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MORTGAGE

THIS MORTGAGE ("Sceurity Tostzument”) is giver on JANCARY 17, 1994 . The marigugor is
OLIVIA K #4058 DIVORCED, NOT SINCE REMARRIED 1

. DEPT-01 RECORDING $31.30
© . TH1111 TRAN 4320 01/27/94 15116200
o ‘ o - . 3L w-PL—-DPLE74
(*Borrewer”). This Sceurity Instrument is given to . CO0K COUNTY RECORDER

UNITAD COMPANIES LENDIEG CCAPORAYION

which is organized and existing under the laws of Louisian: « ind whuose
nddress is (04} A3SEM LANE, BATON RouOR, L& 70403 '
("“Lender™y, Bortower owes Lender the principnl ﬁlltll‘()f
SRVENTY TROUSAKD AMD %0/100 '
Dovars (U8, 8 70,000,00 3
This debt is evidenced by Borrower's note duted the same date as this Seeuriy instrupen ("Note"), which pravides for
monthly payments, with the full debt, i not paid enrlier, due angd payable o FHauAsy 1, 2009 .
This Security Instrument seeures to Lender: {a) the repayment of the debt evideneed by 1he Note, with interest, ikl all renewnls,
extensivns und modilications ol the Note; () the payment of all atber swos, with imterest, advaneed wnder puengraph 7 o
protect ihe security of this Security Tustruments and (€) the performianee of forrower's covennivss il agreements wnder this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortruge, grint and coneevio Lenmder the Tollowing
deseribed propenty located in CQ0k Coumy, Hifnwds:
10Y 23 (BYCEPY THE B0UTH L1 FEET THERROP) AND LOf 12 [RICHPT
X% NORTY 7 PERY SHEAROF) IN BLOCK | IN SUBDIVISION OV THR
AORTHWEST 1/4 OF THE NCRTHEAST 1/4 OF THR NORTAEAST 1/4 AND THR
WIST 1/ OF YNL BOCYANEST 1/4 OF THE NORTHEAST L/4 OF HE

JORTAEASY 1/ OF SECRION 1, TOWNGAIP 37 NORTH, KANGE 14, EASY
OF TAK YAIED PRINCIFAL MERIDAY, TN coOf colN®t, TLbINOIA,

PIN § 25-01-205-0%9

which has the address of 8745 3 LUELLA, GHICAGO 15treas, Cityl,
inols 60617 ("Property Addiess"); '
[2lp Codel

JLLINDIS-Sinylo Fomily-FNMA/FHLMG UNIFORM INBTHUMENT
OR 3 Form 2014 9180
@, orLt v hAWAnded B/91
NP MUNTGAGE FONMS (00018217201 | I
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17, Transfer of the Property or » Beneficial Interest In I!,m-rui\nr.,jr oflior n;y pu'n nm Peoperty or any interest In it

iy skl or transterred (or i 0 boneficial Interost-in Boreower &5 okl or trimsforeed and Borrower 18 net o natueal person) withoul
Lendor's prior writien consent, Lender may, ab s oplion, require nmedinte payment Rl of olf swnn secured by thix
Security Instrument, However, this option shall nut be exercised by Lender if exercise is prohibited by federal law as of e dote
of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the dute the notive is delivered or malled within which Barrower must pay all sums secured by this
Seeurity Instrument, [F Borrawer fuils to pay these sums prior to the expiration of this period, Lender inay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rlght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to lave
enforeement of this Security Instrument discontinued at any time prior w the carlier of: ) 5 duys (o such ather period s
applicable Taw may specify for reinstalement) before sile of the Property pursuant to any pawer of sale contained in this
Scearity Instrument; o (b} entry of o Judgment enforcing this Security fimtisement, Thase conditions are it Borrower: G piys
Lender nll swins which then would be due usler this Seeurity bistrament and the Note av iF no uceeleration bid oceurred: (b
eures any delault of <y other covenrnls or agreements; (¢} pays af! expenses incurred in enforeing (s Security Instrument,
including, but not il 1o, reusonnble attorneys' fees; and (d) Wkes such action as Lender may reasonably reguire to ussure
that the Hen of this Securiiy, Instrument, Lender's rights in the Prapenty and Borrower's obligation (o pay the sums sceured by
this Security [nstrument-shal! continue unchanged. Upon reinstatement by Borrower, this Securily Instroment and the
obligations secured hercby sttt tzmain fully effective as if no acecleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleratiod ender paragraph i7.

19, Sale of Note: Change «f Lown Servicer, The Note or o purtial interest in the Note (together with this Security
Instrument) may be sold one ar more times-yithost prior notice o Borrower. A sale nay result in a chisge in the entity (khown
as the "Loan Servicer") that collects manihty ayments due under she Note and this Security Instrument. There also mny be one
or more changes of the Loun Servicer unrelnted 50 asale of the Note. 1f there is a chinge of the Loan Servicer, Borrower will be
given weilten notice of the change in accordance with-paragraph 14 abrove aad upplicable law. The notice will stie the name and
address af the new Loan Servicer and the nddress e which puyments should be mide, The natice will by contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shuil nol cavse or-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shill not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of uny Environmental Law., The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigalion, claim, demand, lawsuit or other geion by any
governmental or regulatory ngency or private party involving the Property-and apy-Hizirdous Substance or Environmental Liw
of which Borrower has sctual knowledge. If Borrower learns, or is nolified by any governmenial or regulatory authority, that
any removal or other remediation of uny Huzardous Substance alfecting the Property icnecessary, Boreower shal) promptly ke
all necessary remedial actions in accordance with Environmentul Law.

As used in this parugraph 20, "Huzardous Substances” are those substances defined us toxic or hazardous substanices by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, malerials containing asbestos or formaldetyde, and rdiodctive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Fioperty 1s located that
reinte 10 henlth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice 10 Borrower prior to accelerntion following loreower's breach
of uny covenant or ngreement in this Security Instrument (but not prior to necelerntion under paragreaph 17 unless
npplicable lmw provides ntherwise). The notice shall specify: (@) the defaults () (he action required to cure the demult;
(¢) n dute, not Jess than 30 days from the date the notice Is given to Borrower, by which the defuult must he cureds and
(d) that falture to cure the default ou or before the date specificd in the notlee may resull In acceleration of the sums
secured by this Security Instrument, forcelosure by Judicia! proceeding and snle of the Property, The notiee shall further
inform Borrower of the right to reinstate after aceeleration nod the right to assert in the foreclosure proceedling the
non-existence of a defuult or any other defense of Boreawer to accelerntion and foreclosure, 1f the defanlt Is not cored on
or before the dute speeitled in the notiee, Lender, at s option, may require immedinte papinent in full of sl sums
sccured by this Securlty Instrument without further denmnd and may foreclose this Security Instroment by Judichil
proceeding, Lender shutl be entitled to coltect all expenses Incurred in pursulng the remedies provided dn this paragraph
21, inctuding, but not lmited to, reasonable attorneys® fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Tustrument, Leader shall release this Security Instrument
without chirge o Borrower,  Borrowsr shal! pay any recordation costs,

23, Walver of Homestend, Borrower watves all right of homestead exemption in the Property, Form 3014 9100
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