3

nr—

C)

UNOFFICIAL COPY

0 ag081610

RECORD AND RETURN TO: ;
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MORTGAGE MANAGERS, “INC.
which is orginized and existing inder the luws of THE STATE OF ILLINOIS™ ' " i \th‘ni:s
wddress s~ 910 SKOKIE BOULEVARD-SUITE 114
NORTHBROOK, ILL;NO,IS 60062 (“Lender”). Borrower owes Lender the prmupul sum ol
EIGHTY SIX THOﬁSAND NINE HUNDRED SEVENTY ‘WINE AND 00/100 . L
' Dnllnr-«(US $ . 86, 979 00 el
This dcht Y mdunccd by Borrowcr § notc daled thy samg du(u s thss m.n.un!v lnxtrumcnt( Nole ) wlm.h provulw for
nmmhly pnymcnls with thc tull u‘q:ht1 if not pu-.d cz\rhur duu zmd ™ able on | UAR! 1, 2009 e
This Scn.uruy lm.tnmn.nt swuru'. w Lmder. (w) the rcpuymmi nf the dciml cwdt.umh '0 !*‘n\u. w;th :ntuwt. zmd ull ru]uwuls.
extensions and modificutions: (b)” "the puymem of il other sums, with intorest, udwv A sindor pnrugrnph 6'to protect the
security of this Security [nsteument; wnd (¢) the performance of Borrower's covensnts and! sgresments undor this Security
Imlrumcnl and the Note, For lhls purpose, Borrower duu lwn.hy mortgage, grant and convey to Lender the following
deseribed, property located in -~ ., .GOOK ~., County, tikinois;
LOT 261 AN, CREEKSIDE SUBDIY!ISION PHRSE .'I.II, BEING A SUBDI\I.JON OF PART,
OF THE SOUTHWEST@M QOF SEQTLpﬂ TGNNSHIP 35, NORTL‘H WGu 13, EAST,,,H.
OF THE THIRD PRINCIPAL MERIGIA N' COOK COUNTY, ILLINOIS
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+#SEBRONELLA HOWARD=DAVIS, 18, EXECUTING THI: MORTGAGE SOLELY. MOR THE PURBOSE
OF WAIVING ANV AND ALL MARTTAL AND HOMESTEAD RIGHTS

31-1753118-018 e e e

which bas the address of ' 6336 SUNFLOWERADRIVE“ MATTESON. . . . . ., .. luuWMh
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" 4 Fire, Flood nod Other Huzurd Isurinee, Borrower shatl inmico all impgovanents, on thp Proporty, whother now in
existoney or subseqietly aieetd, ngninst wny hizards, cnunltivs, aml u:ililinumwiui, inulmlillu fird, for which Lendor requiros
mssrunee, This insursnce alath be maintained in the anoenty and {or the poriods thet Londor requiron, Borrower mint! also
insuro sl improvements on the Properly, whether now in existenco or subsequently vrected, ugainat luss by foods 1o the extemt
rugulred by the Seeretary, All insurance shall be carried with companies approved by Lender, The insurkncs policies and uny
ronewals shall be held by Lender nnd shall include Joss pnyabls clinson in fivor of, and in s form nceeptablo to, Lendee, ' 1

[ the svent uf low; Bareower sl give Loter Timinedinte notice by mall, Lutubir misy make prool of Joms 1 jol malh
prompily by Rorfowor. Kich institaes ‘Compitny ‘concerned ' in horshy authorized and directed to muke puymunt Tor mich’ loss
directly to Lender, istenttof W Boreower wnd to' Lendor joiritly. All or any pued of thie Insirancs proceeda may be uppliedl by
Lender, at its oplion, vither {n) to the reditetion of the indobtudnuss under the Noto and this Security Instrumont, first 10 any
detingbient wmounts applied in the order In paragraph 3 und thon to prepuyment of prineipal, o () to the restortlon or ‘repair
of thd dnimified Property. Ay tipplication of the’proctéds to the prinicipal shall not éxtend or pobtpiie’ the dwy dite ‘of the
monthly payments which aro rferred 10 in parngraph 2, or change the amount of such puyments, Any oxcess insurince proceeds
over B kil fEqized w0 piy ufloutsinnding: indehtediions undor thi Note and thik Secirity Tnatenmerit shull b paid o the
entity logally entitlea hemio, -+ o S ‘ Se T

I the event of forzchinies of this Securlty instrument or other trunsfer-of title to the Property that dxlingiishes the
indebtednuss, ull right, titie &ainteront bl Borriver in and to insirnct policies fn foree shall pass to the purcharer,

8, ‘Occupancy, *Preservidton, Mointémnce and Proteetion of the Praperty; Tloreower™s Lotin' Appllcation;
Lawseholds, Borrower shull oceupy, estehlish, ‘stad vise the Property ny Borrawer's principul residence witlitn ‘sixty duys aftes
the execulion of this Security Instnivent aed2mall continne to oecupy the Praperty nb Borrowte's principal residénce Tor af least
one yéar after the: dite '6f aéclipancy, unliss’ the Seoretary detérminek this raquirenient will ciuse umdue haedsliip for Bortower,
or unless extenuating circumstances exist waich _are beyond Borrower's control. Borrower shull notify Lenders of any
extenunting éircuinstances, Borrower shall aot coinmit waste' or destroy, dumage or subktantinlly change the Property or allow
the Properly 16 detérorile, neasonuble wenr and tea’ crespted. Lender muy inspect the Property if the Propeérty is vacnnt or
shandonet! or the Toan ig in 'defiult,” Londey imuy ke easonable action to protett and preserve such vacant' of abandoned
Property. Borrower shall ulso be in défuult it Borrower, during D loan application process, gavie muderinlly filse o' insceurite
information ‘or statements it Lende?' (of '(niled to”provide' Leadrowith any material information) in conndetion with thie loan
evidenced by the Noté, includiig; but not limiid to, épresentativds concornitig Borfrowers' occupancy ‘of the Property as n
peincipal ‘asidoriée. 10 (hik Stietitity Instriiment is’ on o' lusehld, Baeivwte shilll €oiriply With the provisidnglof the leass, I
Burrower acquires feo title to the Property, the Jeasshold and fee title skl nost be merged unlesy Lendor agrees 1o the merger in
writing., © Tt oo e

6. Chargés ‘tiy' Borruwer ind -Protection of ‘Lénder’s Rights in the Proger!y.: Borrower shall pay all goverimental or
municipal charges, fines und impositions that are not included in paragraph 2. Borruwar shall pay these obligations on time
directly 16°thé enlity which is'owed the fiiymint. IF fallure o piy wouldiadversely affect Uandér's {nterest in the Propesty, upon
Lender’s retuidét Borrober shall proriptly Ririshto Londdr reckipts evidencing thbse piyrsatss = -7 0

If Borrower fails to make' these payments or the payments required by paragraph 2, or fuils (v pe-form any other covenants
undl ngreements containél in'this Security Insirument, or ‘there is w tegal procceding that inny sigditicratiy offeci’ Lender's rights
in the Property’ (such ds'i{’procedin} fn 'Bdﬁﬁﬁiﬁluy; fdlr“colli"(}élﬁﬁmion or fo enforce livs or regulntions) ‘ihén Lender may 'do
and puy whatever is nébelisary 10 protect'ihb value"of the Properly and'Lerder's rights in the Property, iactuling puyment of
taxes, hazard insurance ind dihéi‘“itéﬁiﬁilﬁféﬁiidiied ijﬁ'bh'ﬁlﬁr’lilﬂéi'ﬂ' R A A
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Any'iinfotintd ‘dibiThed 5y Lenller Unller iy’ paragiaphl shall bécomme an indditions! debl “of Borrower and'be secured by
this Securily Instrument, These amounts shall bear interest from the date of dishursoment, at the Note rute, and at the option of
ALt B
Lender, shall be ltrhme'dn‘:le\’y dite and payable, ‘
L T L AT I P A AR e

SATRE T S R

7. Condbwtiniafinn. Th' provceds 'of 'sny aWward or cluim for damages, direct or conseyuential, in connection with nny
candemnation of diher Liking 0 any part of the Property. or for conveyance in"plués of condémnition, 'wré heréhy wisigned nnd
shull be prid 1 Lendertd the extent of the full imount of the indetitedness tiat rernalns Wnpaid under the Note and this Security
instrument. Laptite bhall Riply Such procébds 15 ths dediction’of the indéhibdneds wnder he Note' lind this Security Insirament,
first (o qr'ty_yldtullim’gr‘:nt amounts applied in the order provided in parageaph 3, and then to prepayment of principal. An

(H

applictién of th prodecdd to ‘the phftipht shalt not extend or postpone the due date of the monthly payments,
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* 12 Successors nnd “Axsigns Ropnd; Joint and Severnl Linhitity; Co-Signeps, The covonants and wgreoments of thin
Seourlty! Iummmvm whndl bind nmd benetit the seceensors and ssigng of Tondor agdl Ilnrrmlwr, wlihjeet 1 the provisiong of
pirngriph 9, b, I]urmwdr § gavenanbiinng, uggrons wbll b Jodnt ol soveril. Ay Boreower, who co-nigna thix Securlly
Instrument bu duw uut U)u.s.lllu ihs Nulu: (u) in co-vigning thin Securily Instrament only to morigage, grant and convoy that
Borrower's interyst. in. the Properly untler the terms of this Security Instroment; (b) is not personaily obligated to puy the s
secured. by this Seewrity Instrument; und (2) ugrees that Lendor and any other Borrowor may agroo to extend, modily, forbear or
nuke any sceommodations with rchurtl to (he terms of this Seeurity Instrument or the Note wllhnul that Borrower's consent,

- 13, Nulu.u-.. Any mmw o Bnnowur pmvulod for-in this Suuuruy Inatrument shall bo given by delivering it or hy mailing
it by lirst ehoig muil unlons upplicablo Iw irequires wso of-wiother- nathed. Tha notice shall be dirseted to theProperly Addresa
or uny other wddress Borrower designalen by notice (o Londer, Any. notice o Lendor shall e given by first class mabl 10
Lender's nddress stated horein or any addeens Lender dusignates by mtice to Borrower, Any notico provided for i this Security
Instrument shall be deamed 1o v been givan 10 Borrower or Lender- when given an provided (n this purugraph,

4. Governing Law; Sovmnhiltly Thin Sceurity Instromont shall -ho governed by fudural Jaw andd tho law of the
‘|unmlpthp inywitehthe Property is located. In the ovent that wny provikion orclue of thin Seenrity Insteument or the Note
contlicts with applicanlz-taw, such conflict shall not affect other pmvinhmn of this Security Instrument or the Note which ¢ bo
given offeet wulhmu the-coiflicting pmkum. To thiy end tho provisions of thik Seeurity Instrument and the Note are duechid

1o be sevamble, o T SRS R
‘, “' . b

15. Borrower's Copy, Bortower shall bo given one conformed copy ol this Security Instramunt,

16, Assignment of Rents, Borrowsranconditionatly assigns and transfers o Londer all the rents and roventiea-of: the
Property. Borrower authorizes Lender or Lenday's agents to collect the ronts und roventies and horehy directs sach tonant of the
Property to puy the rents to Lutdsr or Lomdes's w'ut.-u. However, prier 1o Lendur's notice fo Borrower of Borrower's breach of
uny covenant or agresment inthe Security tnstrumeat. Borrowor shal) colloct nnd recaive-sl) cents-and revenvies of the Praporty
ws trustes for the benelit of “Lender Y Borrower._bia assignment: of renls constitiles an absolute: nssignnsent and not an:
nssignment for udditionad seeurity only. .

M Lc.mlur gives naticu, of browch to aurruwm. (w) all runts rocoived by Bosrowor shall o hold by Borrower a trustes for
henofit of. Lmdur only, . to e applivd, 1o the s syenred by the Secvrity Inulruuwnl {b) Londur shodl bowntitlnhto- enlleet and
receive nll ol the ronts of thie Proporty: wnd (¢} each ienanl of thoi'roperty shall pay wll conts dus uad unpaid to Lender or
Lender's ngent on Lender's written demand to the ienant,

Bocrower has not exceuted any prior nssignment of lhu rents ond has no and will not mrlurm nny uet that would prevent

Lender fram exctclqmg its nghlu undoe this puragraph-16, - 4 - cet
v i ] . '|‘ ' ' o P v
-, Lender .t,hull nat by mqumd to enter upon, take uonlrul of or mulnlzun the Propurty wfare or after giving nolice of breach
0. Bu:ruwes. Hawuver, Lendur or o judicially appointed recoiver may do 50 nt any. tinw thor is o breach, Any application of
rents shall nat qurs o witive any dufanlt or. invalidate sny other right or wmmly of bunucr. T nmnmmm of. rents uf the
Property shull terminule when the ebt seoursd hy the Security Instrumant is paid in full. - e N

NON UNIFORM COVENANTS Bnrrnwcrund Lender furthor umnunt el :q,ru. it !olluw':-
e NS B TR F PR TR S ! PL-.'.'-".LLIJ
l7 Furedmuru Prlmduru ll‘ l.ender reqmres mnmedmlu paymu:l in l'ull undu' puragraph 9.\Luuder muiy: foreclose
lhlh Security Instrument by judicinl proceeding, Lender shall be entitied to colleet all expenses incurred in pursuiag the
remedies provided in this puragraph 17, including, but oot limited to, rensonnble attorneys’ fees und costs of title

evidence,

18. Relense, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower, Burrower shall pay any recordution costs,

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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