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1. The morigagor covenanta and agrocs as {ollows:

a, Ho will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided

5. He will pay all taxes, assessments, water rutes. and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipta
therefor to the said mortgagee.

r. He will pay such expenses and fees an may be incurred in the protection and muntesance of raid
preperty, including the fees of any attorney employed by the mortgagee for the collection of any or all of Lo

the indebiedness hereby necured, or for foreclosure by mortgapee’s aale, or count proceedings, or in any ather s
litigation or proceeding affecting aaid premises. Attorneys’ fees rearonably incurred in any ather way shall be E:’
paid by the mortgagor. P

d. For/aetler security of the indehtedness hereby «»-ured, upon the request of the mortgagee, ils sue ;»,.
ceasors or assigr2. he shall exzcute and deliver a supplemental mortgage ur morigages covering any additions, ~J .

improvements, 7r betlermenin made 10 the property hereinabove described snd all property acquired by
it after the date berzafl {all in form satisfactory to marigagee). Furthermore, should mortgagor {ail to cure
any default in th< oryment of a prior or inferior encumhbrance on the praperty deacribed by this instrument,
morigagor hereby aglec. to permit mortgagee to cure such default, but mortgagee 13 not obligated to do so:
and such advances shal! belome part of the indebtedness secured by this instrument, subject 1o the rame
terms and conditions.

v, The rights created by thisconvevanee shall remain in full force and rffect during any postponement
or extension of the lime of payner/t 2t the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

{. He will continuously maintair,_hazard insurance, of such type ar types and in such amounts as the
mortgagee may [ram time 1o time reqiire on the improvementa now or hereafter on said property, and
will pay promptly when due sny premium. Lrersfor. All insurance shall be carried in companies acceptable
to mortgages and the policies and renewals-«bareof shall be bheld by morigagee and have anached thereio
Joss payable clauses in favor of and in form acieptshle to the mortgagee. In event of loss, morigagor will give
immediats notice in wriling lo morigagee, and mor gag:e may make proof of loss if not made promptly by
mortgagor, and cach insurance company concerned isterchy authorized and directed to make payment for such
loss directly to mortgagee inntead of to mortgagor acc o tgagee jointly, 2nd the insurance procecds, or any
part thereof, may be applied by mortgagee a1 its optior eiiber to the reduction of the indebtedness hereby
secured or 10 the restoration or repair of the property damaged ar destroyed. In event of [areclocure of this
mortgage, or other tranafer of title to said preperty in extinguirarient of the indebtedness secured hereby, all
right, title, and interest of the morigagor in and to any insurs~ce policies then in force shall pam 10 the
purchaser or morigagee or, at the option of the mortgagee, may be rarnndered for a refund.

& He will keep all buildings and other impzovements on said peoperty in good repair and condition:
will permit, commit, or auffer no wasie, impairment, deterioration of il prapenty or any part thereals
in the event of failure of the morigagor to keep the buildings on said prrmiies and those crected on said
premises, or improvements thereon, in good repair, the morigagee may make dozh Jepairs as in its discretion it
may deem necessary for the praper preservation thereof: and the full amount of edel) and every such payment
shall be immediately due and payable and shall he secured by the lien of this mor gap~

h. He will not voluniarily create or permit to be created against the property sabjret 1o thia mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written ronent of the mort-
gagee: and further, he will keep and mainizin the same free from the claim of all persone/avaplying labor or
materials for construction of any and all buildings or impravements naw heing erected ar (o be erected on
said premisen,

i. He will not rent or assign anv part of the rent of said mortgaged properiy or demalish, or remaove,
or substantially alier any building without the written consent of the mortgagee,

J. All awards of damages in connection with any condemnation {ar public use of or injury to any of the
praperty sulject 10 this moripage are hereby ansigned and shall be paid 10 mortpagee, who inay apply the
same to pavment of the instbllmenta §: .t due under said note, ana martpager is hereby authorized, in the
name of the mortgager, to execute and deliver valid acquittances thereol and to appeal from any such award.

k. The mortgagee shall have the right to inspect the marigaged premises at any rensonnble time.

2, Default in any of the covenants or conditions of this insiniment or of the note or Joan agreement secured
hereby shall terminate the mortgagor’s right to possession, use. and enjovment of Lhe property, at the option of the
marigagee or his assigns tit being agreed that the morigapor shall have such right until defauit), L'pon anv such
default. the morigagee shall become the owner of all af the rents and profits accruing aflter defaull an security
for the indebtednens accured hereby, with the right 10 enter upon said property for the purpose af collecting such
renta and profita. This instrument shall operate as sn astignment of any rentals on said property ta that exient.
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3. The mortgagor covenants and azrees that if he ulzatl_'l'ail to pny said indebtednees or any part thereof when

" due, or shall faii to perform any covenant or agreement of this instrument or the pramissary note secured hereby, the

ceptire indebicdness hereby secured shall immediately bavome dua, pavable, and collectibin without antice, 81 the

coption of the mortgagee or waslgns, regardien of maturity, aind the morigagee ur his awigne may bafore or after entry
T sall said property without appraisement (the morigagor having waived and asugned o the morigagee all rights of
-.mppraisement) :

|1)' at judicial sal. pursuant 1o the provisions of 28 U.5.C. 200112 : or

(11) at the option of the morigagen, either by auction or by solim1tation of scaled bids, for the highest and
bes bid complying with the Lerma of sale and manner of payment specified in the published uotice of aale, first
giving four weeke' notice of the time. 1erms, and pluce of such sale, by advertisement not less than once
during cach of said four weeks in a newspaper published ar distributed in the county in which sail property
is situated, all other notice being hereby waived by the morigagar 1and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, counly, or city courthouse for the county in which the
property is'ocated. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver <o ttie purchaser at such aale a sufficient conveyance ol said property, which canveyance shall contain
recitals as 0 the happening of the default upon which the execution of Lhe pewer of aale herein granied
depends: and the said mortgugor hereby constitutes and appoints the morigagee or any agant or sttorney of the
mortgagee, the agent and attorney in fact of said morigagor 1o make such recitals and 10 execute said
conveyance and nrieny covenants and agrees thet the recitals 50 made shall be effectual to bar all equity or
right of redempitica, romestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expﬁr_gqix,ﬂw;gixeq‘gng sqrivoved .o the morigagee: or

b . . e, ) . . . N . i
D (uf) take any otiver appropriale’action pursuant 1o state or Federnl statute either in state or Federal
court ar otherwise for the {isin-ition of the property.

In th2 event of a aalc as hereinabove prosidad, the mortgagor or any person in porsession under the mortgagor shall
then become and be tenants holding ov(r and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in, accordance witli the provisions of law applicable to tenants holding over. The powar
and agency hereby granied are coupled with roiinterest and are irrevocable by death or otherwise, and are granted
s cumulative to the remedies for collection «f Zaid indebiedness provided by law.

4. The proceeds of any sale of said property in aciordince with the preceding paragraphs shall be applied first
10 pay the costs and expenses of said sale. the expenses isi=u-i+d by the mortgagee lor the purpose of protecting or main-
taining said property. and reasonable atlorneys' fees: secinrlly, 1o pay the indebiedness secured hereby: and thiedly.
0 pay any surpius or excess 1o the person or ‘persons legally éntitled thereia) ‘

5. In the event said property is scld a1 a judicial foreclosure sal=-6r pursuant to the power of sale hereinabove
granted, and the procceds are not sufficient to pay the total indebtednesi sevured by this instrument and evidenced by
suid proinissory note, the mortgagee will be entitled to a deficiency judymenrior the amount of the deficiency withous
regard 10 appraisement. -

e

6. In the event the morigagor [ails 10 pav any Federal, state, or loeal tax assés ment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the morigagee is herehy yuihorized at his option w pay
the same. Any suma so paid by the morigagee shall he added to and become a pari of thz-orincipal amount of the
indebtedness evidenced by said note. sibject 1o the same terms and conditions. If e mortgagor shall pay and
discharge the indebledness evidenced by said promissory note, and shall pay such sums aid 2921 discharge all taxea
and liens and the costs, lees, and expenses of making, enforcing, and execuling this mortgzge: then this mortgage
shalh be canceléd and sitrendered. " T T T

7. The cavenants herein contained shafl bind and the benefits nnd advaniages shall inure ta the respective suc.
cessors and assigna of the partics hereto. Whenever used, the singuiar number shall include the plural, the plurs] the
singular, and the vae of any gender shall include all gender.

8. No waiver of any covenant herein or of the obligation secured hereby shall at anv time thereafter be heid
to be n waiver of the terms hercoi or af the note secured hereby. IR

. 9. In campliance with section 1011141 of the Rules and Regulations of the 3mall Busineas Administration (13
C.F.R. 1011 l'd). ]‘. l.j‘"' instrument is 10 be construed and enforced in accordance with applicable Federal law.

1 Ajudicial desree. arder. or ‘judmenl holdiiz any provision or partion of this insrument invalid ar un.
enforceable ahall not in any wav ampaie or ureclude the enforcement of the remaining provisions or perntionn of
this instrument. e Ly e i v N R I T TRt R
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