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MORTGAGE

h (HOME EQUITY CONVERSION)
Record and Return to: g 4‘0 91616

Senior Income Reverse Mortgage Corporation

125 South Wacker Dri
Suite 3:;0 Heer e , . DEPT-11{ RECORDING $32.50

<> Chicago, Tllinois 60606 : o TN TRAM 4319 01/27/94 14358100
= ,_ 1L w—~RAE-DPLELS
: FHA Case Number: 131: 7243129 COOK COUNTY RECORDER

State of linois MORTGAGE

THIS MORTGAME ("Security Instrument™) is given on JANUARY 21, 1994, The mortgagor is JULIETTE M, WALKER,

N ALSO KNOWZ 3. A3 JULIETTE M. LOWERY, A WIDOW AND NOT SINCE REMARRIED, whose address is 7817

=] SOUTH JEFFREY LOULEVARD, CHICAGO, ILLINOIS 606492 (*Borrowoer™). This Security Instrument is given to Senior

acome Reverse Mo (gege Corpomtion, which & crganized and existing wnder the laws of the siate of [linois, and whose

address is 125 South ¥ oixvr Drive, Suite 300, Chicago, 1llinois 60606 (*Lendor™), Borrower has agreed 1o repuy to Lender

amounts which Lendes (~o%iigated 10 advance, including future advances, under the terms of a Home Equity Conversion

Loan Agreement dated the saiuv date as this Security Instrument (*Loan Agreement”). The agresmont to repay is evidenced

by Borjower’s Note dated the ssoua date as this Security Instrument ("Note™). This Security Instrument secures 1o Lender:

() the repayment of the debt evidersed by the Note, with interest, and all renewals, extensions and medifications, up to a

maximum principal amount of $81,00¢.00; (b} the payment of all other sums, with interest, advanced under Paragraph 3

\o protect the security of this Security Irstzament or otherwise due under the terms of this Security Instrument; and (c) the

performance of Borrower's covenants ard agreements under this Security Instrument and the Note, The full debt, including

al! amouats described in (a), (b), and (c) abc ve, 1f not paid earlier, is due and payable on JULY 23, 2067, For this purpose,

Borrower does hereby morigags, grant and convey to Lender, ths following described property located in COOK County,
Nlinois:

The real property located at the address 7817 SG1/ ¢ JEFFREY BOULEVARD, CHICAGO, ILLINOIS 60649, in tho
county of COOK, state of TLLINOIS, described niore filly on Exhibit A nttached to this Mortgage.

TOGETHER WITH all the improvements now or hereafler ex20'x:l on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water wieit: and siock and all fixtures now or hereafter a part of the,
property. All replacements snd additions shail #lso be covered bt this Security Instrument. All of the foregoing is reforred
1o in this Security Instrument as the "Property”. L

BORROWER COVENANTS that Borrower is lawfully seized of the esta'~-iiercby conveyed and has the right to mortgags,
grant and convey the Propecty and that the Property is unencumbered. Borrowsr viurrants and will dofend genorally the fitle
to the Proparty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea'dus the principal of, and interest on, the
debt evidenced by the Note,

2. Payment of Property Charges. Borrowsr shall pay all property charges consisting of taxes, ground rents, fleod and
hazard insurance promiums, and assessments in & timely mannor, snd shall provide ovidence ol iment 10 Lender, unless
Lender pays property charges by withholding funds from monthly paymoenis due to the Borowe: or by churging such
payments to a line of credit as provided for in the Loan Agreoment.

3. Fire, Flood and Other Hazard Insurnnce, Borrowor shall insure ail improvemonts on the Proper’y, whoether now in
existence or subsequently ecected, against any hazards, cusuaities, and contingencies, including fire, “Yuirtisurance shail
be maintained in the amounts, 1o the extent and for the periods required by Londer und the Secratary of Howaing and Urban
Dovelopment ("Secrotary™), Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, againat loss by floods to the oxient required by the Secrolary, All insurnnco shull bo carried with
companies approved by Lender. The insuranco policies and any renowals shall be hold by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

1n the ovent of loss, Borrower shal!l give Lendor immediate notice by mail. Lendor may make proof of losa if not made
promptly by Borrower, Each insurance company concerncd is hereby authorized and directed 10 muke payment for such
[osa to Borrower and to Lender jointly. Insumanco proceeds shall bo applicd to restoration or ropair of the damnged Broperty,
if the resioration or ropair is economically feasihle and Lendor's socurity is not lessoned. 11 the restoration or repalr Is not
oconomically feasible or Lendor’s security would be lossened, the insurance proceeds shall ba applied first 10 tho rxcluction
of any indabledness under a Second Noie and Second Security Instrumont hald by the Scerotary on the Property anid then
to the reduction of the indebtednoss undsr the Note and this Securlty Instrument. Any sxcoss insurance proceeds over an
amount required (o pay all cutstanding indebtednoss under the Noto and this Sucurity Instrument shall be paid to the entity

legally entitled thereto.
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In the event of foreciosure of this Security Instrumont or other tyansfor of titlo lo the Proporty that exlinguishes tho
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall prss to the purchaser.

4. PFreservation and Maintenance of the Property, Leascholds. Borrower shall not commil waste or destsoy, damago
or substantinlly change the Property or allow the Proporty to deteriorate, reasonublo wear and toar oxcepiod. Londer may
innpoct tho Property if the Property in vacant or abundoned or the forn In in dofaull, Lender may tako musonablo sction 1o
protect sand preserve such vacant or abandoned Property. If thin Security Instrumont is on & leaschold, Borrower shail
comply with the provisions of the lease. If Borrower scquires feo title to the Property, the Jeaschnld and feo titla shall not
be morged unless Lender agrees to the merger in writing.,

5. Charges {0 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositicns that #re not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, 1f failure to pay would adversoly affect Lendor’s interest in the Property,
vpon Lender's request Borrower shall proinptly furnish to Lender receipis evidencing these pnyments, Borrower shall
promptly discharge any tien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower faila 4 make these payments or the property charges required by Paragraph 2, or fuils to perform any other
covenants rad xR roersents contained in this Sscurity Instrument, or there i a logal proceeding Lhat may significantly affoct
Lender's rights in ths Property (such as a proceeding in bunkruptey, for condomnation or (o enforce laws or regulations),
then Lender may do 2.d pay whalever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of \=x7s, hazard insurance and other items wwationed in Paragraph 2.

Any amounts disbursed by i.suder under this Parngraph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secuved by this Security Instrument.

To protect Lender’s security in the Prorarty, Lender shall advance and charge to Borrower all amounts due fo the Secretary
for the Morigage Insurance Premium as d-iined in the Loan Agrecment a3 weil as all sums due to the loan servicer for
servicing activities a5 defined in the Loau Agrrement.

6. Inspection. Lender or its agent may entos.oz; inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided thet Lender shall [riva the Borrower notice prior to any inspection or appraisal specifying »
purpose for the inspection or appraisal which mus( be rriated to Lender's inlerest in tho Propurnty.

7. Condemnation, The proceeds of any award or ciaim-Jor damages, direct or consequential, in connection with any
condsmnation or other taking of uay part of the Property, ol for conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be applied first 1 06 reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary to the Propesty ‘and then to the reduction of the indebtedness under the

Note and this Security Instrument. Any excess procseds over an crmornt reqquired 1o pay all outstanding indebtedness under
the Noto rad this Security Instrument shall be paid to the entity legally cutitied thersto.

8. Fees Lender may collect fees and chargesa authorized by the Secrets7.
9. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require immediato payment in full of all sum~ cecured by this Security Iusiruiment
if:
(i) A Borrower dics and the Property is not the principal residence of at lcast one surviving Barrower; or
(ii) A Borrower conveys all of his or her title in the Property and na otlier Borrower retr.ou lille lo the Property
in fee simple or retains a leasehold under a lease for less than ninety-nino years whick 18 cnewable or a jeass
having a remaining poriod of not less than S0 ycars beyond the date of the 100th biit)ury of the youngest
Borrower.

(b) Due and Payable with Sccretary Approval. Lender mey require immediate payment in full of ail sums secured
by this Security Instrument, upon approval of the Secretary, if:

(i} The Property ceases to bo the principal residence of a Borrowsr for reasons other thun death and the Property
is not the principal residence of at least one ather Borrower; or

(i) For a period of longer than twelve {12) consecutive months, # Borrower fails to occupy the Property becauss
of physical or mental illness and the Property is not the principal residence of at least one othsr Borrower; o7

(iii) An obligation of the Borrower under this Security Instrument ik not porformed.
"Principal residence® shall havo the same meaning a8 in the Loan Agreemont.
{c) Notice to Lender. Borrower shall notify Lender whenever any of the ovenis listed in subparagmphs () and (b) of
this Paragraph 9 occur,

2-
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(d) Notice to Secretary and Borrower. Lendor shall notify the Secrclary and Borrower whenever tho lown becomes
due and payable under this Parsgraph 9. Lendor shall not have the right to forecloso until Borrower has had thirty (30)
days after notico to cithor:

(1) Corrsct the matter which resulis! in tho Security Instrument coming due and payable; or
(ii) Pay tho balance in full; or

(liiy Soll tho Proporty for ut leust ninety-five porcont (D3 %) of ths appraised valus and kppiy the nol procosds of
the safo toward the balance; or

(iv) Provide the Londer with & deed in lleu of loreclosure.

(e) Trusts, Conveyance of a Borrower’s interest in the Property to e trust which mcets the requirements of the
Secretury, or conveyance of & trust’s interest in the Property to a Borrowwr, shall not be considered a conveyance for
purposes of this Paragraph, A trust shall not be considered an occupant or be considured us having a principal rosidonce
for purposes oi thia Paragraph.

10, No Deficiency Jrdgments. Borrower shall bave no personal liability for payment of the debt, Lender nwy enforce
the debt only througl se.e of the Property. Lender shall not bo permitted to obtuin a deficivncy judgment agninst Borrowor
if the Property is forectised, 1f thia Security Inatrument is assigned 1o tho Secretary, Borrower shall not be liablo for any
difference botween the motuige insurance benofits paid to Lender und the cutklanding indebtedness, including scomiod
interest, owed by Borrowoer alane-lime of the assignment,

11. Reinstatement. Barrower Vxa a right to ba reinstated if Lender has required immediate payment in full, This right
applies even afier foreclosure proceed’inys are instituled. To reinstate this Security Instrument, Borrower shall correct the
condition which resulted in the requirezer. for immedinate paymeant in full, Foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associzivd with the foreclosure proceeding shall be added to the principsl balance.
Upon reinstatement by Borrower, this Sect rity Instrument and the obligations that it securss shall remain in effect as if
Lender had not required immediate payment ui uii, However, Lender is not required to permit reinstutement if: (i) Lender
has accepted reinstatement after the commencen:zi uf foreclosure proceedings within two (2) years immediately precading
the commencement of & current foreclosure proceedinpg, (ii) reinstatement will preclude foreclosurc on different grounds in
the future, or (iii) reinstatement will adversely affect tae priority of the mortgage lien.

12. First Lien Status,

(a)} Modification. If state law limits the first lien status of in’s S»curity Instrument as originally executed and recorded,
to a maximum amount of dsbl or A maximum number of years, or if stale law otherwise prevenis the Lender from
making Loan Advances secured by the first lien, Borrower agrees I~ axecute any sdditional documents required by the
Lender and sapproved by the Secrelary to extend the first lien statis (0.an additional amount of debt and an additiona)
number of years and to cause any other liens to be removed or suboiuinated os provided in the Loan Agreement. If state
law does nat permit extension of the first lien status, whether or not due < any astion of the Borrower, then for purposes
of Parsgraph 9 Borrower will bo deemext to have failed to have performea an Obligation under this Security Instrumeat.

(b) Tax Deferral Program. Borrower shall not participaie in a real estate tax serral progran, if any liens created
by the tax deferral are not subordinate to this Security Instrument.

{c¢) Prior Liens. Borrower shall promptly discharge any lien which has priority oves his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a n'anncr acceptabie to Lender;
(b} contests in good faith the lien by, or defends against enforcement of the lien in, legal nicieadings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any purt of the Prorerty; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo nll am& s secured by this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which-m-y attain priority
over this Security Instrument, Lenider may give Borrower a naotice identifying the lien. Borrower shull satisfy the lien
or ke one or more of the actions set forth above within ten {10) days of the giving of notice.

Relationship to Second Security Instrument,

{(a) Second Security Instrument. In order io secure payments which the Secretary may make 1o or on behalf of
Borrower pursuant to Section 255(i)(1)(A} of ihe National Housing Act and the Loan Agreement, the Secrctary has
required Borrower to grant a Second Securily Instrument on the Property to the Secmtary,

(b) Relationship of First and Second Security Instruments. Payments muds by the Secretary shali not be included
in the debt under the Note secured by this Security Instrument unless:

(i) "us Security Instrument is assigned to the Secrelary; or

(ii) The Secrelary accepls reimbursement by the Londer for all payments made by the Secretary.
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If the circumatances described in (i) or (il) ocour, then all paymenis hy tha Secretury, inotiding Intorest on the payments
bul excluding late chargen paid by the Socrotary, ahell be lncluded In the dobt,

" () Effect on Borrower, Whero thore s no sssignmoni or reimbumensont i describod in (0)(1) or (i) sl the Secrotary
“mukes payments t0 Borrowor, thon Rorrawae shadl nos

{i) Be required to pay amounts owed undor the Note, or pay any rents und revenuos of tho Proferty undor Pamgraph
19 to Lendler or 8 recsiver of the Property, uniil the Secretary has required paymont in full of all outstanding
principal and accrued intercst under the Second Note held by Secrotury and socured by the Secomd Securily
{nsirument; or

{1} Bo obligated to pay Intorest or shured approciation under the Noto at any lima, whether sccrued boforo or afler
tho paymsnis by the Secrotury, and whothor or not sccriad [nterest has beon included la the principul balancs under
thu Note.

(d) No Duty of the Secretary. The Secretary has no duwly to Lender to enforce covonants of the Second Socurity
Instrument o710 take actions to preserve the value of the Property, even though Lendor may be unable to collect amounts
owed unde th2 Note because of restrictions in this Pammgruph 13.

14. Forhearance by [ ender Not a Walver, Any forbearanco by Londer in oxorcising any right or remedy shall not be
a waiver of or precluve thyy oxercise of any right or remedy.

15. Successors and Assioue Bound; Joint and Several Linbility. The covenants und agreements of Lhis Security
Instrument shall bind and beneliv the successors and sssigns of Lender. An aszignment made in accordanco with the
rogulations of the Secretury shall fi:iiy relievo the Lender of its obligations under this Security Instrumont, Borrower may
not assign any rights or obligations vu:der this Security Instrument or under the Note, oxcept to a trust that meots the
requirements of the Secretary. Borrowur's covenants and sgreements shall be joint and seveoral.

16. Notices. Any notice to Borrower provided for in this Securily Instrument shall bo given by delivering it or by mailing
it by first class mail unless spplicablo law v2qrisms use of anothor wothod, The notice shall be dircoled to the Property
Address or any other mddress all Borrowers joinv.designate. Any notice to Lender shull bo given by first class mail to
Lender’s address stated herein or any address Ledes Jesignates by notice to Borrowor, Any notico provided for in this
Security Instrument shall be deemed to have been givaio Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Initrument shall be governed by Foedernl law and the taw of the
jurisdiction in which the Properiy is located. In the event thurny provision or clause of this Sccurily Instrument or the Nole

conflicts with applicable law, such conflict shall not affect oilur provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this exd/tha provisions of this Security Instrunsent and the Note
are declared to be severable.

18. Borrower’s Copy. Borrower shall be given ono conformed copy ot this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfei to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to coliect the renis casl revenues and hereby dirocts vach tenant
of the Property to pay the rents to Lender or Lendsr’s agents. However, prior to Lendi's Notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shull collel-2n/ receive all rents and revenues
of the Property as tr:atee for the benefit of Lewxler and Borrower. This assigmnint 40 rents constitules an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recsived by Borrower shall be hell by’ Purrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender #ia’. bo entitled to collect
and receive all of the reats of the Property; and (c) each tenant of the Property shall pay all rents dus «r<! unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would provent
Lender from oxercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of retits shall not curs or waive any default or invalidate any other right or remedy of Londer. This assignment of rents of
the Property shall tcrminate when the debt secured by this Security Instrument is paid in full,

20, Foreciosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instnunent by judicial proceeding. Lender shall be entitied to collect all sxpenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attormays' fees and costs of litle evidence,
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21, Adjustable Rate Feature. Undoer the Noto, the initial stated intorest mte of FIVE AND TWELVE HUNDREDTHS
percont (5.12%) which acerics on the unpaid principal batunce (“Initial Intaroat Rate®) is suhjoct 1o change, a dosoribed
boiow, When the intoreet rate changes, tho now adjusied interoat mis will be appliod to the total putstanding prinoipal
balanco. Hach adjustmeni to the interosl rate will be based upon tho wockly aversgo ylold on United States Treamiry
Securities udjusiod to 4 conmnnt nuturity of ono yoar ("Indox®) plus & murgin, The Indox is published ln the Fedornl Reserve
Bulletin wnd made uvailable by the Unifed States Treasury Dopartment In Statistical Roelease H. 15 (519). If tho Indox is no
longor availabla, Londur will be raguired 1o use any index preseribed by the Departinent of Housing and Urban Dovelopment.
The now index will have an historical movement substantially similas to the original indox, and the new index und margin
will result {n an annual percontago rata that is subataniiafly similar the ruls in offect at the timao the original indox becomey
unavailaklo,

Lender wil] porforns the ealeulations doscribed bulow to determino the new adjusted interont rato.  Tho Inlurost ruts sy
change on tho first day of FEBRUARY, 1995, and on _X__ thal day of cach auccooding year, or __ the first day of cacit
sugceading month (*Change Dute"} until the lokn ix repaid in (uli,

The value of the Index will bo dutormined, using the most recent indox fligure avaitable thirty {30) dayas bofore the Change
Date {"Current [7.dux "), Boforo each Change Dalo, the now inlorest rate will be calculsiexd by addding a margin 1o the Curront
Index, Thoe sum o7 the margin plus the Current Indox will bo called the "Caleulated Intorest Rato” for each Change Date.
The Calculnted Intrros* Rate will bo compared to thy intorest rate in effect immedigtely prior to the current Change Dato (the
“Existing Intereat Rilto).

X {Annually acjs'ing Vaciable Rate Feature) The Cslculated Intorost Rate cannot be more than 2.0% highes
or lowos than 4w /o2isting Intoroat Rate, nor can it bo moro than 5.0% higher or lowor than the Initint Intereat
Rate,

— {Monuthly Adjusting Varinblo dato Feature)
The Calculated Interest Rate will bo adjustel if nocausary to comply with the ruto limitation(s) doscribed abovo and will bo
in offect until the noxt Change Date. At any c¢hingo dale, if the Calculatod Intorest Ralo equals the Existing Interest Rate,

the interest rale will not chango,

22. Relense. Upon payment of all sums secured by ih s Security Instrument, Lender shall relesse thin Security Instrument
without charge to Borrower. Borrower shall pay any reccidmlon costs.

23. Waiver of Homestead. Borrower waives all right of hemeitead exemption in the Proporty.
24. Riders to this Security Instrument. If ono or more riders aza zaccuted by Borrawer ard recorded together with this
Security Instrument, the covensnis and agreements of sach such ric’sr shall be incorporaied into and shall amend and

supplement the covenants and agreements of this Security Instrument as (f {io_rideor(s) wore & part of this Security Instrument.

{Check all riders that are applicabls].
—.. Condominium Rider — Planned Unit Devuionmeiat Rider

X_ Adjustable Rate Rider — Shared Appreciation Rides

W, Borrower accepts und ag to the terms and covenants contained in this Security Loatrumvent and
exectited by Borrower and reco rith.qt.

N—

Sixnslure"’\y Q«Woﬁ M«éﬂﬁ)% Wd»é/é”"/

SULIETTE M. WALKER, ALSO KNOWN éqyx_m'rm M. LOWERY (Borrowor)

T 5
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Notury Acknowledgement
Slate of Hiinois

Caunty of CO O}C
}\\ g\Q. W%LQ- Notary Public in and for sald

JULTETTE M. WALKER, ALSO KNQWN AS JULIBTTE M, LOWERY

thu basis of satisfaciory evidenco) to be the person whose name in subscri
mo this Uny in person, and ac
" aet, for tho usea and purposcs |

county and slule do horehy cortify that
v parsonally known 10 me (or proved o me on

1

Given undof my hand andrafficial piyl, on JAJUARY 21, 1994.

.4—"’.-(
¥ commiagion expirue:

e,

ot e R A o e S e
b TOREACIAL SEAL”
] DENISE S, BAILEY
Notary Public, Ri=ta of lilinpis

otnminglon wpleg a/771797
“MWW-
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EXHIBIT A

Exhibil A to the Morigage given on JANUARY 21, 1994, by JULIETTE M. WALKER, ALSO KNOWN AS JULIETTE
M. LOWERY, A WIDOW AND NOT SINCE REMARRIED {"Borrower") 1o Senior Income Reverne Morigage Corporation

(‘1'.endef"), The Property ia located in the county of COOK, state of ILLINOIS, described as follows:
Deacription of Property

LOTS 3 AND 8 IN LIPSON'S RESUBDIVISION OF LOTB 25, 26,
SCUTH 20 FEET OF LOT 28 IN BLOCK 2 IN WILLIAM L.

LITTLE 'S RESUBDRIVISION OF
BLOCKS 1 AND 2 IN NUNSON'S SUBDIVISION OF BLOCK ? IN THE CAROLIN'SE
BUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 25,
TOWNSHIP 3B NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

27 AND THE

PIN Number: 20-25-424-026 (AFFECTS LOT ®
PIN Number: 20-25-424-036 (AFFECTS LOT 8)
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