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AFTER RECORDING MAIL TO:
EDWARD LIPSKY

100 LEXINGTON DRIVE #205
BUFFALO GROVE, 1L 60089
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N ¢t COUNTY RECORDER
This is a part purchasae money mortgage.
THIS MORTGAGE ¢*Security Yastrument™) is givenon January 21, 1994 . The mortgogor {s

Domenico Pecoraro and %ngelina Pecoraro

("Borrower”). This Seeurity Instrument is given 0 Pred A, Galatl and Mary J. Galatl, hia wife. )

nmmnhnqmmmnmmnmmmmﬂmmfnwﬂmrnr~-“--~“-~-~~'----"~--*"---~-*--“*"---.umlwmmw“‘

address is 5480-N. Parkside, Chicago, Illinois
("Laader™), Horrower owes Lender the pringipal swn of

Seven-Hundred Two-Thousand Seven-Hundred Fifty

} |

FIRST AMERICAN TITLE  (7/6/2

Daliurs (U8, $ 702, 750,00 Yooy
! This debt is ovidenced by Borrower's nole dated the sante dute as this Secuivicy instrumient (“Note” ), which provides for 34
| monthly payments, with the tull debt, if not paid varlier, dee and poyable on Deceroer 31, 1998, . 'tf»"
} This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by die Noge, with interest, and al} renewals, ;j
, extenstons and modifications of she Note; {b) the payment of alt other sums, with interes,, advanced under parngraph 7 0 ¢n
i protect the security of this Security [nstrument; ardd (¢) the performunee of Borrower's covenas aad ogreements under this €O
! Security Instrument and the Note. For this putpose, Barrawer does herehy mortgage, grant and convcvioLender the fullawing o
% described property locaed in- Chicago County, Nlineis:
I PARCEL 1:
| LOT 20 AND THE SQUTH 27 FEET OF LOT 17 AND LOT 21 (EXCEPT THE SOUTH 26 FEET

10 INCHES THEREQF) TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY LYING EAST
OF AND ADJACENT TO SAID LOTS, IN BLOCK 27 IN IRVING PARK, IN THE SOUTHEAST
1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS, LIGHT, AIR AND AS A PASSAGEWAY FOR THE

BENEFIT OF PARCEL 1 OVER AND ABQVE THE NORTH 4 FERET OF THE SOUTH 26 FEET 10

:) which his the uiddress of {SEE ATTACHED) iStreet, City)
‘ H 3 ST, '
Hlinois 4007-15 N. Lowel}Pﬁ}{cer@lﬁdN&q;‘lcago, Illinois 60641
{Zip Code) .

ILLINDIS-Sin gle Fumily-FNMA/FHLMC UNIFORM IRSTRUMENT — ‘
Form 3014 80
VMP MONTOAGE FORMS - (0018217201 |
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INCHES OF LOT 21 IN BLOCK 27 IN IRVING PARK, IN THE SOUTHIABT 1/4 OF
SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, RAST OF THE THIRD PRINCIPAL
MERIDIANM, IN COOK COUNTY, ILLINQIS, CREATED BY AGREEMENT RECORDED

NOVEMBER 28, 1924 AS DOCUMENT 8636674,

PIN: 13-15-419-913 Vol.No. 339
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" 17, ‘Vransfer of the l’r(%ejrt)l}rl 8 ;;vnuﬁuﬁl!mq}nll@ulﬁ.ﬂj(:;ﬁr :“'i!’ Enz Mm Poperty or any Interest fi it

i ks_gl;Luolirnulsﬁfcl'l'ctl (or i beneticind interest in Borrawer iy sold or Wansteresd amd Royroswer bs aof o matural peeson) wilhiog
Lender™s, prior written coment, Lewsder thay, at ds option, reyalre imoedlate payient dn (il of @l swns secuted by this
Sectirily Instment, Hiwever, this option shall nor be exercised by Lender 1f exerelse bs prokiblted by fedend lny as ol the date
ul this Security Instrament,

If Lender exercises this option, Lender shall give Borrower notice of aceeteration, The notice shall provide a peviod of no
less tham 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums secured by this
Security Instrinent. 10 Borrower fails to pay these sums prior o he expiration of this period, Lender may invoke sy remedics
permiitted hy this Security Instrument without further notice or demand on Borrowet,

18. Borrower's Right to Refnstate. (€ Borrower meets certain conditions, Borrower shall heve the right 10 have
enforcement of this Seourity Instrument discontinued sty thime prive o the earlier oft ) 5 days (o such other peeiod as
appiicable Liw may specify lor reinstatement) before sabe of the Property pursuant o any power of sale contained i this
Seerrity Tnstrinnent; or 40 entry of a judgment enforeing this Seenrity Tnstrunent. Thase conditions are thid Borrswer: () pays
Lender abl sanrs which then would he due under this Security Instramest ail the Mote as W mo aceeteration hid occurred; ib)
cutres any defaull olany othee covemmts oF ggreeiients: (o) ays ol expenses incirvd i enforeing this Secnrity Istraen,
including, Eut norsmaed o, reasomble atarneys' fees; and ol tnkes sueh action i Lender iy reasonably reguire to imstre
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ablipimion to pay the sums secured by
this Security Instrunteat/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby skt rennin fully cffective as i no acceleration had oceurred. However, this right to reinstate shatl
not apply in the case of accelerimsn onder puragraph 17.

19. Sude of Note; Change of Loun Servieer, The Note or i partinl interest in the Note (together with this Security
Iisirumient) iy be sold ane or ters iy withont prior notice w Borrower, A sile iy result i g change in the entity (hnown
s the “Loan Servicer”y that collects moGth'y. sayiments due wnder the Note and this Security Insteument. There wiso may be one
or more chuzes of the Loan Servicer unrelated to sale of the Note ! tlwere is a change of the Loan Servicer, Borrower will be
given w,iten notice of the chitnge in accordurce wi paragraph 14 abeve and applicable law, The natice with stite the anne and
address of the new Loan Servicer und the address te which payments should be miade. The notice will alse contam qany other
information reguired by applicable law,

20, Hoznrdous Substances. Borrower shall not Ciuse or permit the presence, sse, disposal, storage, or release of uny
Hazardots Substances on or in the Property. Horrower sball bot do, nor allow aavone else to do, saything affecting the
Property that is in violation of any Environmentat Law. Thepreceding two sentences shall not apply to the presence, use, or
storage on the Property of smuil quantities of Huzardous Substiices that are gencrally recognized o be appropriaic to normal
residential uses and to maintenmance of the Property,

Borrower shall promptly give Lender written notice of any invesdgation, claim, dematal, Tawsuil or other wehon by any
governmentul or regulatory agency or privite party involving the Propertsand any Hazardons Substanee or Evvieonental Liw
of which Borrower has actual knowledge. If Borrower learns, or is notified b any governmental or regulutory autherity, thut
any removal or other remediation ol noy Huzardous Substunce affecting e Property ds neeessary, Borrower shall protipily take
all necessary remedial actions io accordunee with Environmental Law.

As used in this puragreph 20, "Hazardous Substances™ are thuse substanees defiad-asstoxic or hazardius substances by
Environmental Law and the following substances:  gasoline, kerosene, other Hummable of ioxic petroleam produets, toxic
pesticides and lerbicides, volatile solvents, owtesials containing asbestos or formatdelyde, unid rfivastive mnteriots, As used in
this paragraph 20, "Enviromnental Law™ means federal bows aned Gaws of the jurisdivtion whieve the 2roperty is lovated that
relate to health, safety or environmiental protection,

NON-UNIFORM COVENANTS, Borrower and Lemder further covenznl and ugres s follows:

21, Accelerntion; Bentedles. Lender shall give notlee ta Rorrower prioe o accelerntion fallowing corvower's breach
of any covemud or agreement in this Seeurity Instroment (but not prior (o teceleention under parageaph 17 unless
applicable lnw provides otherwise), The notice shall specity: @) the defuults (b) the actlon required (o cure the defanlt;
(¢©) u dute, not tess than 30 days from the dote the notice Is given to Burvower, hy which she defuult must be coreds and
(<) that filuee to cure the delwelt on or hefure the dute speelfied in the notice may resull In seceleratlon of the sums
seeured by this Security Instrument, foreclosure hy jndicial proceeding and sale of the Property, 'The notice stinll further
nform Borrower of the right to reinstate after aeeelerntion and the right to wssert In the forcelosure proceeding the
nor-existence of a default or any other defense of Borvower to seceleration and foreclosure, 11 the delmult is not cired on
ar hefore the date specified in the notice, Lender, at its optlon, muy vequice Tmmediate payment fn Ml of wll swms
seenred by this Security Instrument without further denmnd wid mny foreelose this Securlty Instrament by Jwliclod
proceeding, Lender shall be entitled to collect al) expenses incarred In posuing the remedies provided n thds pamgraph
21, inchiding, but not limited tn, reasonnble nitorneys' fees wd costs of title evideper,

23, Relense, Upon payment of ail sums seeured by this Secority Instrument, Lender shall velease tis Security [nstisment
without eharge to Borrower, Burrower shadl pay any recordittion costs,

23, Walver of Hemesteadd, Borrower waives ali right of homestead exemption in the Property. Form 3044 000
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RYDER

THIB RIDER iy made thim 2]nl day of January et 994 . and Lo
Lnoorporated’ Lnto and shall he desmed to amend And supplement the Morngage
and: Nota, ‘both '9f the sams dave herecf! given by the undersigned
("Horrowar®}’ ta sscure BOrrowsr's Nots to Standarc Federal Bank for savings
{"Lander®) covering the property desoribed in the Hortgage and more
commonly known am: 4007-15 N. lLowell Avonue, Chicago,.Illinois GN6AL.

DI

COVENANTS, In addition to the covenants and agreements made in both the
Mortgage and Notla, Borrower and Lander furcher covenant and agree ag

follows:
a—ttote—ehtiit—b
dajieced in its enuirecy.. Tha following shall bm insexted in_Ji GLL
If the propercy: which secures this Note i vad with five (%)Y or
more dwelling cnits or is real sgtase-climsified as Commexcial or Hpsoial

) Purposes, 4 prepayment . qual to thrse (3) months incerssct will be
gi% chn:q-Q;gg,:hnc—ﬁiﬁfvg;*:::_propny-.nt which axceeds twenty psgcant (208)
' ot etV rIY TR T P LNt T pai-ansune—od—vhe--oan. ‘
?S} B.  Preasrvatics and Maintemsnce cf Property; Leassholds. Borrower (a)
CE? ahall ncc) commit waste or permit impairment cor dstericration aof che
E;; ‘Propercy, . /o) shall not abandon the FProperty, (c) ehall restors or repais
) promotly ‘Aracin A good. and workmaniike nmannar all or any part of the
Property. te .tas equivalent of .its original condltion, or such other
condition as Lerasaxr may approve in writing, Ln the event of any damage,
injury or lLoms. tharato, .whathar or not .insurance proceeds are available to
cover in whola or i~ part the coecs of such rescoracion or repair, (d)
ahall keep the Propesyy, insluding improvesents, Zixtures, aquipment,
machinery and appliances thesrean in. good repair and shall replaca fixturas.
SqUAPWANt, MAchinery and appliances on tha Property when nscassazy to keep
such items in gond..repair. — (@) ohall comply with all laws, cordinances,
regulations and requirements of -any governmencal body appllcabls to the
Proverty, (f). shall . provide (o grofessional managesent of tha Propsrty by
a rental property manager satissactory to Lander pursuant to a contract
approved by Lendar in writing, unlacs asuch requirsmsenc shall be waived by
Lendezr in weiting, (g) .shall genazslly operats and maintain ths Property in
a4 manner to ensure. maximum rentals, 7ad (h} shall give notice in writing te
Lender of and,. unlass otherwise dirxiraed in writing .by Lendexr, appear in
and defend any action or procesding purrorting to affact the Propecty, the
security of this Inscrument or the riglitz or powers of Lander. Neither
Borrower nor. any tenant or other person shzi! remove, democlish or alter any
improvement now .existing or hereafter er:cted on the Froperty or any
fixture, eguipmenc, machinary or appliance i; o7 on the Propsrty except
when incident ta.tha .replacement of fixturss, e uipment, machinary and
.appliancees: with items . of llke kind. . . . . :

If this. Instrument is . on a leawshold, Borrowsg (L) shall comply with
che previsions cf . the ground lease, (i1i) shall gise imsediate written
notice to. Lendexr of any default hy lessor undar the ground lease or of any
notcice receivad by Borrowsr from such lessor of any| Jufaulc undex the
ground lease by -Borrower, (LLL) shall exercize any. opticn, tO renew or
extand the ground lease. and give written confirmation thereaof to Lendsr
within thirty days after such cptiaon becomes axercisable, (i) (ahall give
immmdiate written notice to Lander of the commencement cf 4ny rsmedial
procesdinga.under the ground lsase by any party thezstc and, if lequirsd by
Lender shall permit Lender as Borrower's attorney-—in-fact to carurol and
act fop Borrowsr in any such remsdial proceedings, and.(v) shali within
thirty days after request by Lendsr obtain from the Leseor under the ground
isase apd dehiver to lender the lassor’s escoppel certificata resquired
thersunder, if any. -Borrowsr haraby axpresely transfexs and assigns o
Lender the benefit of all; covenants contained in ground.leass, whether or
not such covenants run with the land,. .but Lender shall have no.liability
with cazpacs . fo.8LCR ZOVaANAGTE NOr &y Sthes COVATLREELS contalined in the
ground lease. . - : S . :

Borrower shall not . surrender . the leasehold sstate and intscssts
hersin conveyed nor terminate or cancel the ground lesse creacing said
estate and interescs, and Borrower shall noc, without the sxprass writtan
consent 9f Lendar, alcter or amend anid ground Loane. BOEYOWEr . COVeRARNTS
and agrses that there shall not be a merger of the ground lease, or of ths
lessahiold estacs crsated tharsby, with the fes ostats coversd. by che ground
lsase by reason of said leamenold estate or said fee Wstate, OF any Part et
either, coming into 'common ownership; unloss Lender shall conment in
writing to wsuch merger; 'if Borrower shall:G acguire such fee ostats, then
‘this InsgTumant shallsimultanecusly’ and: without: further- action.be "spread
S0 as to become a lien on such fes estcats.
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tumy seocured by thin [natrument. . Lender or the recelver nhall have agcoss
to the booke and racords uned Ln tho operation and maintonance of tho
Property and ahall be llable toc ascount only for thoss reonta actually
rocarved. Lendor shall not be liabla to forrower, anyons claiming under or
through Borrower or anyone having an interesc in the Property by raamson of
anything done or left undone by Lendsr under this paragraph.

If tho raente of the Froperty are not sufficient to meet the cante,
Lf any, of taking control of and managing the Jroperty and cocllecting ths
ronce, any funds oxpended by Lander f£for nuch purpoess ohall bagcome
indebtodness of Dorrower to Landar secured by thia Instrumant purnuant to
paragraph 7 of the Mortgage. Unless Lander and Dorrower agroe in writing
to other terms of payment, such amounts shall be payable upen notice from
Lender to Barrower raquesting payment thereof and shall bear interest from
tha -date of disbursemant at tha rate statsd in the Note unloam payment of
lnterest at such rate would be contrary te appllicable law, in whith event
duch amounts shall bear interxest at the highast rate which may be colleoted
from Borrower undar applicable law.

“ny antering upon and taking and maintaining control of the Property

by Langdor or the raceiver an¢ any application of rentws as provided herein
shall nrt cure or waive any dufault hersunder or invalldata any othar right
or remesy) of Lender under appllcable law or provided harein, Thio
assignmei /cof rente of the Property shall tarminate at such time ao thie
Inatrumeni sezveam to secure indebtedness held by Lendar.
D. Rant Lour Possession. In ths event of any such entry, and in the
aveat of such caling of possssaicn by the Lender pursuant to the provisions
above atated, ov /im the event of the appointment of a receiver of rancs or
profits in anay action brought by the Lendar by raason of the provieions of
this Mortgage, the Ber owar cr any subsequeant owner, 1f in possession of
any portion of the murtocaged premisss, shall be obligated to pay to the
Lendsr or to the receivir ¢f renta, & reasonable rontal monthly in advance
for the peortion of the remises 8o occupisd. In the svent a receiver ia
appointed by reason of such dafault cor breach, the amount of rent payable
shall be determined upon an arplication to be made by the receiver to the
court for a determination of -ha ressonable rental value payable by the
Borrower, Or any Ssubsagquant owneo. In the event of a default in the
payment of any amount of rent monthly in advance, to ba determined as above
stated, the BHorrower, or any subisyienht owner, may be dispossesessd by the
usual pummary procesdings in the sam~ ounner that any defaulting cenant may
likewiaa be disposeossssd.

BY SIOGKING BELOW, Borrower accepts and agrees to/the terms and
providions containsd in this Rider.

LD5%0/121
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