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MORTGAGE
THIS MORTGAGE ("Security Instrunient™) is given on JANUARY 21, 1994

The morgagoris — PARRYL G. GAREARS AND CYNTHIA L. GARBARS, HUSBAND AND WIFE

("Borrawer™). This Sceurity Instroment is given o
AMERICAN AIRLINES EMPLOYEES FEDERAL CREDIT UNION )
which is organized and existing under thelaws of  THE UNITED STATES OF AMERICA . aned whose adidress is

MD 2100 P.O. BOX 619001, DF{ ATRDORT, TX 75261-9001

{"lewber™ ), Boreower owes Lender the principal sum ool

FQURTY ONE THOUSAND SIX HUNDRED AMUS0/100

Dollars (U.S.$  41,600,00 ), This debe s evidenced by Borrower nute dated the same date us this Seeurity
Instrument {("Note™), which provides for monthly paymentseawith the Tult debt, il not paid emslicr, due and paysble on
FEBRUARY 1, 2009 . This Security Dstrumeni secures 10 Lender: (1) thc repayment of the debl

evidenced by the Note, with interest, snd ol renewals, extensivis 4nd modifications of the Note: () the payment of ali other
stims, with interest, sdvanced under paragraph 7 1o protect the sectrity of this Security fnstrumen; und (e the performance of
Barrower's covenants and agreements under this Security fustrument’and the Note. For this purpose, Borroser dovs hereby
mortgage, grant and convey to Lender the following deseribed property locited in

‘ 000K Coumy, Nlinois:

IOT 9 IN RESUBDIVISION OF LOTS 1 TO 13, INCLUSIVE; IOT 16 AND LOTS 18
AND 19 TOGETHER WITH VACATED ALLEYS LYING BETWEEN SAID TCTS IN BLOCK 9
IN LAWNDALE MANOR A SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST 1/4
OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRL PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINCIS,

PIN: 16-30-312-071 VOL No.: 005

which hias the address of 6933 WEST 29th STREET, ‘
[Sircet| [City)

Ilinois 60402 ("Property Address™;
17ip Code)
ILLINOIS- Single Family - Fannle Mae/Freddle Mae UNIFORM INSTRUMENT Form J0td WO {page [ of 6 pagess
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perinedy it etder seguires, The insurance cartier providing the (ntnstuee shiadl e ehosen by Berrower sulsject i Lenders
approvad whiivh shalt net Be unpeasonably withiheld, i1 Horeowee Fails o masistnin coverage desceeibed abuve, Lender may, o
Lender’s nptinn, obtain caverage (o prateet Lender’s vights i e Propesty in aecordmce with pasgiaph 7.

Allinsoranee policies mnd renewaly shabt be neceptilhe ® Lender and shalt inchide o standiand mongage clise, Tewde
shialt ive the gt o hold the poticlew and seaewsbs, I Lender reguires, Bonower shalk promptly gtive o Cender all weesipis
of patd preauiviogs and renewal notices, T e event ot Joss, Boerosver shall give prompt notiee 1o the insurmee ciaier and
Caneer. Lenter nuay wake prool of doss i not mwde prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insuranee procecds shinll B applivdd toorestoradion or repair of
the Property damaged, I the restoration or repair is cconomically feasthle wnd Lesders seemity is not lessened, [ the
sestorition o repair iy ot ceonomically teasittle or Leader’s security would be lessened, the imurance proceeds shall be
applived o the sums secared by this Security Festrument, whether or s then de, with any excess paid 6 Bosrower, I
Borrower abandons the Propenty, or does ol avswer within 30 days 2 notive from Lender that the insuranee carier b
offered to settle o claim, then Lewder muy colfeet the insnrmce proseeds, Lender may ase the proceeds 10 epair ov mesore
the Propedy or o piay suns secured by Qs Secarity Sostrament, whetbier o oot then due, The 30-day peviad sill begin when
the nutice is givens

Uteess Leader wod Burrower otherwise agree in wiiling, any applivation of proceeds weprineipad shadl et extend o
postpate the die daie al e monthily payments referred ta in parogeaphs and 2 or chaoge the st of the payiments, 11
under prcagenph 28 e Pvoperty is acquited by Lender, Borowers right o any iswees policies ad proceeds resafting
froan dauniagee 1o the Veoperty prior (o tie agquisition shall pass o Lender o e estent of the sums secured Dy this Secnrily
Instruntend immedintely priovth the aequisition,

b Occupaney, Preseraubian, Muoltenance and Protection of the Fropeety; Boreower's Loun Application;
Leuseholds, Borrower shall occury.establish, and use the Propenty as Borrowers principal residence within sixty days olier
the exceution of this Security lostiinest and shill vontinue 1o occupy the Property as Borrowers principsi residence for w
feast one yenr after the date of vdeupmay, unless fender otherwise ngrees in writing, which cousent stall sot be
unresonably withheld, or unless extenuating ciranmstances exist whicl are heyond Borowers control. Burrower shill not
destroy, dmnige or impair the Property, atliw the Property to deterionste, or commit waste ain the Property. Borwer shalt
be in defiult i any forfeiture action or procecdiag, wheer eivil or eriminad, is begar that in Lewder gond Buith judgment
coutd eesult in forfeiture of the Propeny or oberwise materially impoir the len ceeated by this Security tnstuuent or
Leneler's secusity interest, Borrower may cure such sttt snd reinstate, as provided in paragemph 18, by cunsing the action
or proceding 1o be dismissed with o ruling that, in Lerders good taith detenmintion, prechudes forfeiture of e Horrowers
imterest in the Property or ather nmteriol impaiement of e Uen crented by this Seeurity lastrament or Lenders security
interest.  Horrower shall alse be in defuult i Borrowee,<dbaiag e Joan applicition process, pave malesially lalse or
imaceurate informuation or stalenents (0 Lender (or lailed o proviae Lemder with sy maerial information) in contieetion with
the loan evidenced by the Mote, including, but not limited o, sprasentations coneerming Borrowers aceupaiey ol the
Property ns a principal residence, U this Security istrumment iy on & tesashiold, Borrower shalf comply with all the pravisicns
of the fease. T Burrower acqguires fee title t the Propenty, the Jeaschioliotl the fee title shall non merge ustess Lender agiees
o the merger in writing,

7. Protection of Lender's Rights in the Property, 1 Borrower (Lils tooperlorm the covemms and agreements
cottained it this Security Instrument, or there s a legal proceeding tin maysignilicamly aftect Lenders vights in he
Praperty (such as o proceeding in bankrupicy, probate, for condemmation or forleitare oz w enfree fuws or regulations), then
Lender may do and pay tor wikitever is necessary (o protect the valtue of the Propeayand Lender’s rights in the Property.
Lender’s actions may itclude paying any sums seonred by a lien which has privrisy over thiz Security Instiument, appeasring
i count, paying reasonable attorneys’ fees and entering on the Propenty to make repaivs, Alhough Lender may take action
under this paragrapl 7, Lender does not have to da so.

Any amounts disbursed by Lender undey this parageaph 7 shofl become additional debl of Legawer secured by this
Seeurity tnstrument. Unless Borrower and Lender sgree fo ather werms of payment, these mmounts sl pear mterest rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender @ Sumrower segquesting
piyment.

8. Murlguge Tnsurance, (f Lender required mortgage insuranee os o condition of making the foi securat by iy
Security lastrwenent, Bosrower shatl pay the premitins reyuired (o maintain the mortgage insurance in effect 18 Tor any
reason, the mottgage insurance coverige required by Lender lapses or ceases o be i effect, Borrower shall pay the
premiuns required 1o obtain coverage substantially cquivalent to the mortgage insweanee previously in eficet, o cost
substantinlly equivatent to the cost to Borrower of the martguge insurance previously in effect, from an alleriale mortguge
insurer approved by Lender, I substantinlly equivalent mortgage suranee coverage is not availuble, Borrower shall pay to
Lerader ench month o surm equal w one-twelfth of the yearly mortgage insurance prentium being puid by Borrawer when the
insurance coverage fapsed or ceased 1o be in etfect. Lender will nccept, use and retwin these payments as a foss reserve in dieu
of mortgage insurance,  Loss reserve payments may no fonger be required, st the option of Lender, il mongage insuranee
coverage (in the amount and for the period that Lender requires) provided by au insurer approved by Lender again becones
available und is obuined. Barrawer shufl pay the premivms required to maintain mortgage insurance in eftect, or o provide o
loss reserve, until the requirement (ae smortgage insurance ends in accordanee with any written agreement between Borrower
and Lender or applicable law,

9. [Inspectlon. Lender or its agent may make reasonable entries upon and inspections vf e Property, Lender shall
give Borrower notice af the time of or prior to an inspection specifying reasonabie cause for the inspection,

10, Condemmation, The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
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npplicable Juw may speeily for reinsintement) before sile of e Propety pursitnt o uny poser of sule contwined i (his
Seenrity Insiritent; or thy entey of u judginent enforeing this Seetlty Instronmsent. Phose conditions e that Borrawer; (1)
pays Lender nlb sums which then would be due under this Securdly Tosirument and the Note as i no - aceelerntion had
oceareed; () cares wny delautt of any other covemams ur agreements; o) pays sl expenses incurred in enforcing thiv Securily
Estramient, inctiding, but not limited o, reasonable aitorneys® fees; and () tokes such action i Lender may reasombly
require to isare that the Hen of this Securlty Instriment, Londers ights in the Sraperty and Bormower's obligation 1o iy e
sums sceured by this Seenrity fnstrument shall contioge unehinged,  Upon: eistiiznient by Borower, this Seeuiity
Justrussient tid she oldigations secured hereby stal) remiin Tully effective as i o aceeleration el ovewtsed, However, this
righ o reinstate shall got npply in the case of aceeleration aoder paragraph 17,

[9. Sale of Note; Clunge of, Luan Servicer, The Note or o partial interest i the Nede (logether with this Seeurity
Instrmnent} may be sold one or more times without prior notice (0 Borrower, A sabe ity sesull in o change in the entity
(knowen as the "Loan Servicer™) that colleets meonthly puyments due under the Note and this Security Instrument, "There nlso
muy be one o more changes of the Lana Serviver unrelnted to a sale of the Note, 1 thore i 1 chunge of the Lonn Servieer,
Borrewer will be given written notice of the change in accortnee with parageaph 14 above and applicable faw. “The notice
will state the nameend address of the new Loar Servicer and the adidress to which payiments should be aede, Tle gotice will
alsv contain any odwr informmtion reyuired hy applicable law,

20, Hazardovs Substances, Borrower shal! not cause or permit the presence, use, disposal, storage, or release ol any
Hazurdous Substances s in the Property, Borrower shall not do, nor allow anyoiy else 10 i, anything sifeeting the
Property that is in violptionof any Epviroumentl Law. The preceding two sentences shdl pot apply arthe presence, use, or
stlorage on the Progierty of sl iuantities of Huzardous Substances that are genersdly recognized 1o be apprapriste to normal
residential uses aned ta muinteeznez ol the Praperty.

Hovrawer shall promptly give Lender written notice ol any investigation, cluim, desand, bawsait or other action by any
governmental or regulatory pgensy ar peivate party invalving the Praperty and any Hazardous Substanee or Envirsinnental
Lave of which Borrower has netual Spawedge. 05 Borrower learns, or i sotitied by any govermnental o regulntory
wathwority, i any vemovad ar other semcdintion of any Hazardous Substance afiecting the Property is necessary, Borrower
shali promptly take wll necessary remedial achonsin accordanee with Enviconmeninl Law,

As used inthis parageaph 20, “Hazardous Saostaoces™ we those substunees delined o toxic or bazasdous substapces by
Environmentil Law and the following substanees, ~gasoline, kerosene, other flammable o toxie petroleum produgts, toxic
pesticites url herbicides, volatike solvents, meritds contining asbestas or Tommaddehyde, ind rdioactive materials,  As
used i this puragraph 20, “Environmental Law" means cedepstlives and Tiws of the jurisdiction where the Property is focated
that relute to health, safery or environmental protestion,

NON-UNIFORM COVENANTS, Bosrower wmd Lenderanier covenat and agiee as follows;

2, Aceelerntion; Remedivs,  Lender shatl give notive-we forrower prioe to aceeleration followlng Boreawer's
breench of any covenunt or agreemend In this Seenrlty Instrumea? that not prioe e seceleention ander paragraph 17
unless applicalle law provides otherwise), The notice shall specity:” ) the delunlt; (b} the actime reguired to cure the
delault; () date, not tess thun 30 days From the dote the nutice Is g/vea to Borrower, by wihich the default must be
cureds and td) that fabture 1o cure the defanlt oy or before the dele speciled i the notiee muy result in neeeleraton of
the sums secured by this Security Instrumend, foreclosure by Judicial proceedieg ond sale of the Property. 'I'he nothee
shull further [nform Borvower of the elght to velastate ofter neceleration aadShe vight 1o assert e the forechosure
proceeding the non-existence of o defauit or any ofther defense of Boreower v preeterntion wd foreclosure, I the
defanlt is not cured on or before (he date specified {e the notice, Lender ot 1ts opriees ey require immediate payment
in full of abll snms secored by this Seenrity Instrument without further denumd ane-may foreciose this Security
Instrument by judicial proceeding. Lender shall he entitled ta colleet wll expenses incaerid In puesuing the remedies
provided in this puragraph 21, inctuding, et not Hmbed to, rensonnble fttoraeys® fees and Costs of Hile evidence,

22, Release,  Upon payment of all sums seeured by this Seeority Insteument, Lendlersbad elease this Seeurity
fnstrument without charge to Borrawer, Borrower shall pay any recardidion costs,

23, Waiver of Homestend, Borrawer waives wll right of homestead exemption in the Property,

YA
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