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MORTGAGE
THIS MORTOAGE !s mado this 25] |;] dly ol' : JANL!ARY 1994 -
NONALD L. KENNEDY AND MABEL KENNEDY,HIS WIFE, (horoin  “Borrowor"), whose addreas s
206-208 N. WALLER,CHICAGO,IL 60644 : AS JOINT TENANTS and the Mortgagee,

Fizat Union Heme Equity Corporation, a: corporsiion: orgmiznd and cx!sting under the laws of North Carolina, whose
address is CONS 14 CHARLOTTE, NC 28288 ‘ (hercin "Lender®).

., between the Mortgagor,

WHEREAS, Borrrwir is indebted to Lender m;lhu-pnnciﬁa] sum of U.S. $___88,000.00 , which indebtcdness is
evidenced by Borrowri's pote dated JANUARY 25TiH 1994 and cxtensions, renewals and modifications
thereof (hersin "Noie™)/ »raviding for moathly. instaliments of principal and intercal, with the balance of indebtedness,

'if not sooner paid, due anc pyvable on TEBRUARY IST—2000_ /07 2609 : ,{) i A

Yy

TO SECURE lo Lender the ey avment. of the indebtedness evidenced by the Note, with interest thereon; the payment
of all olher sums, with mlemt thereon,. adVAnced in accordance herawith to protect the security of this Mortglge. and
the perfcrrmnee of the. covenants ap ). ugreomenta. of Borrower herein contained, Borrower ‘does hereby morigage,
grant and convoy 1o Lender the follo® ving described property localed in the County of __nany )
State of Illinois;

JLOT .12, IN .CARTER/)S. 'SUBDIVLSIPI"OF ‘BLOCK 5 IN FRINK'S SUBDIVISION OF THE NORTll

36 1 ACRES. OF THE . NORTH:-EAST QUARTER OF THE SOUTH EAST QUARTE;R OF SECTIOH 8. .

AND ,THE_NDRTH.:36. .4.: ACKES -OF.'THE MOL.TH -WEST QUARTFR orF 'THE SOUTH WEST QUARTER»OF.

_SECTIQN 9,TOWNSHIP, 39. NORTH;RANGE" I'3, EAST" ‘OF THE “THIRD' 'PRINCIPAL MERI,DIAN,IN

‘CHICAGO, COOK.: COUNTY, ILLINOTS:* inir B

) RELT AR IN EL A | 9‘;‘.’:‘“‘:‘:"\)56
3 o E R T . DEPT-01 RECCRDING'" o $27.50
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By (Zip Code)

CHICAQOD -

which hes the address of  206-208 N. WALLER
(City)

{Streel)

(hercm Property Address") nnd Permmmt Parcel Number 16 OB ,409 03]

TOGETHER 'with all’ l!:lc |mprovemen!s now or hemﬁer ereclcd on tho pmperty. lnd all eagemuts, rig,hls
appurtenances and rents all of which shall be desmed to be and remain a pant of the property covered by this
Mortgage; and all of the forsgoing,. together. with. zaid : ptoperty {or the leaschold estate if this Mortguge ison a
lcaschold) are hcnmlﬁct mfcrred to as the "Property.”

Any Rider ("Rldcr") nttached hereto md uecuted of- eveu dule is incorpnrued hetein and the covenant and
ugreemients ol‘ the Rider, sha_n amend and, supplemmt the covuunts and agreements of this Mortgage, as if the

Rider were, a pnn herco!'

Borruwer covcnmts lhat BorrowcrAia liwquy uand of the uwa hersby conveyed and has ‘he right 0 mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrance s of record. Borvower
covepants that Borrower warrants and will dsfend gcucnll) the titlo to the Propcrty agliml al" claims and demands,

subjeqt to em.umbrlnces of record. ..

AETEES LI

( )
UNIFORM COVENANTS. Borrower and Lcndcr covcmnl l.nd agree as follows: ! 7 j
. PR ST | (_ .
L. Pnyment of Princlpal and lmenm. Borrowor l!uli promptly m when duc the principal nnd interost:
mqehtodncu ovldpncod by. the, ,Nula and jata charges as provided in the Nots, ‘This Moriguo sccures pnymenl or said:
Nole pccordins to its terms, which am.lacorporated bereln by referemce. . : .
N w
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2, Application of Payments. Unleas applicable law provides otherwise, all paynients received by Lender under the
Note and paragraph | hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then lo other charges, if any, due on the Note.

3. Prior Morigages and Deeds of Trusi; Charges; Liens. Borrower shell perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority aver this Morgage,
including Borrower's convenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes,
xasesements and other charges, lines and impositions aitributable 1o the Property which may stlain a prierity over this
Mortgage, and leasehold payments or ground rents, il any,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against joss by fire, hazards included within the term "extended covernge”, and such other hazards as Lender
may require and in such pmounts and for such periods as Lender may require.

The insurence carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approva! shall not be unreasonably withheld. All insunince policies rnd renewals thereaf shall be in a form
acceptable to Leirder and shall include a standard mortgage clause in favor of and in a form ncceptable to Lender.
Lender shall have th= right to hald the policies and rencwals thereaf, subject (o the terms of any morigage, deed of
trust or other secuiity asreement with a iien which has priority over this Mortgage.

in the event of ioss, Boriower shall give prompt notice to the insurance carrier and Lender. Lender may mske proof
of loss if not made prompily /oy Borrower.

If the Property is ebandoned b Borrower, or if Borrower fails to respond to Lender within 30 days from the date
nolice {8 mailed by Lender to Borrower that the insurance carrier offers lo settle a claim for insurance benefits, Lender
is authorized to collect and apply ‘lic agsurance proceeds at Lender's coption either 1o restoration or repair of the
Property or lo the sums secured by this Meiigage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repairand shall nol commit waste or permit impairment or delerioration of
the Property and shall comply with the provisions=-a” any lease if this Mortgage is on n Jeasehold. If this Morgage is
on s unit in a condominium or a planned unit dev:lopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governin the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit deve'opmant, and constituent documents.

6. Prolection of Lender's Security. If Borrower fails to perfrorm the covenants and agresements contained in this
Morigage, or if any action or proceeding is commenced whicl mmi»rially affects Lender's interest in the Property,
then Lender, &t Lender's option, upon notice to Borrower, may male suth appearances, disburye such sumy, iocluding
reasonable sttorneys’ fees, and take such actions as is necessary to prutrct-Zender's interest.

Any amounts disbursed by Lender pursuant Lo this paragraph 6, with inteiest tarreon, at the Nate rate, shall become
additiopal indebtedness of Barrower secured by this Mortgage, Unless Borrorve-and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requssting payment thereof, Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any/act’on hereunder.

7. Inspection. Lcpder may make or cause 10 be mede reasonable entries upon and .nupections of the Property,
provided that Lender shall give Borrower potice prier to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. o

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in Zoraection with any
condemnation ar other taking of the Property, or part thereof, or for conveyance in lieu of condemniticn, are hereby
assigned and shall be paid to Lendsr subject to the terms of any mortgage, deed of trust ar ather security agreement

with a lien which has priority over this Mortgage.

9, Borrower Not Rejeased; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (s) The sale of all or a part of the premises, (b} the assumption by mnother party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whether granted to Borrower or « subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party whe assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right
to @ deficiency judgment (in the evemt of foreclosure) agninst Borrower or any party assuming the obligations

hereunder.

Any forbearsnce by Lender in exercising any right or remedy hereunder, or otherwise afforded by spplicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, znd the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to tho provisions of paragraph 15 hereof. All covenants and agreements of Barrower shall be joini
and several. Any Borrower who co-signs this Mortgage, but does pot execute the Note: (a) is co-signing this
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Mortgage only o tortgage, grint and convey that Borrower's intereat in ihe Property to Lendor under the terms of
this Mortgage, (b) is.not peraonally. Jiable on the Note ar under- this Mortgage, and (¢) ngreer that Lender and any
other Borrower hereunder may agree to extsnd, modify, forbear, or make any ather accomniodations with regard to
the terms of this Mortgage or ths Notoe without that Borrower's convent and withoul roleasing that Horrowar or
modifying this Mortgage as to that Borrowar's intacest in the Property. o

11, Notlee. Excapt for. any notlce required undor applicable faw 1o be givon in another mannsr, (&) any notice o
Borrower provided for In thiv Morigage shall be given by delivering it or by malling auch notice by first class malt
sddressed to Borrower or the current owner ai the Property Address or at such other address as Borrower sy
designale by notice to Lender as provided herein, and any other person perzonally liable on this Noto as these person's
names and addresses appear lo Lhe Lander's vecords at the time-of. giving notice and (b) sny notice'to Lendsr shall be
given by first class mail.to Lender's address stated horein or to such other address as lender may designate by notice to
Borfower as provided heroln, , Any notice. provided. for in this Morigage shall be deemed to havs been given 1o

Barrower or Lender when given in the manner designated hersin,

12, Governing Law; Severability. The state and local Isws spplicabls to this Mortgago shall bo the laws of the
Jurisdiction in ‘@hich the Property in located, ‘The foregolng sentence shall not {imlt the applicability of Fedoral Jaw 1o
this Mortgage. 14 the event that any provision or clause of this Mortgage or the Noto conflicts with applicable law,
such canllicts sball not affect. other provisions of this Mortgage or the Noto which oan be' given offect withou! the
confiicting provislan. zud to this eud. the; proviaions of this:Morigage and the Note are déclared to be severable. As
used herein “costs”, “exranses” and "atiorneys’ feea” include wlt sums tc the oxtent not prohibited by applicable law or
lmited heroin, R T Sl o ‘

. e U ey el S0y e L Sy . v S . : - L '
13, Burrower's Copy. Borrower shall bo furnished & conformed copy of the Note, this ‘Mortgage and"Ridérta) at the
time of execution or after recar aiion hereof, )

14. Rehabilitation Loan Agreencr., Borrower shall fulfill all of Barrower's obligations under any home
rehubilitation, improvement, repair or othor loan agreement which Borrowor enters inio with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in & form acceptable to Lender, an
assignment of any rights, claims or defenses y/hich Borrower may have against parties who supply iabor, matcrials or
services in conneclion with improvements maoy e Property.

15. Transfer of the Property or a Beneficial Inter st In Borrower, Assumption. If ali or any part of the Property
or any interest in it is sold or transferred (or if & benefic’al it'terest in Borsower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written conssnt, Tander may, at Eender's option, for any reason, declare
al) the sums secured by this Mortgage to be immedistely duc an d vayable, However, this option shall not be exercised

by Lender if oxercise is prohibited by Foderal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice ~.( ucreleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailid within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails to pay these sums prie;-to the expiration of this period, Lender
may invoke oy remedies permitted by this Secusity Instrument witbout furtl er nutice or demand on Borrower, |

This Morigage may not be assumed by a purchaser without the Lender's conssat., If an sssumption is sllowed, the
Lénder, may charge an assumption. fee and. require. the porson(s) wssuming the Juap to pay additional charges as’

suthorized by law. . . .,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anck agroe as foi'uws:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemen =7 Norrower in this
Mortgage, including the covenants to pay when die any sums under the Note secured by this (M~ rigage, Lender,
at Lender's option may declare all sums secured by this Morigage, to be immediately due and Lrzuble without
demang or notice and muy foreclose this Morigage by judicial proceeding. Lender shall be entithc? t5-collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees onit costs of
documentary evidence,:abstracts and title reports. '

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additions! socurity' herounder; '
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of. the Property, have the right to collect and retain such rents as they become

due and payable. Coatngm yRee :

Upen accelerrtion under pang{é;b 16huir:=olf ‘léisa‘bsndonmen! of the Property and at any time prior to judicial sale,
y

Lender (in person, by ageat or by judicislly dppointed receiver) shal) be entitled to enter upon, take possession of and
mansge the Property and to colléct tié rénts of the Property including those past due. All rents coliectedt by Lender
shall be applied first to payment Sf the €63is of mansgement of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to tho sums secured by

this Mortgage.

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted sc that the interest or other loan charges collectad or to be coliected in connection with
the loan cxceed permitted limits, then: (1) any such loan charges shail be reduced by the amount necessary to rsduce
the charge to the permitted limit; xnd (2) any sums aiready collectod from Borrower which exceeded permitted limits
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will be refunded io Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole
or by malling a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment under the Note,

19. Legislatton, If, after the date hereol, ennctmenl or expiration of applicable lnwn have the effect cither of
rendering the provisions of the Nate, the Morigage or any Ridar, unenforceable nccording o their term, or all or any
part of the mums secitred heteby uncollectible, as otherwive provided in this Mongege or ihe Note. or of diminishing
the value of Lender's security, then Lender, ai Lender's oplion, may declare al} sums secured hy the Morignge 1o be
immedintely due ami payable,

20. Release. Upop payment of all sums secured by this Morigage, this Mortgage shall become null and void and
Lender or Trustee ehali release this Mortgage withowt charge 10 Borrower, Lender, at Lender's option, may allow a
pantia) release of the Property on lerms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
al]l coats of recordalion, if any.

21, Waiver of Homestead. Borrower herchy waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUFERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender 1coest the holder of any mongage, deed of 1rust or other encumbrunce with a lien which has
priority over this Morigag= 17 zive Notice to Lender, at Lender's address set forth on page one of this Morgage, of

any defauli under the superior Zacumbrance and of any szle or other foreclosure action.

IN WITNESS WHEREOF, Borrowe iias execuled this Mortigage.

Koosatd I Honnn ,.[/f,r (SEAL)

Borrower

DONALD L. KENNEDY

) PR S
,///Ia,a_é(;v‘i— At ol s (SEAL)
Borrower /

MABEL KEWNLDY

STATE OF Hlinois County ss:
. TOOK T
I LFL{‘*'L Lty ebin s oz £ , & Notary Public in and for s&isi County and State, do hereby certify
that Jwi i/ L. o, pd 2l dod L .,i;.,y,.-{i_ , personally known 10 12 G he the same person(s) whose
name(s) c< i/ subscribed t& the foregoing instrument, lppearr- --f fe me this day in person,
and acknowiedged that _ f he,signed and delivered the said ipstrument ; S,
free and voluntary act, for or the uses and purposes therein set forth. l
Given under my hand and official seal, this 15 day of ’J;c A Nog ) 19_5’_1.
i/ ’
- N [N
]//;{/L\.,[L&‘f ([ l.r-{c >
Notary Public

My Commission Expires:

/e 3 “(} if - . T~ P
*OFF'ClAL SEALY
MICHAEL A-ETOS

Lary Pubilic, State of Jlinoi

e o.aizslon Expires 1 7%
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