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MORTGAGE

cell- 403188

THIS MORTGAQGE ("Securlty wrirziment™) Is glven on Januery 19, 1994 < The maostgagon 1y

JEPPRRY W, HUDGINS , A BACKZLLAR

DEPT-Q1 RECORUING $41.50

< TALLIL TRAM 4X19 GL/27/94 14147300

LI WP AP LSS
Draper and Kramer, Inc. COOK COUNTY RECORDER

("Borrower”). This Sceurity Instrument I8 given (o

which is organized and existing under the lawsof  131dncia o whose
addregs iy 33 West Monroe - Sulte 1500, Chicago, IL 64£03
(“render), Borrower owes Lender e principal sum of

NINETY NINE THOUSAWD FOUR HUNDRED & 00/100

Dallies (LS, $ $9,400.,00 ),
‘This debt is evidenced by Borrower's note dated the same date as this Security Instrimaery ("Note"), which provides for monthly
peyments, with the full debt, if not paid carler, due and poyuble on  Pabruary 1. 3024 . This Security
Instrument securss to Lender: (n) the repayment of the debt evidenced by the Note, with inte-est-and all renewals, extensions and
madilications of the Note; (b) the payment of all other sums, with intezest, advanced under putagrph 7 to prolect e seeurity of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seurity Instrument and the
Nate. For this purpose, Borrower does hereby morignge, geont and convey to Lender the following tescriisd, property located in

Cook Cauaty, Hlinols:
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which has the address of 2754 N. HAMPDEN #1606, CHICTAGO {Straet, Ciryl,

Blinois Illincis ("Property Address”);
{ZipCode}] 60614

ILLINOIS - Singls Family - FRMAIFHLMC UNIFORM INSTRUMENT
. Form 3014 9/90

VMP MOATQAQE FORMS - [113)299-0100 (80018247281
fape 1 ol B laltialey”.) ! k\




. .
UNOFFICIAL COPY |

! .
Nf{,'f,";,‘:u:-r




: UNOFFICIAL COPY.

[}

TOGETHER WITH all the improvements row ar herenfier erected oit thd propicrty, hind all endemonis, sppurienances, nmd
lixtures now or herealter o part of the property, All roplacements and rdditons shill nlso be covered by (his Security Instrumen.
Allof the foragoing i releered ton this Securlty Tnatrument ny the "Property,”

HOORROWER COVENANTS that Borrower In lnwlully seised of the estate heroby conveyed mud hun the right o mongge,
geant and convey the Property and that the Property 18 unencumbered, excepl for encumbrances of record, Borrower warrmnty nd
will delend generally the tite to the Properly againg! alt claims and demunds, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use srd non-uniform covenunts with limited
variations by jurisdiction to conslitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pny when due the
principad of and interest on the debt evidenced by the Note and any prepayment and fnte charges due under the Nole,

2. Funds for Taxes and [nsurance.  Subject o applicuble Inw or (o o writlen walver by Lender, Dorrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note iy paidd in full, o sum ("Funds") for: (a) yearly taxes
and assessenents which may attan priority over this Sccurity Instrument as it llen on the Property; () yearly leaschold paymains
or grounid rents on tha Property, i any; (¢) yearly haveard or property insurance preminms; () yeurty flood insnemnce peeiniums, it
any; (¢) yewrly mortgage iosurance premivms, i inyy and (0 any sumy puyable by Borrower 1o Letder, in nceordimce with the
provisions of parngrsph-a; In lieu of the payment of morigage insurance premiums, These lems nre catled "lisceow hems.”
Lender may, at any time, ceqcst and hold Funds i an amount aot to exceed the maxinum amount o dender for o federnlly related
murlgage loan muy require o Corrower's escrow account under the federal Real Esinte Settlement Procedures Act of 1974 as
amended from time to time, 12155.7, Scetion 2601 et seq. ("RESPA"), unless unother law that applics to the Funds scts o lesser
amount. I so, Lender may, at any kms, colleet and hold Funds in an amount nat 1o exceed the lesser amount. Lender muy
rstimate the amount of Funds due on the Yasis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable huv,

The Funds shall be held in on institution whose deposits are insured by a ledernl ageney, insteumentality, or entity {including
Lender, if Lender is such an instilation) or in sy Pederal Home Loan Bank. Lender shall apply the Fundy o pay the Excrow
flems. Lender may not charge Borrower for holding-wrd-applying the Funds, annunlly anulyzing the eserow nceount, or verilying
the Escrow [tems, unless Lender pays Borrower intercs: ea_the Funds amd applicable law permits Lemder to muke such u charge,
However, Lemder may require Borrower © pay o one-lime charge for m independent real esinie ix reporling serviee used by
Lender in connectinn with thig loan, vnless applicable Inw provioes otherwise, Unless an agreement is mide or applicablo inw
requires interest 0 be paid, Lender shall not de required (o pay Boieawer uny interest or earnings on the Funds, Borrower e
Lender may ngree in writing, however, that interest shall be paid on e ifunds, Lender shull give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds o the purpose for which each debit to the Funds was
made. The Funds are pledged s additional security for nll sums secured by his Securlty Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applizasle law, Lender shall sccount 1o Borrower lor
the excess Funds in accordance with the requirements of applicable fuw, If the arnount.of the Funds held by Lender ot any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in‘wiiting, and, in such case Borrower shall piy
to Lender the amount necessary to make up the deficiency. Borrower shali make up-ne deliciency in no more than (welve
monthly payments, ol Lender's sole discretion,

Upon payment in full of oll sums sccurcd by this Sccurity Instrument, Lender shall promitly refund o Borrower any Fands
hetd by Lender, If, under parngraph 21, Lender shall acqulre or sell the Property, Lemler, prior w0 the acquisition or sule of the
Property, shall upply any Funds hekl by Lender at the time of acquisition or sale as i credit nguines Le sums secured by this
Sccurity {nstrument,

3. Application of Payments,  Unless applicable taw provides otherwise, all payments received by Letder under parngraphs
1 and 2 shatl be applicct: first, o any prepayment charges duc under the Note; second, 10 amounts payable ider paragraph 2; e
third, to interest dug; fourth, 1o principal due; and last, 10 any late chueges due under the Note, t-‘{

4, Charges; Liens, Borrower shall pay all wxes, nssessments, charges, fines and impositions attributable to the Property €9
which may altain priority over this Security Instrument, nnl leaschold payments or grownd rents, il any. Borcower shall pay these "
obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrawer shall pay them on time directly w the tt';,
person owed payment, Borrower sl prompiy furnish to Lender afl notices of amounts to be paid under this puragraph, 17
Borrower mukes Lhese payments direetly, Borrower shall promptly fuenish to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Doreower: (1) agrees in
writing to the payment of the obligation securcd by the licn in t manner nceeplable to Lender: (b) conlests in good fuith the lien
by, or defends nguinst cnforcement of the lien in, legal proceedings which in the Lender’s oplnion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subortlinating the lien to
this Security Instrument. If Lender delcrmines that any past of the Property 1y subject to u lien which may sttain priority over this
Seeurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke one or more
of the actlons set forth above within 10 days of the giving of notice.
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8. Hnzard or Property Insnrance, Dorrower shall keep the Improvemenis now uxislinh or herenfier ofected on e Property
insred aguinst Joss by fire, hazards included within the terin "extended coverage” and ny other hazands, ncluding foods or
Maoding, lor which Lender requires nsurance, This insurance shatl be maintained in the amounts und for the periods tlint Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shull not
he unteasonably withheld. If Borrower fails to maintin covernge described above, Lender may, at Lender's option, obtain
coverage in protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable 1o Lender and shall include a standurd mortgage clase. Lender sholl
have the right to hold the policies and rencwals, If Lender resuires, Borrower shall promptly give to Lender all receipty of paid
premiums and renewal notices. n the cvent of luss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Praperty dumaged, if the restoration or repale Iy ccenomicully feasible and 1ender's securlly is pob lessened, I1f e restorntion or
repuir % not ceonomically Fensible or Lender's security would be lessened, the Insurnace procecds shall be applicd 1o the sy
securedd by ihis Sccurity Instrument, whether or rot shen due, with any cacess paid (o Borrower, 1T Borrower sbandons the
Praperty, of does novanswer within 30 days a notice from Lender that the insurance carrier has offered w settle o claim, then
Lender may collect the insurance proceeds, Lender may use the procecds 1o repair or restore the Praperty or (0 pily sums secured
by this Sccurity Instrumen:, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Bosrewor otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly pay:iteivts referred to in paragraphs 1 and 2 or change the amount of the payments, If under parngraph
21 the Propenty Is ncquired by Leadoc, Borrower's right to any fnsurance policies and proceeds resuliing from dumage 1o the
Property prior Lo the gequisition shill pass 1o Lender 1o the extent of the sims seeurcd by this Security Instrument immedimely
prior 1o the acquisition,

6, Occupancy, Preservation, Maintenzaze and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabtish, and use the Praperty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument nnd shall continue 1o occipy-she Property as Borrower's principnl residence for at least one year aler fhe
date of occupancy, unless Lender otherwise ugrees—in-wriling, which consent shall not be wnrcasonably withheld, or unlesy
extenuating circumslances exist which are boyond Borrover’s cantrol. Borrower shiall not destroy, dnmage or impair the Property,
allow the Property to deteriorale, or commit waste on the Preperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimingl, is begun that in Lender'. good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien creaicd by this Security Instnimeat or Lender's security intercst, Borrower may curc such o
defoult and reinstale, as provided in paragraph 18, by causing the tctizp or proceeding 10 be dismissed with u ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inwerest in the Property or other muicrial impairment of
the lien created by thig Security Instrument or Lender's securily interest, Boerower shall also be in default il Borrower, during the
loan application process, gave materially false or inaccurnie information or sialemeris-to Lender (or failed ta provide Lender with
any material information) in conncction with the loan cvidenced by the Note, inclrding, bul not limited to, representutions
concerning Borrower’s occupancy of the Property as a principal residence, I this Secariiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower ncquires fee ttle to the Property; the leaschold and the fee title shall
yiot merge unless Lender agrees lo the merger in writing,

7, Protection of Lender's Rights in the Property. {f Borrower fails lo perform the coveians md ngreements contnined in
this Security Instrument, or there is o legal proceeding that may significantly alfeel Lender's righs in the Property (such gs o
pracceding in bankrupicy, probate, for condemnation or forfeilurc or to enforce laws or regulitions), tien cender may do and pay
for whalever is necessary (o protect the value of the Praperty and Lender's rights in the Property. Lentler's actions may include
paying any sums sccured by a licn which has priority aver this Security Instrument, appearing in couit, paving reasonable
attorncys’ fecs and entering on Lhe Property to make tepairs, Although Lender may ke uction under this pumagraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounts shall bear interest from the date of
Jdisbursement at the Note rale and shali be paynble, with interest, upon notice from Lender lo Borrower requesting payment.

8. Martgage Insurance. If Lender required moriguge insurance as u condition of muking the loan sccurcd by Lhis Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, I, for any reason, the
mortgage insurance covernge required by Lender lopses or censes 1o be in cffect, Borrower shall pay the premiums required to
obiain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantally cquivalent to the
cost 1o Borrower of the mortgage insurance proviously in cffect, from an alleraic merigage insurcr approved by Lender, If
substantinlly cquivalent morignge insurance coverage is not available, Borrower shall pay to Lender cach month o sum equnl (o
onc-twellth of the yearly morigage insurance premium beig pakd by Borrower when the insurance coverage Inpsed ar ceased to
he in effect. Londer will accept, use and roiin these payments os  loss reservo in liew of mongige insuruice. Loss reserve
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puytuents oy s fonger e required, m the option of Lender, I murgnge yanmes coeniga G’ the osnt md for the poris
thit Leneder requires) provided by sn lnsurer approved by Lender ngain becomes avatluble and iy obialned, Burrowes shall poy the
premiums tequired to matntain mortgage insurance Jn elfect, or 1o provide u foss coserve, until the requirement for morigage
insurgnee ends in necordance with any written ngreement beiween Rorrower andd Lenider or applicable liw,

9, Inspection,  Lender or its agent may make seasonable eatries upon and inspections of tie Property. Lemder shadl give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemustion,  The procecds of any awind or cluim foe damnges, ditect or consequential, in connection whh any
contiommation ur other nking of any pact of the Projesty, or for conveyance in Nen of condemnation, nra héreby sssigned md
shall be paid 10 Lender,

In the event of a toi! tnking of the Property, the proceeds shall be nppicdd o the sums secured by this Security lestrument,
whether or nit then due, with any excesd paid (© Borrower, In the event of o partial taking of the Praperty (o which the [nir markel
value of the Property imnmediniely before the inking is equat o or grenter i the stnoust of the s secured by iy Security
tustrument immediately before the wking, unless Bosrowee and Lender otheswise agreo in writing, the sams secured by this
Security Insteument shall be reduced by the smeunt of the proceeds moltiplied by the Tollowing fraction: (6} the total amount of
the sums securedd Franedintely before the wking, divided by (b) the foir macket value of the Property immediately belore the
taking. Any bulance she!t be paid to Borrower, in the event of o partil wking of the Property in which the fair markel value of the
Property immediately helore the toking is less than the amsount of the sums sccured immediately before the nking, unless
Borrower and Lender atherwvise agree in writing or unless applicable faw otherwise pravides, the proceeds shall be applied 1o the
sumg securcd by this Security "ntzument whether or not the sums are then due,

I the Property is abandoned ov-Borrower, ar if, after notice by Londer o Borrower thut the condemnor offers 1o make nn
award or scitle a claim for damages, sirower fils 10 respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the precceds. at its option, cither to restorition or repair of the Property or (o the sums sceuredl
by this Security Instrument, whether or nouthen dug.

Unless Lender and Borrower otherwise agrie in wriling, any application of proceeds ta principal shatt nol exieml or postpone
the duc date of the monthly payments referred 10 i zaragraphs 1 and 2 or changs the amount of such payments,

11, Borrower Not Relensed; Forbearanca By Gendor Nota Walver,  Bxiension of e thne For pryment or molificion
ol smortization of the sums seeured by his Sccurlty Insrcment grinied by Lerder 1o any successor in interest of Horeower shall
not operle to sefease the liability of the wriglonl Borrower or-Gurrowee'y successors in interest, Lendier shall not be required fo
commence procecdings nguinst any suceessor in interest or refuse to extend time for puyment or otherwise modily amortization of
the sums secured by this Security [nstrument by reason of any demupd made by the original Borrower ar Borrower's successors
in interest. Any forbeasance by Lender in exercising any right er reaedy shall not be w waiver of or preclude the excreise of any
right or remedy.

12. Successors und Assigns Bound; Jeint and Several Linbility; Co-sbiners, The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Leacsr and Borsower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevevsl Any Bomower who co-signs this Security
fnstrument but docs not exceule the Note: (a) is co-signing this Sccurily Instrumenc only to moriguge, grant wud convey that
Borrower's interest in the Property under the terms of this Security Instrument; (&) is not jersonally obligaed 10 pay the sums
sccured by this Seeurity Instrument; ang (c) agrees that Lender and any othier Borrower muy anrec 1o exiend, medily, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Noite will.ont that Borrower's consent.

13, Loan Charges,  1f the loan scoured by this Sccurity Instrument is subject (0 a law whic’s set: maximum loan charges,
and that law is {inally interpreicd so thal the interest or other loan charges collected or to be collecied i connection wilk the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (¢reuce the charge 1o the
permitted Jimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be efunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a-airect payment (o
Borrower. If o refund reduces principal, the reduction will be treated as o partinl prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it O
by first class mail unless applicable law requires use of anather method. The notice shall be dirccted to the Property Address or ‘S
any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by first cluss mail to Lender's
address stated herein or any other address Lender designates by notice to Barrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Scecurity Instrument shall be govemed by federal law and the law of ihe
jurisdiction in which thc Property is locnied. In the cvemt that any provision or clause of this Sccurity Insirument or the Nots
conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Noie which can be
given cffect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
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16, Borrower's Copy,  Burcower shall be given one confarmed copy.of thg Notg and of tfis Security Instsument,

17, Transter of the Property or n Bencficind Interest in Boerower, 1€ ol or any part of‘the Property of any interest in i is
solth ur trangferredd (or I 0 benediciol interext in Borrower {8 sold ar tanaferred md Sorrower i oot asuend person) without
Lender's pricr writicn consent, Lender may, ol ity orlion. reduire immedine puyment 1o Gl of a8 suims seeared by thix Security
Insrument, However, this oplion shall not be exerctsed by Lender if exercise is prohibiied by (edesal lnw ay of .ﬂu thle of this
Sceurity Instrument,

If Lender cxercisey this option, Lender shalt give Borrower notice of seceleration, The nitice shaft pravide a period nf not fess
thun 30 days from the dae the notice i delivered or mailed within which Borower must pay alt sumy secured by this Sceurity
Instrwment, IF Borrower Tnils o pay these sums prioe o the expiration of this peeiosd, Lemder may invoke aoy remedies permited
by this Secority Instrument withowt further natice or demand on Borrower,

18, Borrower's Ripht to Relnstate, 1 Borcower meets certain conditions, Borcower shnll have the right 100 have
enforcoment of this Security Instrument discomtinued a1 any time prior o the carlier of: (n) 5 days {or such oher perlod s
applicable law may specify for reinstatement) befare sale of the Property pursunnt (o any pawer of Sale contined in this Securit
Instrument; or (b} entry of & judgment enforging this Security Instrutnent. Those conditions are thiw Borrower: (it} payy Lender al
sums which then would be due under this Security Instrument and the Note as if no acecleration had occurred; (b) cares any
defunht of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, b
nol fimited 10, reasonable minmeys” fees; and (d) kes such acton as Lender may reasonably requlee o assure ol the lien of thi
Sceurity Tnstrumenty Londer's rights in the Property und Borrower's ohllgmfmi o pay the sums seeared by this Security
Instrusnent shall corttnez unchanged. Upon seinsimicaent by Borrower, this Sccurll'y Instrument il the nblltmlh)ns seetieed
hicreby shalt remain Tuity <ifective us if no accclerntion had occurred. Howsver, this right to reinatite shull not apply in the case of
uceelertion under paragea;o 7,

19, Sale of Note; Chsngz r-Loun Servicer,  ‘The Note or a partinl interest fn the Note (together wilh (his Seciirity
tnstrmicnt) misy b solil one ortaees tmes without pirior notice W Horrower. A sl may result i » chango i the emtity (known
ay the "Lonn Servicer”) that collecls menthly Fuymunw tue tmder the Note aed this Securily Instrument, 'l'iwrc alsn may bo one or
more changes of the Loon Servicee wrsainied 10 o snlo of the Note, I there I8 o clumru al the Lonn Servicer, Horrower wiih be
given writien notice of the change i accordsnce with pumr;mph 14 ubove sod npplicable low, The notice will sinle e name and
address of the new Loan Scevicer and the awidress 1o which payments shoukd be made, The satice will also contain any other
information required by upplicable law,

20, Huzardous Substances. Borrower shull not couse or permit the presence, use, disposal, storage, or release of any
Havardous Substances on of in the Property. Bostower shall not do, nor pllow anyane else to do, anything nflecting the Propeny
that is in violaton of any Environmentnl Law, The pre-eaing lwo sentences shall not apply 1o the presedce, ase, of sloruge on the
Property of small quantitics of Hazardous Subsiances i nre generally recognized (o P:c appropeine to normal residentiol uses
ant 1o maintennnce of the Property.

Borrower shatl prompily give Lender wrilten notice of Gny anvestigation, clvim, demand, lawsuit or ather uction hr any
governmental of regulitory agency o privale purty involving ti Property und any Hazardous Substance or Environmental Law
of which Borrower hay aciunl knowtedge. I Borrower learns, or is-woufied by sny governmental or regulatory nuthority, thit nnr
remaval or other remedintion of any Hazardous Substance affecting ¢ Property is necessury, Borrower stinll promptly wke all
necessary remedial actions in necardunce with Environmental Luw,

Ag usedt in this paragraph 20, "Haznrdous Substunces® are those subsviness defined o8 toxlc or huzardous subsumees by
Environmental Luw and the following substarces: gusoling, kerosene, winer Duzamable or (oxic peiroleum products, toxic
pesticicles anc herbicides, volatile solvenis, malerints conwining asbestos o formaldeavde, und eadlonciive pterials, As used l
this paragraph 20, "Environmental Law* means federal lawy and Jaws of the juristiction where the Property i located ol relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower andd Lender futther covenant and agree ns foflows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to neceieration yllowing Borrower's hreuch of
any covenant or agreement i this Securily Instrument (but not prior 1o ucceleration unde: parngraph 17 unless
applicable lnw provides atherwise). The notice shull specify: {u) the default; (b} the uction requisedyo-cure the defanlt; (¢)
u dite, not less than 30 days from the date the notice i given to Borrower, by which the default tanust be cured; and (d)
that faflure to cure the defauts on or before the date speeified in the notice may result in neeelerntion of e gumy secured
by this Securlty Instrument, foreclosure by Judicia! proceeding and sule of the Property, The notice shall further inform
Borrower of the right to relnstate after aceeleration and the right to assert In the forectosure proceeding the non-existerice
of a defuult or any other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on or before the
date specified In the notice, Lender, at its option, may require immedinte payment in fall of 2l sums secured by this
Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lendey
shalt be entitled to colfect alt expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
Hmited to, reasonnbie attorneys' fees and costs of title evidence,

22, Release,  Upon payment of ull sums securcd by thls Sccurity Instrumnen, Lender shill relcase tiis Security Instrument

without charge to Barrawer, Borrower shall pay anty recordation costs.
23, Walver of Homestead, Borrower walves all right of fontestead axcmplion in the Property,

LSSI60VE
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RESITBENTIAL UNDT 1606 AND GARAGE UNEDT 2W-28 N HAMPDEN TOWER CONDOMINTUM,
AY DELIMEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATH: LOTS 14,
15 AND 16 TN LEHMANN DIVERSEY BOULEVARD ARRUTEON TN THE SOUTHWEST QUARTER
OF SECTION 28, TOWNSEIP 40 NORTI, RANGE 14, FAST OF THE THTRD PRTINCTIPAL
MERTIIAN, TN CODE COUNTY, JTLETNOTH WHTCH SHRVEY 18 ATTACHED AS EXNTRTT UAY
TO CTHE DECLARATLON OF CONDOMINTUM OWNERSIILE RECORDED A DOCUMENT NUMBER
25069537, AS AMENDED FROM TIME 'TO TIME, TOGETHER WITH AN UNDIVIDED PERCENT
INTEREST N THE COMMON KLEMENTS.

)
L
3
|
oy
T
S

S 2

MORTOAGOR ALSO HERKENY GRANTS TQ MORTGASEE, ITS SUCCHSSORS AND ASHIGHS,
AS RIGHTS AND EASEMENTS APPURTENANT 70 TUE ABOVE DESCRIDED REAL ESTATE,
THE HIGHTS AND EASEMENTS FOR THE BUENEFIT OF SAID PROPERTY SET FORTH 1N
THE AFOREMENTIONED DECLARATION OF CONROMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASMENTS, RESTRICTIONS,
CONDITLIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISLON OF SAID DECLARATION WERE REC1ITED AND STIPULATED AT
LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of January . 1994 |
and is incorporated inte and shall be deemed 1o amend and supplement the Morigage, Degtl of Trust or Sccurity
Deed (the “"Security Insteument”) of the same tase given by the umlersigned (the "Borrower") to securs Borrower's

Nole i

Drapar and Kramer, Inca.
(the "Lemler™)

of the same dute and covering the Preperty described in the Securbly Instramnent s located nf:

2754 N, AMPDEN #1606, CHICAGO, Illinois 60614

{Propeny Address)
The Propesty includea .t ot in, together with an undivided interest in the common clements of, a condominium
project known as: :

HAMPDEN TOWER CO'TOMINIUM

{Nane of Condominium Projest)
(the "Condominium Project"). 1f tie owners associntion or other entity which acts for the Condominlum Project
(the "Owners Association") holds titls to property for the benelit or wse of its members or sharcholders, e
Property also includes Borrower's intercst ‘n the Owners Association and the uses, proceeds and bencfits of
Borrower's interesl,

CONDOMINIUM COVFENANTS, In adarion to the covenmts o agreemenls made (n the Security
instrument, Borrower and Lender further covenant ancs agice ay follows:

A. Condomintum Obligatlons, Borrawer  shaii- sxeform all of  Borrower's  obligntions  under  the
Condenninium Project’s Constituent Documents, The “Coistiuent Documents” are the: (i) Declarntion or any other
document which creates the Condominium Project; (i1) by-laws, i) code of regulations; and (iv) other equivalent
documents. Borrower shail promptly pay, when due, all dues and-assessments imposed pugsuant to the Constiluent
Documents.

B. Hnzard Insurance.  So long us the Owners Agsociation maiitains, with o generally nccepred insurance
carrier, @ "mastcr” or "blonkel" policy on the Condominitm Project whiclcis satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the aordds Lender requires, including fire
and hazards included within the term “"cxtended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Properly; and

(ii) Borrower's obligation untier Uniform Covenant § to maintain hazard insurg.ice coverage on the
Property is deemed satisficd ta the extent that the required covernge is provided by the Ownersasiociation policy.,

Borrower shall give Lender prompt notice of any tapse in required hazard insurnce coverngo:

In the event of a distribution of hazard Insurance proceeds in licu of restoration or repair following o toss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby ussigned and
shall be paid to Lender for application (o the sums secured by the Sccurity Instrument, with any cxcess paid 1o
Borrower,

C. Publlc Liability Insurance,  Borrower shall take such actions ns mny be reasonuble o insure that the
Owners Association maintains o public tiability insurance policy accepiable i form, amount, aml extent of
coverpge o Leader,

D. Condemnation. The proceeds of any oward or claim for damages, dircct or conscquentinl, payable to
Borrower in connection with uny condemnation or other taking of alt or any purt of the Property, whether of the

17,5 fatae H CEeD o 1@4/\

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fennle Mas/Fraddie Mac UNIFORM INBTAUMENT
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unit or of the common clements, or for tny conveyance in liew of condemnation, are heeeby assigned s shall be
paid to Lender, Such proceeds shatt bo applicd by Lemfer w the sum secured by the Sceurity Instroment oy
provitled in Unitorm Covenant 10,

i, Lender's Prior Consent,  Borrowes shall not, except after notice o Lender and with Lender's priog
written consent, cither partition or subsdivide the Property or consent to:

(& the abondonment or termination of the Condominiuwn Project, except for abandonment oe
jerntination required by law in the case of substantlal destruetion by Fre ur othor casinlty or In the case of o taking
By candemmnation or eminent domaing

(i) any mmendment 1o any provision of the Congtiluent Documents if the provision is for the express
benchit of Lender;
i) termination of professionat manngement and assumption of self-management of the Qwners

Associqtion; or
(iv) (uny action which would bave the clfect of rendering the public linbility Insurance covernge
maintained by the Ciwrzrs Associntlon unacceptable to Lender.
¥, Remedies, [T Borrower docs not pay condomintun dues and nssessments when due, then Lender may pay
them, Any amounts disbursea by Lender under this purngraph F shall become widitional debt of Boreower secured
by the Security Instrument. 1 2icss Borrawer and Lendler agree 10 other wrats of payment, these amounis shall bear
interest from the daic of disbursericrt ot the Note rate pacd shatl be payable, with interest, upon notice from Lemder

10 Borrower requesting paymen,

RY SIGNING BELOW, Rorrower aceepls and bgreay 1o 1he terms and peavisions contsined in ihis Condominlum

= S
,{@ﬂ4£x) j&iﬁ (Seal)

Ridor,

71{? V. nunq:tﬁ's Morrower

—.(5cal)

-Borrower

. Seal)

Nerrower

(Seal)

-Borower

414022557

@w's (100 Paga ol Farm 3140 8190
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ADJUSTABLE RATE RIDER

(1 Year Trersury Index - Ruate Caps)

THIS ADRJUSTABLE RATE RIDER is mude this  19th duyIahuary 94 '
19 . ond is incorporated Into and shail be deemed 1o mmend and supplement the Mortgage, Deed ol Trost or
Security Deed (the "Security Instrument”) of the sume date given by the undersigned (he "Botrower”) ta secure Borrower's
Adjustable Rate Note (the "Note™} 10 Draper and Xramer, Ing.

(ihe “Lender”) of the same dato and covering the property deseribed in the Secarity Insteumemt and located wt
2754 N. HAMPDEN #1608, CHIGCAGO, Xllincim 60514

I Proprony Addrons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE .AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOR/!O VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL-ZYENANTS. fn addition to the covenants and ngreements mule in the Sceurity Instrument, Borrower
nnd Lender further coveannt and agree as follows:

A, INTEREST RATFE AN FiONTHLY PAYMENT CHANGES

The Note provides for pnoinitial interest rate of 6.635 %, Tho Noue provides for changes in the
interest rate and the monthly paymonis, pofollows:

4, INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dnies

The interest raie 1 will pay may chunge on (he Nrat day of February , 19 89 , aid on that
day every [2th month thereafier, Bach date on whiehiny interest rate could change is enlied u “Change Date.”

(B3) The Index

Beginning with the first Change Date, my interest rate ‘will be based on an Indes. The “Index” is the weekly hveruge
yicld on Uniled States Treasury sccurities adjusied 1o o cowgant maturity of 1 year, as made available by the Federad Reserve
Board. The mosi recent Index figure nvailable as of the date A5 days belore each Clhiange Duie is ealled the "Cusrent Index.”

If the Index is no longer availnble, the Note Holder will chowse 2 mew index that is based npon comparabie infarmation.
The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Belore cuch Change Date, the Note Holder will calculate my new interere rais by adding

TWO AND THREE-FOURTHS pereentage  points 2,750 %) 1o the Curreat

Index. The Noie Holder will then round the result of this nddition 1o the ricirest one-cighth of one percentage point
(0.125%). Subject to the {imiws stnled in Scction 4(D) below, this rounded amount will he my new inlerest e until the next
Change Dale.

The Note Holder will then determine the amount of the monthly payment that would-be sufficiem o repay the unpnid
principal that T am expected 10 owe at the Change Daie in full on the Maturity Date at 't/ new interest rate in substintinly
cqual payments. The result of this calculation will be the new amount of my monthly payment

{D) Limits on Interest Rate Changes G156
The interest rate | am required 1o pay at the fiest Change Date wiil not be greater than
B.6338% or lcss than 4. 6255, Thereafler, my inicrest smic will never be increased

or decreased on any single Change Date by more than two percentage paints (2.0%) from the sate (of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than
12.628%,
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. § will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymen) changes again.

(F) Notice of Changes

The Note Holder wilt deliver or mail to mic a notice of any changes in my interest raie and the amount of my monthly
payment before the effective date of any ehange. The notice will inelude information requircd by law to be given me and nlso
the title und telephone number of a persen who will answer any question 1 may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER . ARM 5.2 - Singls Famify - Fannis Was/Freddis Mac Unltorm Inatrument Form a1t 3ies
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended do rened ny follows:

‘Transfer of the Property or o Beneflelnd Interest in Borrower. [F all or any part of the Property or any interest in it
is sold or transferred (or if 8 beanelicin) interest in Boreower is sold or transferred and Borrower 18 not o notaral person)
withoul Lender's prior wrilten consent, Lender may, al ity option, require immedinte payment in full of nll sums secured by
this Sceurity Instrument. FHowever, this option shall not be exercised by Lender iF excreise is prohibited by Tederal lnw as of
the date of this Sccurity Instrument. Lender also shall not exercise this option i () Borrower couses 1©0 be submitied 1o
Lender information required by Lender to cvalunte the intended trunsleree s iF 0 new lonn were being made o the
transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the lonn asswmiption and that
the risk of a breach of any covenant or agrecment in this Sceurity Instrument Is ncceptalle o 1.ender,

To the extent permilted by npplicable lnw, Lender mny charge o rensonable fee as o condithon to Lengder's consent 1o the
loan assumption. Lender may also require the transferee o sign an assumplion agreement that is acceptable to Lenter nnd
that obligies the teansferee 10 keep afl the prandsey and agreements omde in the Note and in this Sceurity Instromen,
Horrower will continue 1o e obHgated under thee Note and this Secuedty Instrument unless Lender eelenses Haorrower n
writing.
1M Lerioee sxereises tho aptlon © requirg immediate payment in full, Lendee shall give Barrower notice of aeeelenition,
The nutice shotc provide o period of not fess than 30 days from thie date the notiee is dellvered or mailed within which
Borrower must pay ol sums securcd by this Sceurlly Instrument, If Borrower [ails to pay these sumy prioe 1o tdie expiration
nf this period, Leadze may invoke any remedics permitied by this Security Instrument without further notiee or demand on

Borrower,
BY SIONING BELOW, Borrower accepis antd ugrees to the torms ond covenants contained in thiv Adjusuable Rue

Ridcr.

T ¢ 1 | ) OSSO e a e (SERD

Jlogrowar Jlosrower

o 1 ) . —_— (Scal)

-Rorrowar Harower

@D, 8224 12008 Pegs20r2
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24, Riders to this Securlcs Instrument, I one or more riders are exceuted by Borrower and recorded together with (his
Sceurity [nstrument, the CovGRs nnd ngreements of cach such eider shall be incorporated into and shalt amend and supplement
the covennnls and agreements ol ibis #zeurity Instrument as if the rider(s) were n part of this Securdty Instrument,

[Check applicable box(es)) N
{ ) Adjustble Rate Ridor 3 Condomibnium Rider [ ] 1-4 Fumily Rier
{ | Gruddunted Paymient Rider _} Planned Unit Dovolopment Rider [ | Blwaekly Payment Rlder

[
f;:
£ Balloon Rier | 1 Rate Improvement Rider ] Second Home Rider
1 v.A, Rider (=) Other(y) (spesify)

BY SIONING BELOW, Borrower accepts and agrees to the toami mnd covenants cortined in this Security Instrument and In
any rider(s) excented by Borrower and recorded with it,
Wilncsses:
: oo S8

Bonower

e e eemranme s ressrsimned SCAI)
Harwer

‘ q}%ﬁe}; {Seal) _ e T o e (S}
!ﬂg W. HUD Aorower Horrower

STATE OF ILLINOIS, COOK County 83t 90 ALDT

I THE UNDERSTGNED , it Nolary Public in and for said county and snle do hereby certify that

JEFFERY W, HUDGINS
. pcrsmmlly known 1o me o be the same person(s) whose ni |l’:'(?~.§\
subscribedt (o the foregoing instrument, appeared before me this dny in person and acknowledged that he K :
signed and delivered the said instrumentas HIS  free and voluntary he uses and purposes () uun et forth,
Given under my hand end official scal, this  19TH dny of /w JIUAR k J( M

My Commission Expires:

Mo to
This Instrument was prepared by: }( \\pk Wk .
IO G A Y A l‘-’ ;\xd‘-".,.. Form 3014 /00
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