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ILLINOIS — VARIABLE-RATE ’
e SO FhG e QDPY oo
SRR MAL TO TCF BANK SAVINGS, fab.
" > 1420 KENSINGTON, SUITE 820
JANUARY 25 1994 : OAKBROOK, IL 60521 . ... ...
THIS MORTGAGE SECURES A LINE OF.CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND HEADVAP&CES‘MAY BE

;ﬂABE FHOIﬁgMg(’)Tg Tl(gﬂrE. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT '‘WHICH MAY BE SECURED AT ANY ONE TIME 15
o 3 - 5

Siato of Mnole COOK

1. Legel Description. This document is a morigage on reel esten located in - CDOK County,
State of eols {calied the “Land”). The Land's legal descripiion ia:
IV 1S (N JDANS BARDEN'S, LEING A GUBDIVIGION OF PAKE OF 71 WY a0 ur
- B M TH - ' e WL A0 U T
}\lgi;lhrr:;;:- 11:!01- SHELTTON 30, TOWNGSHIP 42 NI, AREE to EAST OF  Tht H) KD
+ CIPMAL MERKIDIAN, 1IN GO0 COUNTY, L TNLEN.
! ’ ! DEPT-01 RELORDING $25.50

TELL TRAN 4320 01/27/94 1L 100
94091665 QLD 1EE4
PIN & 0Z-15-104-002-0000 RECEIVED IN BAG CGRDITION

2 2 m

#1751 &
COOK COUNTY RECORDER

2. Definitions. in this awcamom, the following definitions apply.
"mMortgage”;: This docuren®.s called tho "'Mortgagn’

"Borrowsr:  DAVID G LAZARUEB AND FAMELA D LAZARUS., HUBBAND AND WIFE
‘e will bo cakied "Borrower"”.
Borrower's address i shown bolow.
“Lender”: TCF BANK SAVINGS fsb wh be-called “Lender". Lander is a fedoral savings bank which was formed and wiich oxists urder the
laws of tha United Siates of America. Londire acCress is 801 Mamuette Avenue, Minneapolis, Minhesots 55402.

R “Agresment”: The CommandCredH Plus Lire Agr=ament signed by one or more Borrower and datad the same date as this Morigape wil
\ be callad the “Agreemant”. Under tha Agreement, .y & orrower signing the Agreement has a revolving line of credii called the “Account”. The
&) Agreement allows such & Borrower to obitain Loa): Advances from the Account, make payments, ahd obitaln readvances. Under the Agree-
B«) ment, such a Sorower may request Loan Advances fom the Lender at any time until the final due date, shown In saction 3 below.

“Property'”: The property thet Is dascribed in sectlon §.s cakad the “Property".
§ 3. Final Pue Date. Tha scheduled date for final payment 7 wiiat Borrowar owes under the AgroomaMUIARY 31, 2004

5 age Rate Lender uses to figure Finance Charges will go up Bnd dows, "s3ed on the highest U.S. prime rate published dally in the Wal Street
Journal under “Money Rates" (the “Indax"). The Indax is not the loweud . hast rate oflered by Lander or other lenters. I the Index bocomes
unavaliable, Lendar will select, to the extent pesrmitted by applcable laws anv’ regulations, somae other interes! rate index that is comparable
to the Index and notify Borrower: If the Annual Percentage Rate goes up ! ¢/vin, the Daily Periodic Rata will also go up or down. To figure
the ANNUAL PERCENTAGE RATE, we add 2. 40 percentaga points to i invax rate In effect the pravicus business day. ('Business
day" dees natinchude Saturdays, Sundays and legal holldays.) On each busine: s ¢ ay wo will recalcuiate the ANNUAL PERCENTAGE RATE
for this loan so that itis 2.40 %( o, 40 percentage points) abov='ine indax published tha pravioun businass day. H the index D
rote changes, howaver, the ANNUAL PERCENTAGE RATE for this loan will change thy: noxt business dey. The baginning index rate for this
loants  &.00 % peryoar. The beginning ANNUAL PERCENTAGE RATE for this anis ihereforo 8+ 40 %, per yoar, wivchis a
Dally Perlodic Rate ot _ 02301 %
3 5_: The maximum ANNUAL PERCENTAGE RATEIs 19.00 %. The minimum ANNUAL PePUEN TAGE RATE I8 8,40 %,

@ 4. Varable Annual Percentage Rate. The Annual Porcentage Aale is the cost of Borrower's credit as a yearly rate. The Annuat Percent-

ae TG,
PV VR

;
g

j‘:_' _ 5. Description of the Property. Borrower gives Lendorrigm-sinmofonowthroporty:
N ) a. TheLand, which is located al address) 735 RAREN DR., FALATINE., Il $D0&7
B é«i . The Land has the legal doscription shown ¢ oove In section 3.

b. Al buikiinga and all cther Improvements and tixturos (such a3 piumbing and elacirical equipment) th: ari naw or will in the futuro ba
located on the Land.

c. All"easaments, rights, hereditarnents, appurtances, ronts, royulﬂas:and profits" that go akeng with the Lard /(hyse aro righis in othor
property that Borrower haa as owner of the Land,

NOTICE: See pages 2 and 3 for more coniract terme. The Bortower agreea that pages 2 and 3 are a part of this Koitgege.
to 6% of its vermy.
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MY COMMISSION txve vy 2419738
The foregoing Instrument was acknowlecged before me this 25TH  deyof JANUARY R Z M

STATE OF ILLINOIS
Yo,

COOK )

COUNTY OF

gve

by DAVID G LAZARUB AND FAMELA It LAZARUS. HUSRAND AND WIFE

Koan a L LvAacdieqns,

Notary Public

Poge 1
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e. That the Borrawer may MUMONO Q&EE aLQzlAfL” C O P Y .

anm Borrowar may hring sult In court @ argus thal all promisas wane kapt and ta prasent any other delennsa Borrower has 1
HECMeration.

Lander newd NGt Bend e HoUCH it te Pronvise BOowar ke 0 Kesd) COnMaEs OF Borrower s sie o transier oF 3O & pact ol ths Pvoputy
OF any tights in the Propedty without Litders written Cotsent. 11 the Bormowsar does hot Comett the talute Lty the date Stasd m he notice,
Lender may accelernte. H Lendar accaiarates, Lender may Iorockose this Mortgage accanding 10 kaw, BOTOwar 8IS0 Sgides 10 pay Lender's
attomeys' fees and costa for the foreciosurs in the maximum amount allowad by law. Lender will apply the proceeds of the foreciosurs sale
10 the amount Borrower owes under this Mortgage, and 1o the costs of the foreclosure and Lender's attorneys' fees.

24, Obligations Atter Aasignmaent. Any parson who takes over Borrawer's right or cbligations under this Morigage with Lender's consent
wil have Borrowear's rights and will be obligated to keep all of the promisas Borrower made in this Morigage. It anather person takes ovar
Borrower's rights or obligations under this Mortgage, Borrowar will not be raleased. Any person gr organiznlion who 1akes over Lander's
rights or obligations under this Mortgaga will have all of Lendar's righta and must keep ail of Lender’s obligations undar this Mortgago.

25. Walver of Homestead. Under the exasmption laws, Borrower's homestead is usually frae from the clalms of creditors, Borrower gives
up the homestead exemption right for alt clalma arising oul of this Morigage. This includes Borrawar's right 10 demand that proparty othar
than Borrower's haomastead that has been rmortgaged o Landur ke foreclosad first, belora the homestend is faraclosad,

26. Condemnation. )f all or part of the Froperty is candemnuad, Borrowsr directs tho party condamning the Proparty 1o pay all of tho
monay to Lander. Lander will apply tha money ta pay the amoun! Borrownr owos Londer, unlogs Londer agrooa in writing that the proconds
can be used differontly. if Lender usas Ihe monay lo raduce the amouim Borrowar owos under the Agiaemont, Borrowar will atid have (o miuke
regular monihly payments Lkl averything Borrawer owaen s phid. ‘

27. Parageaph Hasdings. Tho headings of the paragraphs we for convenionce only, and ard not b part of this Morigage.

This instrument was d7ahnd by
TCF BANK SAVINGS fs>

801 Marquetia Avenue
Minneapolis, Minnesota 55 «0c
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