Milwaukee Ave, ., Chicago, IL 60647

("Lender"). Borrower owes Lender tie pringipal sim of
THO HUNDRED SIXTEEN THOUSAMD FOUR HUNDRED AND 00/100
Dollars (U5, § 216,400,400 ). This web? 37 evidenced by Borrower's note diked the sime date as 1his Securily
Isteument ("Now™), which provides for somibly fogments, with the Tl deb, 0 ol paid carlier, due i puyable on
rebruary 1, 2001 Thiy Sconrity Tusrumuent secures 1o Lender: (o) the repiyment of the debl evidenieed
by the Nole, with Interest, and ol rcamwuh. oxlonsiony amd myeasTientions of U Netet (b) dhio payment of all pths simw, Wil
intesost, scdvanced under paragroph 7 W proteet the seeurity of i Sexurity nstroment; pind {€) the perfomunee af Buerwar's
covenants snd agreements uader thly Sceurity Instrument ond (he 23y For this purpase, Borrower does horehy monguge,
grant and convey 1o Lender the following described praperty located in
COOK County, Hliiois:
10T 16 AND THE NORTH 3 FEET OF LOT 17 IN ELOCK 1 IN JRMES
ROOD’S, JR.'S SUBDIVISION OF LOTS 17 AND 20 Zp THE
SUBDIVISION OF, SKCTION 19, TOWNSHIP 40 NORTH,  PANIE 14, BAST
OF THE THIRD, PRINCIPAL MERIDIAN, IN COOK COUNTY, L1LLINOIS,
PERMANENT INDEX, NUMBER: 14~1$-214-048 VOLUME NO,: 442

which hius the nddress of 3820 NORTH PAULINA CHICAGO
[Stizes) {City)
|Zlp Codo)

LOAN NUMBER 029001317
ILLINOIS - Single Family -- Fannle Mae/Freditio Mac UNIFORM INSTRUMBNT O Form 3014 9/99 (,u;unfrﬁmgg)

ITEM 187601 {0202} Groaf Likes Buninees Forms, Inc. [
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. YOGRTHEN WEFH all te Improvements now ue hereaflor oreeted o die property, aud lf casemens, appurtemeoy,
wnl fixturos now or horeafter @ purt of the property, ALl roplacomonix amd acibilons shalt alses be covered by dis Secinity
Insiment, Al of the forogolng I8 rofeered o In thix Seeurlty stramoat us the "Propony,”

HORROWER COVANANTS that Borowor Is lawtully solsed of the extole heroby canveyed mmd s the vipght o
morignge, grant bt cosvey the Property snd i the Proporty v unencambored, except {or eicimbnances ol recond,
Borrower watrmy wib will doford generally the title w the Property oguinst alb claims ued desands, subject @ any
encumbrances af recosd,

THIS SECURITY INSTRUMENT cnmhtnca. untform covenands for mtionsl use amd nosunlfong coventts with
limbredd variniiony by juriscliction 1 constituie o uniform security insimment covering real propery,

UNIFORM COVENANTS, Borrower und Lender covemmt aid agree us follows:

1, Payment of Principul und Interest; Prepuyment ond Lote Charges,  Borrower sl prompily puy when doe the
principal of angd intereat on the debt svidenced by the Noto and iy peopiymet and e chinrges due under the Now,

2, Funds for ‘Taxes and lsuraney,  Subject io applicable luw or s o written walver by Lender, Borower shdl puy
w0 Leader on the ey monthly payments ore duo under Wi Node, until the Nete is pudd Dy Gull, & s ("Fuads™) Toes (n) yearly
fes o assesaners which may witoin priority over this Security Instrament as & lien on the Property: (b) yearly leasehold
payments or grourd rents on tha Property, 10 any; () yearly haened or property insueance preminms; @) yeady toud
insurnnce premioms, il any: (o) yearly moctguge insuranes prosiuiss, i anys and (0 any sums payable By Harrower o
Lender, in accordance ot fhe provisions of pueagraph 8, in tleu of the payment of wartgage isarance premims, Thon
Hems aee eadled "Escrow [aae,” Londer may, a0 any e, cottect and Doled Fusds in na smoamt sob e exeeed the maxininm
amount & lender for o federally eadated moetguge toan may requiro Toe Bosrower's escrow seeount amder Ui federnd Real
Estte Sotdement Procedures 2et of 19740 g pmended from tme o time, 12 US,C 8 2608 o1 xeq. CRESPA™, witess
another law thist applies (o e Fumds xots g tesser wount, 1 so, Lender mny, atany dme, eotieer and hold Pds in
amount fot 1o exceed the lesser amoant, Yender may estimme the waount of Fuads due on the basis of corresy dat md
rensnnablo estimaies of expenditures of Tatueo Bserow lems or allierwise in nceordunve with applicable taw,

The Futds shall be hekd in m instiaon vhose deposii ars Iisured hy o Gedernd agoney, lnstameniality, ur cutily
(inchuding Lender, ( Lender Iy such s institasea)y or b aay Federsd Hame Loan ook, fember shal) agply the Fumls o iy
e Eserow Tems, Lender may not charge Bosoven for holding sid applytng the Vands, annunlty siilyzing the escraw
acconmt, o veritylng e Eserow ey, unless Lok ouys Borrower ierest o e Fands and appticable fnw permits
Lender 1o make such o chorge. Howevee, Lemder may reqetze Borrower o pay o anestime charge Toe ut independent real
st s reporting service used by Leadee In conneetion svith tids foun, unless applicable law provides otherwise, Unless an
sgrecment is made or applivable law requires interest to be pei, Lender shalt not be eeuired 1 pay Borrawer iy inlerest
or earnings on the Funds, Borrower and Lemder may agree a-wiiting, however, that interest shul) be puid on the Funily,
Lender shall give lo Barrawer, without charge, an annuat accoumiae 2 the Finds, showing credhs and debits w the Punds
and the purpese for which each debit w0 the Funds wis made Tne Purds are pledged us adilitional seeurity for olf sus
seeurcct by this Security [nstrument,

Il the Funds held by Lender oxceed the mmounts permitied to be ehd- by upplicable fow, Lender shall necount to
Borrower or the cxeess Funds in accordance with the requircmients of applicable . I the amonnt of thi Futidls bekd by
Lender 8t any timo is not sullicient 1o pay the Escrow fiems whett due, Lender miey.so notify Borrower it writing, and, in
stch case Borrower shall pay 1o Lender the amount necessary o sake up the deiiziency, Borrower shall wake up the
deficiency in no more than twelve monthly payments, at Lender's sole disereiion,

Upan payment in (ult of il sums secured by this Sveurity lnsteument, Lender sl praiptly reind o Bosrower any
Funds held by Lender. If, under parngraph 21, Lender shalt acquire or seli the Property, Lender, prior t the acquisition or
sale of the Propeny, shal! apply any Funds held by Lender at the time of acquisition or sale as i erelit ageisst the sums
securcd by this Scourity Instrument,

A, Applicution of Pryments,  Unless applicable law provides otherwise, ail payments recsived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due unider the Noie; sceand, o avaints payable mider
paragraph 2; third, 10 interest duc; fourth, to principad due; and lust, o aay tate charges due wider the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmeats, churges, fines and impositions awibuable o the
Property which may aiain priority over this Sccurity Instrument, and leasehold paymenis or ground ronts, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not pald in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amouts @ be paid
under this paragraph. I Borrower mokes these payments dircetly, Borrower shall promptly furnish 0 Lender receipis
cvidencing the payments,

Borrower shall promptly discharge any len which has priority avee this Seeurity Instrument unless Borrower; (n) ngrees
in writing 1o the payment of the obligation secured by the fien in a manuer ucceptable W Lender; (b) contests in good taith
the iten by, or defends against enforcemem of the lien in, fegnt procecdings which in the Lewder’s opinion opersie to
prevent the enforcement of the lien; or (o) secures from the hotder of the lien mn agreement satisfactary to Lender
subordinating the lien to thig Sceurity Instrument, 1F Lender determines thut any part of the Property is subject © a lien
which may attain priority over tis Security Instrument, Lesdder may give Borrower o notice identifyiny the licu, Borrower
shall sacisfy the Yien or tke one ar more of ihe actions set (osth shove within 10 days of the giving of nolice,

5. Hozard or Property Insurunce,  Burrower shall keep the improvesients sow existing or hereafler enctcd on the
Propeny insured ngainst loxs by fire, hnzands ineluded within the term “extended coverage” nd any odier hwands, including
flovds or DNooding, for which Lender seiquires insucance, This insurance shall be msintained in the smounis and
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for the periods tant Lender requires, The insurnnce carrier providing the insurance shall he chosen by Borrower subject 1o
Lender's approval which shall not be wircasonnbly withhold, 1f Borrower [ails o mainiain coverage deseribed sbove,
Lender may, ot Lender's option, obinin coverage o proteet Lender’s vights in the Property in nceordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include @ stundird mortgage clause, Lender
shall have the right to hold the policics and rencwals. [T Lender requires, Borrower shall promytly give 1o Lender all receipts
of pait premiums and reacwal notices, In the event of loss, Borrawer shull give prompt notice (o the insarance carrier amd
Lender, Lentier may make proof of Toss 1€ not made promply by Borrower,

Unless Lender and Borrower atherwise agree i weiting, insurunce proceeds shall be applied o restoration or repair of
fhe Property damaged, il the restaration or repuir Iy ceonomically feasible and Lender's security s ool lessened. I the
restoration or repalr i not economically feasible or Lender’s securlly wonld be lessened, the fnsurunce procéeds shall he
applied 1o the sumy sceured by his Seeurlty Insirument, whethor or ot hen dua, with ay oxeess pald 0 Borrawer, 1f
Rorrower abnadons the Propenty, or does nat answer withtn 30 diys a netice {enn Lender it the: Insieance earrlee has
oftored to wotile v cinim, then Lender muy colleet is lnxnranee proceeds, Londer muy uso hu proceeds o ropulr or reston
the Properly o 1o pay suims secured by (hls Securlty Tustrament, whedher or won thew due, The 30y peeiod will begl
whien the notlee Is given,

Unless Lerater ond Borrower otherwise agree in wriling, any application of proceeds to privcipal shall not extend ar
postpone the due s of the monthly payments referred 1o in pacagraphs 1 and 2 or change tho amouit af the payments, IF
under parngraph 21 the Property is acquired by Lender, Borrower's right 1o nny insurance policies and proceeds resuhing
from damage fo the Fropesty prior 1o the acquisition shali pass to Lender 1o the extent of the sums secured by this Sceurity
Instrument immediately priarito the acquisition,

6. Oceupancy, Preservation, Malnteninee und Protection of ihe Property; Borrower's Luan Applieation;
Lenseholds, Borrower shall cegpy, establish, and use the Property as Borrower's principul residonce within sixty duys
afier tho execution of this Seeuriy Instrument and shall contintie o occupy Wie Property us Borrower's principil residence
for at leust one year after the date O Leeupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or untess extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, dnmnge or impair the Property, allow te Propenty o deterioraie, o commit woste on the Properly, Borrower shal
be in default if any forfeiture action or processdiag, whether civil or criminal, is begun that in Lender’s good fuith judgment
could eesult in foefeiture of the Peoperty or Glwrwise materially impuir the lien created by this Secirity Tnsirament
Lender securlty fulerest, Bareower miay cura such axiefault and relnstate, ns provided fn parngenply 18, by cupsing e wetion
or proceeding 1o be dismissed with @ ruling that, an Lender's good faith determinatlon, preciudes forleiture of the
Borrower's interest in the Property or other material imprirment of the lien ereated by this Seeurity Instrument or Lender's
security ierest, Borrower shall ulso be in default if Borrower, turing the loan application process, gave materially false or
innccurnie information or stitements 1o Letwler (or faited w0 provide Lender with mny materind information) in connettion
with the loan evidenced by the Note, including, bul not limited 1, vepzosentations concerning Borrower's ocenpancy ol the
Property ns o principnl residence, TF this Sceurfly Instrument I on a'lezizokl, Borrower shall comply with all the provisions
of the lease. [T Borrower acquires fee ttle to the Property, the leaselialf and the Tee thle shall not werge untesy Lender
agrees 1o the merger In wriling,

7. Protection of Lender's Rights In the Property, i Borrower f0lls_to perforn the covenanls and ugreemenls
contained in this Security Instrument, or there is 0 legal proceeding that muy sizificamtly affeet Lender's rights in the
Property (such as u procceding in bankruptcy, probate, for condemnation or forleiors.or to enforce luws or regulnions),
then Lender may do and pay for whalever fs necessary 1o protect the value of e Praperty and Lemder's rights in the
Property, Lander's nctions may include paying any sums sccured by  llen which b prority over this Securily [nstramen,
oppearing in court, paying reasonable atlornoys' fees amd emering on the Property 1o make repairs, Although Lender moy
take action under Lhis paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndiditionni debl ol Gorveer seeured by this
Security Instrument. Unless Borrower and Lender agree te other terms of paymenl, these amounls sholt bear interest from
the date of disburscment at the Note rate nndd shall be payable, with inerest, wpan notice from lenter 10 Borrower
requesting payment,

8, Mortgage Insurance. I Lender required morigage insurance wa o condition of making the loan secured by s
Sccurity lnstrument, Borrower shall poy the premiums required to maintain the mortgage insurniee in efleet. IF, for any
reason, e mortgage insurunce covernge required by Lender lupses or veases o be in effeet, Borrower shult pay the
premiums required to oblain covernge subsiantinlly cquivalent 1o the monguge insurance previously in effect, ol w cus
substantinlly equivalent to the cost (o Borrower of the moriguge insuranee previously in effeed, from an aliemate mongige
insurer ppproved by Leader, [ substaminlly cquivalent moriguge Insurance covernge is nut avallable, Borrower shull pay w
Lender cach month a sum aqual to ane-twellth of the yearly marigage insurance premivns belng paid by Borrewer when the
inswrance covernge lapsed of censed 10 be in effect. Lender will necep, use s rewfn these puynients as o loss reserve in
liew of morignge insurance, Loss reserve paymenls may no longer be required, m the option of Lender, it muorlguge
insusance coverage {in the amount and for the period that Lender requires) provided by un insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 10 mafniain morgage Insvrance i1
effect, or t provide a loss reserve, until te requirement for morigie insurnnce ends in accordance with any wrltien
agreement between Borrawer and Lender or applicable law,

9, Inspection,  Lender ar its agent may make reasonablo entries upon atid inspoections of the Praperty. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reusonable cause for ihe Juspection,

10. Cendemnation,  Tho procceds of any award or ¢laim for thunages, direct or consequential, i connection with
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fur conveyanee b e of comlennuion, we hereby

any condemaation or ather king of aay part of the Property, or
nxsigned und shadl be paid o Lender,

I the event of o toll tking of the Propenty, the progeeds shall be applied 1o the sums seeured by tis Seeongy
Instrumient, whether of not then due, with any cacess pakd o Borrowor, In tho ovent of o pursial wking of the Property (v
whicl the Tale market value of the Properly immediately befure the tking i eyunl to or gremter than the ameonist of te sums
sccurcd by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in wriling,
the sums sccured hy this Security Instument shall be reduced by the wnownt of the proceeds multiptied by the Tollowing
Fraiction: (a) the totn! mnowmt of the sums seeured imnedintely before the wking, divided by (b) tho fulr market value of e
Property tmmediately bofore e wking, Any halance shall bo pudd 10 Romawer, In the event of o pastlol tking of e
Proierty I which the fale narket valuo o the Property immediatcly botors thy {aking 14 less thimy the mmount ol e sims
secured immediately befora the mking, unloss Borrower and Lender otherwise agreo in writing or uniess appticablo ow
uthc;wlsc provides, the proceeds shall be applied 1o the sums sceured by s Securily Instrument whether or not the swms
are then due,

[f the Property is abandoned by Bortawer, or if, afler notice by Lender to Borrower that the condemnor olfers o imake
an award or seltle a claim for damages, Borrower fails ta respond to Lender within 30 days afier the date the notice is given,
Lender is authmized to colicet and apply the procecds, at its option, cither (o restoration or repair of the Property or 16 the
sums secured by this Securily Instrument, whether or not thes duc.

Unless Lender ind Borrower otherwise agree in wriling, aay application of proveeds 1o principul shall not estend or
postpone the due date 17 the monddy payments referred to in paragraphs tand 2 or change the wmount uf such payments,

11. Borrower Not Re'cased; Forbearnnce By Lender Not a Waiver,  Bxtension of the time  fue payment or
modification of amortization ¢ ihe sums sccured by this Security Instrument granted by Lender to ony successor i intercst
of Rorrower shall not operate @ felease the liabitity of the original Borrower or Borrmwer's successors iy ingerest. Lender
shall nat be required (o commende proceedings ngainst any successor in lnterest or vefuse fo sxied e Tor paymant or
otherwise modily muogtization of 4o sams seeured by iy Securlty tnstrument by renson of ady demad mde by the
arigiont Borrower or Dorrower's suceessars i intorest, Any forbearance by Lender Iy exercising uny right or remedy sholl
nol be a waiver of or preclude the exercise g any right or remedy,

12, Sucenssors and Assigns Bound; Sowst pact Severn) Linbility; Co-signers.  The covenants ang agreemenis of this
Securily Instrument shall bind and benefit the suscnesars und nssigns of Lender and Barrower, swbject to the provisions of
pasagraph 17, Borrower's covenants st agreemers shiall be joint and several, Any Borrawer who cu-signs (his Security
Instrument but does not execute the Note: (a) is co-sigr ing this Security instrument only (0 mortgage, gront and convey thul
Borrower's inwerest in the Propesty under the terms of th's Sceurity tnstrument; (b) is not personally obligaed to pay the
sums secured by this Security Instrument; and () agrees tiat L.2nder and any other Burrawer may sprec o exiend, ndily,
forbear or make ony accommaodations with regard 1o the e of this Security Instrument or the Now withowt that
Borrawer's consent,

13, Lonn Chorges. I{ the loan scourcd by this Sccurity Instument is subject 10 o law which sets miximum joun
chorges, and that Inw is finadly interpreted so that the interast or other tean eliurges calleeied or o e colleetcdd in eonnection
with the loan cxceed the permitted Limits, thens (a) uny such loan charge <iatl be reduced by the amount necessary to rediee
the charge to the permitted timit; and (b) any sutns already coliccted from Borower which exceedud permiited imiis will be
refunded to Borrower. Lender may choose to make this refund by reducitig tho-privcipul owed under the Note or by making
a direct payment 1o Borrower. if a refund reduces principat, the reduction will ho trertid as a partial prepayment williout any
prepayment charge under the Note,

14, Notices.  Any notice 1o Borrower provided for in this Sceurity Instrument sl e given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another method. The nutice shall be divected 1w the
Property Address of any other address Borrawer designates by notice to Lender. Auy notice tw-lander shill be given by
fiest class mail to Lender's adkdress sined herein or any other ackiress Lentler designates by notce v Rorrawer, Any nolice
provided for in this Securily Instrument shall be deesaed 1 have been given w Rorrawer wr Lender wvtisi given as pravided
in this paragraph.

15, Governing Law; Severnbllity, This Sccurity Insrument shall be governed by federal law ndthe law ol the
jurisdiction in which the Property is located. In the cvent that aay provision or clause of this Security tustrumed or the Noto
conflicss with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given elfect without the conflicting provision. Ta this end the provisions of this Sceurity lustrament snd the Note ure
dectared to be severable,

16, Borrower's Copy.  Borrowsr shall be given ane conformed copy of the Nots and ol this Security Instrumen,

17, Transfer of the Property or w Besefielnd Interest in Borrower, 10 alt or any part of the Property or aiy interest
in it is sold or ansterred (or if a beneficial interest in Borrawer is sold or trmaferred and Borrowes is 108 o nawrat person)
without Lender's prior writien consent, Lender may, ot its option, require immedinte payinent in full of ol sums seeweed by
this Security Instrument, However, this option shall not be exercised by Lender if exereise is probibited by federal law as ol
the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrawer notico of accefecation, The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrosver must pay all suns seeured by
tiis Security tustrument, IF Borrower fails 1o pay these sums privr 1 the expiration of this peried, Lender may invoke any
remedies permittedt by this Security Instrament withous further notie or demargt on Bormwer,

18, Borrower's Right to Reinstate,  IF Borrowee meets cortain conditions, Borrower shall have de right w Tave
eafurcement of this Securty Tnsinuvient discostinucd nt pny Himo prior o the carlier oft (9) § days (or such other poriod as
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applicable lnw muy specify for reinsiniement) botara sake of tho Property pursunnt to uny power ol sale vontuined in this
Security Instrument; or (b) catry of o judgment enforeing s Security dustinent, Those combitions ace that Borrower: (1)
pays Lender ol sums which then would bo due under his Seeurity lustrwent ang the Nute as i oo neeelertion had
oceurred; (b) cures any default of tny other covenants or agreements: (¢) pays all expenses incwsred in enforeing his
Security insrument, including, but not timited to, reaserahle attorneys’ foest nnd (d) takes such action as Lesder may
rensenably require to assure thai the Sien of this Sccurity Instrument, Lender's rights in e Property and Borrower's
obligation 1o pay the sums secured by this Sceurity Instroment shail continie unchangd, Upon reinstiteinein by Borrowes,
this Security Instrument and the abligations seoured hereby shalt remunin fully effective ns 11 no seceleration bad ocenered,
However, this righit o reinsiate shall not apply in te case of aceelermion wnder yaragraph 17,

19, Sale of Note; Chinge of Loun Servicer,  The Node or o partisd inferest in the Nole (lngether with this Security
instrument) may be sold one or more dmex withowt pelor otes o Rorower, A sale way resull in o change in the entity
{known us the "Loan Seevicer") that collects monthly puyinenis duo urder the Note wd this Seearlty Instrument, There also
mny bo une or moro chianges ol the Loan Scevicor unrvlated 10 o salo of the Nute, I Whiere I8 o chunge of the Loon Servicer,
Burrower will be glven wrilten notice of the change in accordance with paragraplt (4 abave med spplicable low, The notice
will sinte the nwse antd adidress of the new Loan Servicer amd the akdress ty which payments should be mde, The notico
will also contgn 2y other information eequired by applicable law.

20, Huzardors Substances,  Borrower shall not cause or permit the presence, use, disposal, storuge, or relense of any
Hazardous Substances on or in the Property, Borrower shall not dlo, nor allow anyone clse to do, anything affecting the
Property that s in violliva of any Environmental Law, The preceding two sentences shall not apply to the presenee, use, of
sterage on the Property Gf small quantities of Huzardous Substnces that are generally recagnized o be appropriate o
normal residential uses and 1o maintenance of the Praperty.

Borrower shall promptly give. Lender wrilien notice of any investigation, claing, demand, fsvsuit or ollier setion by uny
governmental or regulatory agency or-private pany involving the Property nnd any Huzardons Substance or Environmental
Law of which Borrower has usctuad Monwledye, 1 Borrower legrns, or is wotified by any goverumentnd or regufatory
muthority, that any removal or other restediztion of any Huzardous Substance uffecting the Pragierty is necessary, Borrower
shall prompily take sl neeessary remedinl astiona in aceordance with Envirommental Luw,

As used in this paragraph 20, "Hizardous Subsiances” are those subsunees defined as wxic or hazardous substanees by
Envirvnmental Law and the following subsiancer. gaseding, kerosene, other flammable or toxic petroleum products, tuxic
pesticides and berbicides, volatile sofvents, materiaz coninining asbestos or formaldehyde, and radionetive materials, As
used in this paragraph 20, "Environmenial Law" means feidernl lnws amd laws of the jurisidiction where the Property is
lacated that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant tnd agree ns follows:

21, Acceleration; Remedies. Lender shall give notice t Bareower prine (o accelerntion following Bareower's
breach of nny covenant or agreement In this Security Instruicera (but not prive to uecelerution under parngraph 17
unless applieable taw provides otherwise). The notice shall specify: G the defuult; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice 1s s1ven to Borrower, by which the deliult nust be
cureds and () that fuilure to cure the default on or before the date speciied in the notice may result in aceeleratinn
of the sums secured by this Security Instrument, forevlosure by judicial proceeding and sade of the Property. The
notice shall further inform Borrower of the vight to reinstate after ncce’orition and the right to assert in the
foreclosure proceeding the nem-existence of a defoult or any other defeas: of Borrower to acveleration and
fureclosure. If the default is not cured on or before the date specified in the notice. Leather at ils option may require
immedinte payment in fuli of all sums secured by this Security Instrument withiu! further demand and many
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to <ollest-all expenses incurred in
pursuing the remedies provided in this parngraph 21, including, but not limited to, reasonuale wttorneys' fees and
costs of title evidente.

22, Release, Upon payment of alf sums sccured by this Seceurity Instrament, Lender shui <elfease this Scearity
Instrument without charge «¢ Borrower, Borrower shall pay any recordation casts,

23. Waiver of Homestead, Borrower waives all right of homestcad exeraption in the Property.

)
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A ders do (his Securlty Instewment. 0 one or g dders are oxeented by Tariawor and rocondesd woguiher wis
iy Security Instrumont, tho covonmmis g wgrecments ol sach such ridor shall bo Tncorpursied ina mid shdk aosnd
_ suppreirient the covenanis uml ngrestienis of thin Sesurity Justrament an {1 the ridor(n) were o pant ol this Security

" lnstrament, {Cheek appiteabla boalex)]
r_..

l:] Adjustable Rats Rider l- Condominhim Rider 14 Famlly Rlijer

D Gradunied Payment Rider [ Planned Unit Devetopment Rlder l _] Bweckly Payment Riter

E:J Ballcon Rider D Ruie Improvemens Rivier L Second Haime Rider
D Othor(s) [sneclly]

BY SIGNYNG BELOW, Borrower nceepls and agrees to the tenuis mnd covenants contnined in poges 1 through 6 of this
Security Instrumer: aad in any rider(s) exceuted by Borrower und recortlud with it.

Wilness: Wiingsy:

’2 (Seaf) _égﬁf_sﬁ o N b, e e it - {(Scab)
Aloirower  pATG 9. GUTMANN Botower

. (Seal) ﬂ”’lﬁﬂc.mg_,—éfwfmw‘/ R . (111}

et WARCTA J. GUTHANN Horeovear
AMARCIA J. GUTMANN, 1S STGNING THLS MORTCAGE FOR
SOLE PURPOSE OF WATVING NOMESTEAD RICHTSW

STATE OF ILLINOIS, Connty ux: Coox
1, vo Natary Publie in amd for said county mmd simte,
do hereby ccrtifg' Ln%t JAY D. WILENSKY and CRAIG 8. GUTNMNM, HMARRIED TO MARCIA J. GUTMANN
INGLE MAN NEVER MARRIED
, personally known to me o be the same peron/s) whose name(s)
subseribed to the foregoing instrument, appeurcd before me this day in person, and ncknowiedged thm THEY siphed
und delivered the said instrument as THEIR free nnd valuntary act, for the tses aic-purposes thergin st

forth,

Given under my hand and official seal, this 2187 oy of  Jsnuary 1994

My Commission crpires™"5ouiEat, sAL J
PAWL GAWN )

NOTARY PUBLIC BTATE GF HLILIS

¥t COMMISSION Z2P, MAY 80,1954

Nutary P'ublic

This instrument was prepared by

{Name)  cayla Smith
Cole Taylor Bank
(Addiess) 1965 N. Milwaukee Ave.

Chicago, IL 60647 LOAN NUMBER 0290013170
ITEM 187618 (9202) Form 3014 %40 [page A of 6 pages)

. Oreat Lakes Dirsinass Torme, ne. BN
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1-4 FAMILY RIDER
' Assignment of Rents
THIS 1-4 PAMILY RIDER is made his 2187 day of Janusxy 1994

and 1s incerporated Into and shall be deerned Yo amend and supplement the Mortgage, Deed of Trust or Seenrdty Deed (the
*Sectirity Instrument”) of the same date given by the undersigned {(the “Borrower”) (o seeuee Bosrower's Noto W
Cola Taylor Bank

(the "Lender®)
of the same date and covering the Propenty described in the Securlty Instrunient aned locnled ag:

3820 NORTH PAULINA, CHICAGO, ILLINCIS 60613

[Propedy Address]

1.4 FAMILY ZOVENANTS. In additon to the covenants and agreements made in the Sceurity Instniment, Borrower
and Londer further covenent and agree as [ollows:

A ADDITIONAL PROYERTY SUBIECT TO PHE SECURVTY INSTRUMENT, T nsldision to the Property
described in the Scourity [nsuument. the fullowing hems ars added 10 the Property deseription, umd shall slsa constitile o
Property cavered by tho Sceurity neasaent: building materials, upplisnces and gouds of every mure whisuever naw o
hereafier focated i, on, or used, o7 fistentzd o be used In connection with the Propenty, inclading, bt net limited to, thase
for the purposes of supplying or distribating ncating, cooling, electricity, gns, water, air md Sight, fire prevention amd
extinguishing upparmtus, sccurlty nimj access coitrol appuratiy, plimbiig, buth wbs, witer henaters, watcr closels, sinks,
ranges, stoves, refrigermors, dishwashers, dispessls washers, dryers, swnings, stor windows, stonn tones, sciectes, blinds,
shades, eurtaing and curnin rods, atachet mirrors, cubinets, panclling nnd witached Hour coverings tow or hereafier altuched
t0 the Property, all of which, including repiacements o adititions thereio, shidt be deetired o be aid remin o purt of the
Property covered by the Security Instrumtent. Al of the Tyragoing togeiher with the Property deseribed i the Security
instrument (or the Ieasehold estate i the Sceurity Instrumentys on o leasehold) are referred o in this 1-4 Fumily Rider !
the Security Instrument ns the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borover shall not seck, agree to or trake o change in the
use af the Propenty or its zaning classification, unless Lender bt ageeed inswiiting to the change, Borrower shill comply
with all laws, ordinunces, regudations and requirerments of sny governmenial bovy applicable w ihe Propey.

C. SUBORDINATE LIENS, Except ns permitted by federnd Taw, Boreower shanfl mo wltow any lien inferior o the
Security Instameit 1o be perfecied against the Property withowt Leandes's prioe writian-pemsission,

D, RENT 1,0SS INSURANCE, Borrower shall mnintsdn nsarance agninst rend Kess a sabdition 1o the other hizasus foe
which insurance is required by Uniform Covenant 5,

. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unifurm Covenant [ is detuid,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreo in writing, (e Pest sentence it
Uniform Covenant 6 concerlng Borrower's ocenpusicy of the Property bs delfeted, Al rethaining coveaiis and pgreements
set foeth in Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the Properly
and all security depasits made in connection with leases ol the Property, Upon tho assignment, Leader shall have the right 1o
madify, extend or terminnte e existing leases and 10 excente new leases, i Letder's sole discretlun, As used in this
pocageaph G, the word "lease” shulf mewn “sublease™ # the Security tnstrument Is on i teasy hold,

H, ASSIGNMENT OF RENTS; ARPPOINTMENT OF RECEIVER; LENDER IN PONSESSION,  Burrawer L
absolutely nnd unconditionnily nssigns amd trunsfers 1o Lender alf the redts ant revenues ("Rents”) of the Property, regarilless S»
of o whom the Reats of the Property are payable, Borrower autherizes Lender or Lender's ngents (o colleet the Rents, and o
ageees that each (enant of the Property shall pay the Rents 1o Lenider or Lender's agents, However, Borrower shall recelve the

MULTISTATE LA FAMILY RIDER: Fannle Mae/Freddie Mae Unfform lairament Form 170 9/%0 (page ) of 2 pages}
SLEM L2000 (BEHE) RIDER Ginal Lanes Quaingee Forms, Inc. I To Qudur Calt: 1.800-300:D303 TITAX 61g-731 1131

92606




UNOFFICIAL COPY




UNOFFICIAL COPY

Renty umil: () Lender hus given Borrawer notice of defoult pursuant w parsgraph 21 of e Security Tastrament and; (i)
Lender has given notice 10 the enant(s) thint the Rents ure to be paid o Lender or Leader's agent, This assignment af Rents
constitutes an absolule assignment atd net an assignmenl Tor additiona) secrity only.

II' Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrawer as trustee (or
the benefit of Lender only, to be applied to the sums sceured by the Security Instrument; (i) Lender shali be entitled 1
collect and receive nll of the Rents of the Property; (iii) Borrower agrees thin each tenant of the Property shall pay sll Rents
thye sned unpaid 1o Lender or Lender’s ngents upon Lender's writien demand 1o the tenant; (iv) unless applicuble law pmvhlw
otherwise, ull Reals collected by Lender or Lender's agents shatl bo appticd first o the costs of wking control of aud mpnuging
the Property und collecting the Renis, including, but ot limited to, uttorney's fees, receiver's {ees, pretiums on reeeiver’s
bonds, repair and mainienance Costs, insuranse premiuns, txes, assessments pml other charges on the Property, and then ki
the sums secured by Uic Security [nstrument; (v) Lender, Lendec's agents or uny judicially appointed receiver shall be lighle 0
accennt for zary those Rents nctnnlly received; and (vi) Lendir shnl be entithed 1 have o recelver nppoinied 1o tako
possession of apd manage the Property asd colleet the Rents and profits derivedd Teom the Property withiont any showing ns
the inadequacy of Uic Property as security,

if the Rents ot inc Property are not sufficient o cover the costs of wking controf of and manuging the Property and of
collecting the Rents uny Sunds expended by Lender for such purposes shall become indetiedness of Borrower to Lender
securedd by the Sccurity Instieanent pursuant to Uniform Covenamt 7.

Barrower represents and wairants that Borrewer has not execuled any prior assignment of the Rents and has not aned will
not perform any act that would provent Lender from exercising its rights under this pargraph,

Lender, or Lender's agent or aeaicially nppolinted receiver, shall not be required 1o enter wpon, and tike control of or
maintain the Property before or alier giving ratice of defaolt 1o Borrower,  However, Lender, or Lender's agents or
Judicially appoinied receiver, may do sa ey time when i delonly occurs, Any application of Rents shall not cure or wiive
uny defautt or invalidnte any other right or remzdy of Lender, This nssignment of Rents of the Praperty shall terminnie when
all the sums sccured by the Security Instrument arg aid in full,

1. CROSS-DEFAULT PROVISION, Borro ver's defaait or breach under any note ar agreement in which Lender has
interest shall be a breach under the Security Instrument and Leler may invoke uny of the remedies permitied by the Sceurity
Instrument.

BY SIGNING BELOW, Barrower necepls and agrees 10 the tors and provisions contained in pages 1 and 2 of this

1-4 Family Rider,

JhY 0, WILENSKY llunuwu

—#&6‘73’ é:fe.aé;m_.___(scn»
CRAIG 37 GU.MANN Borrower
‘M‘M‘-ﬁ M(Saﬂ
MARCIA J. GUTMANN Ilurmwnr

(Seal)

-Horiower

i
"
[y
L

(

. -

>

RIDER 3
g

ITEM 120002 (9%11) Fourm 3070990 (paye 2 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY: -

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER f» mmlothis 2187 tay of January 94
and s incorporuted into and shntk bo deemed 1o aniend and supplement the Morigage, Deed af Teust or Deed 1o Seeuro Debr
(the "Securily Instrument”) of tho snme date glven by the undersigned (the "Dorrower”) & secure the Wasrower's Noto
0 Cole Taylox Bank

{the "Lender™) of the snme dito and coverlng the property deseribed in the Security Instrument and Joeated ni:
3820 WORTH PAULINA, CHICAGO, ILLINOIS 60613

{Propony Addiean

The interest rute ststed on the Note is ealled the "Note Rins,” “I'he date ol the Node s called the "Nute Die,” 1 onidersung
the Lender may toasler the Nots, Sceurity Instrument and this Rider. The Lender vr anyone whu twkes twe Niste, the Secarity
Instrutner 2ad this Rider by wonsfer s whi is entitled o receive payments unider the Nole is called die "Note Holder,"

ADDITIONAL COVENANTS, tn dddidon to tho covennnis and agreentents in the Security Instrumient, Borrower g
Lemter furtkier zoyerant and sgreo us fullows (despits anything w the contrary comtained in the Seeurity Insirument or the Nate):

1. CONDITIOP A}, RIGHT TO REFINANCE

At the maturity Zaw of the Now and Sceurity Instrument (the "Muatasity Date'd, 1 will be atrle to obtain o new loan
("New Loan™) with a qov Malurity Dalo of Fabruary 1, 2024 and with an interest rage equat o the
“New Note Rate™ determircd in secordance with Section 3 betow if all the conditions provided in Sections 2 and 5 below
are mei (the “Conditional R:Tanncing Option”). If those condilions are not met, | understand thm the Note Holder is under
no obligotion o refinance or mo-iify the Note, or to cxtend the Maturity Duata, ad thas T will have to repay the Noie from
my own resources or find o lenter wiltiing to Jend me the moncy 1o repay the Note,

2, CONDITIONS TO OPTION

If T want to exercise the Conditon! Refinuncing Option al maturily, certain conditions must be met 15 of the Maturity
Date. Thesc condilions are: (1) I must sti! oc the awner und oveupant of e property subject w the Security Instrument
(the "Property"); (2) I must be current in niyeiaathly payinents and cannat have been more than 30 days lnle on any of
the 12 scheduled monthly paymenls immediaiely ricceding the Muturity Date; (3) no lier ngainst the Property {except for
iaxes and specigl asscssments not yet duc and pry:ioie) other than that of We Security Instrument may exisy; (4) the New
Note Rate cannot be more than 5 percentage points abuve the Note Rate; and (53 | must make o written request to the Nole
Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a fixed rate of interest equal o the Federal National Morigage Association's required nei
yield for 30-year fixed rale morigages subject to & 60-day masadriory delivery commiunent, plus onc-hall' of pne pereentige
point (0.5%), rounded 1o the nearest one-cighth of one pereentage priint (0.125%) {(the "New Note Raie™), The reyuired
net yield shall be the applicable net yield in effect an tho dnte and tun: of day that the Note Holder receives natice of my
election 1o exercise the Conditional Refinancing Option. [T this reauaed net vield is not available, the Note Halder will
determine the New Note Rote by using comparable Information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abave is not greater o 3 pereeninge points above the Nole
Rate and all other conditions required in Section 2 above wie satisficd, the Note Folder will determine the amount of the
monthly paymenl thit will be sufficient to repay in full (o) the unpaid principal, plus (b)Y nccrued but unpaid interest, plus
(c) all other sums T will owo under the Nate and Security Instrument on the Mawwrity Dulc (assmning my monthly payments
then arc current, as required under Section 2 abovo), aver the term of the Now Nole at ivs NewcNote Rate in cqual monthly
payments. ‘The result of this calcuiation will be the amount of my new principal and interes! payinent every month until the
New Note is fully paid. 0

5. EXERCISING THE CONDITIONAL REFINANCING OPTION &
The Note Holder will notify me at {east 60 calendar days in advance of die Mawrity Date and ¢ viss me of the principnies

accrucd but unpaid intercst, and all other sums T ara expecied to owe on the Maturity Date. The Note +1Gier aisa will wdviseg 1

me that I may exercise the Conditional Refinoncing Option if tie conditions in Section 2 sbove are met ~The Note Huldes

will provide my payment record information, together with the name, titie and address of the persan representing the Note )

Holder that I must notily in order 10 excreise the Conditional Refinancing Option. 11 I meet the conditions of Section 2

abave, I may exercise the Condilional Refinancing Option by notifying she Nowe Holder no Jater than 45 calendar days prior o

10 the Maturity Date. The Note Holder will caleulate the fixed New Note Rate based upon the Federnl National Mongage

Association’s applicable published required net yield in cfiect on the date and time of tay notification is received by the

Note Holder and as caleulnied in Section 3 above. [ will then have 30 calendar days to provide the Nole Holder with neeepl-

able preof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will

advise me of the new inlerest rate {the New Note Rate), now monthly payment nmount and o date, timoe and place ut which

1 must appear (o gign any documents required to complele the required refinancing, I undersiand the Noto Holder will

charge me a 3250 processing fee and the costs associated with updaiing the title insurance policy, if any.

. BY SIGNING BELOW, Borrower accepis aid agrees 1o the terms and covenants contined i this Bulloon Rider,

L (Seal) .é‘-?%m—.._*m (Sead)
. . WILENSKY Meiower  CRAXG S GUTMANN Borrowee
. (Scal) {Seal)
3 -Borrower Borrawer

{8iga Original Only|

B MULTISTATE BALLOON RIDER-Singte Family-Fannls Mas Uniform Instrument Porm 3180 12/49 (nage ) ol 1 pugo}
B Form M-l!&) 0002} Greal Lkes Butiness Fatens, inc. W USA 1.800-253-0200 [T ML 14002682843 T FAX (818)- 791112t
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